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POWER BATTLE | 


Our Rail 
To Fight 


Deflating Tean 


Canada may be the real reason 


behind this cha 


By FP STAFF 
Canadian organized labor 
| may be spawning a home-grown 
ee | giant to slug it out with the far. 
.- |reaching Teamsters for power 
-|and membership. 
That could be the real reason 


James Malcolm McAvity of Montreal has been elected president | behind last week’s reshuffle by | 


of the Canadian Tourist Association. He becomes head of this | Canadian Brotherhood of Rail- 


important tourist-promoting body of nearly 500 members at a| way Employees and Other 

time when the rest of the world offers stiffer-than-ever com- | Transport Workers — A Cana- 

petition for the tourist dollar. Mr. MeAvity is president of The | dian Labor Congress affiliate. - 

House of Seagram and director of Distillers Corp.-Seagrams Ltd.| It was decided at the union’s 

(Personality skeich, p. 6) annual meeting in Vancouver to 
nt NEL j take a new name. 


NATION’S BUSINESS 


| ' 
| —__—_—_____ a 


There Is Business 
For Real Salesmen Make 


As the indications of North American business recovery be- | 
come stronger and more numerous, here is a fact that merits the | ina 
attention of every businessman with a product or service to sell: | 

Canadians have and are doing a lot of saving. Personal net 


savings fifst quarter 1958 were $1.7 billign; second quarter $2.5 e 9 

billion. This is moiey in the bank, bond ‘holdings, etc., etc. But I ter 

more significant. for the pace of business in the months ahead is ® 

the fact that these increased savings represent to an important 

degree reduced time-payment debt and a rather slow pace in By CLIVE BAXTER 
3S , time-payment obligations. ED se . . 

Oe enna | ted eee . MONTREAL (Staft) — It’s 

At most levels of society, there has certainly been some con- io possinle that Canada will 
cerh and sense of insecurity about the business outlook. Hardly 8 i Se fight- 
any Canadian could have failed to know that the 12-year boom &" If the Avro CF-105 is can- 
had cooled off celled in March, 

Car financing is a big factor in the over-all picture, and d It weet oe equip the 
the affection so many people are having for their old cars is aie aa oe pe that 
fattening family exchequers just as it bamboozles the auto men. ~~ up st Air Division 

Another very important factor is that for some years now we ih hd dean of 
have had an extraordinary growth in family formation. ~ Bwes* CEaer: , air- 

This has involved a lot of house buying — and fixing with ‘T@*: 
furniture, rugs, stoves, refrigerators, drapes, etc., etc. The typical , lng 
pattern for most families without substantial capital is to start that if Ottawa decides it needs 


Union 
Hofia? 


ister power in 


inside . 


This Policeman 


Measures Noise 


Keep your eye on Metro To- 
ronto’s new anti-noise bylaw. If 
passed, it may serve as the 
model for laws across Canada, 
prohibiting excessive noise on 
city streets. It could extend be- 
yond traffic, too, to such noises 
as banging garbage cans. Check 
your decibels .......+e0- p. 38 


nge-of-name dna 


The new title: Canadian 
| Brotherhood of Rail, Transport 
|and General Workers. 

Officially. the reason for the 
|change was to improve the 
status of non-rail employees— 
“So they wouldn’t seem like 
second-class members,” as one 
| labor official explained to FP. 
| But in fact the move looks far 
more significant than just a 
salve for hurt feelings. 

The new name is recognition 
that the union intends to hunt 
far and wide for new members | 
in all transportation, and other | 
fields as well. 

This brings the union — quite | 
intentionally — into direct con- | 
flict with Teamsters, which | 
thinks along the same lines 

How do the two stack up as/| 
rivals? | 

These are the facts: 

@® Canadian Brotherhood of 
Rail, Transport & General 


"eter vm ean oe Ope Our Industries Get 


bers and 252 locals. 
An all-Canadian union with 


no U.S. affiliations, its president Hefty Bomare Contr acts 


Business Side of a Fast Sport 


How would you like to retire and run a private game 
preserve for hunters? It’s not as easy as it sounds. 
Here’s how a game farm operates, how it profits .. p. 14 


Are Canadians Highway Speed Demons? 


This survey of road speeds says no, In fact, the average 
speed of vehicles on Ontario highways is less than 50 
mph. See how you rate with the averages ...... p. 12 


Your Business and the Commonwealth 


The Commonwealth Conference just ended gave us a 
glimpse of things to come which will affect the pros- 
perity of many Canadian companies .....++...++-+. p. 3 


| 
} 


|is plain-speaking W. J. Smith} 


| year. 


MARKETS HOLD 


1958 Retail 
Sales Flying: 


See 2% Rise 


Our national cash register would 
have rung louder if strikes hadn’t 
hit some areas... 
By RICHARD OGDEN 
A 2% sales increase over the total $14.7 million achieved last 
ee That's what Canadian retailers are expecting nationally this 


sic eneiatinieeniacetaiemtinnnaans 


Strik 
e Details across Canada, p. 10. 
Apart from centres affected 
ripp ? Les labor troubles, early reports 


Had it not been for the pro- 
longed labor unrest in British 
Columbia and Ontario the 
national increase would be 
bigger still. 


on fall trade show urban sales 
above last year, while rural 


a . | sales are about even. 
f e | One of the brightest spots in 
the picture: Home appliance 
| sales. 
For retailers strikes mean lost 


sales While these have generally 


Sei eee ora ee amen maarairons 2 


| —a marr who makes no pretense | 

|of whitewashing the rougher) By’ MICHAEL BARKWAY 

|elements of organized labor. OTTAWA (Staff) The Bo- 

| Feeling in labor circles: If|mare ground-to-air  nissile 
anyone can stand up to a get-| which Canada is adopt <« with 

| rough Teamsters campaign, it is| the new SAGE ground itrol 

| Smith. system will be a new del 


Workers lose wages; manufac- 
ing, handling and testing equip-| turers lose markets.’ 
ment is required | Here’s a quick glance at Can- 
The Canadian construction | ada’s three labor hot spots: 
and communications industries| Hamilton: Since Aug. 12, some 


will, it ts hoped, get contracts | 8,000 workers at #teel Co. of | 


for Canada’s new SAGE con- Canada have been out on strike. 


shown an up-and-down pattern 
ito date, the large number of 
| houses due for completion in this 
| year’s final quarter should send 
aan spiraling. 


Bucking the trend of lower 
| new auto sales—Toronto where 


Feeling in aviation circles is 


off with the essentials, get them paid for, then later go on to | OM More type it will give Avro) 


the job of building it under lic- 
ense. 


buy the desirable but the less essential. 
This increase in personal savings and/or decrease in personal 
ebt has undoubtedly contributed to the business slow-down of : heey , 
aa months, But ‘this period: of digestion of debt will have affected by meetings now under 
good effects on the over-all economy. 

What will now pry loose consumer savings and start pumping 
all this spending power into the economic bloodstream? 

Good products and good selling. 

After five years;of war and 13 years of extraordinary boom 
we think the sales manager had something who said “We've lost 
half a generation of salesmen, We've got order-takers but few 
who will work hard enough or wel! enough to get an order. We 
have sales managers and sales vice-presidents who have merely 
been coasting along on the boom.” 

The national savings figures show that a great many Cana- 
dians are all set to buy — with just a little encouragement. 


Canadian and French officers 
that make up the 4th Allied Tac- 
tical Air Force on NATO duty. 


best the member-nations can 
defend Central Europe over the 
next five years or so. 


consists of nine Sabre 6 squad- 
rons and three CF-100 squad- 
rons. 

The Sabres—which five years 
|ago were the best fighters in 


; a a 
Queer Sort of Diplomacy | solete. They would be outclassed 


We are fascinated with the new mode in international man- by the Russian fighters based 
ners which the U. S, is assiduously promoting. only a few minutes’ jet flying 
It is the rule for most experienced people that the more rude | away. 
or crude their adversary, the more carefully do they keep their) They could still put up a fight 
own emotions in check and their own manners immaculate. 
For months on end the U. S. representative at the U. N., Henry | serious trouble. 
Cabot Lodge. a well-civilized man by training and experience, ee t 
has been as tough and violent in dealings with the Russians as ternatives for the division: 
it seems:humanly possible to be. In this attitude he is so consist’ @ To equip it with new U.S.- 
ent that it is obviously “policy,” and when the Soviets step down designed supersonic fighters. 
into the gutter, down goes Lodge too. (Continued on page 8, col. 1) 
Eisenhower takes the same line. Some months ago when a 
summit meeting was under discussion, Khrushchev wrote one of 
his letters to both Eisenhower and Macmillan. The British leader 
replied\with great tact and total (if icy) courte. y, The American 


Survey 


reply was extremely sharp and bellicose. It would anger anybody. 

And just recently, Eisenhower wouldn’t even accept K’s cur- 
rent message and he is hailed as a master of diplomacy by the 
Republican press. 

The Democratic New York Post sees things differently. We 
think it has a good point here, It said: 

“At this juncture the U.S. dare not act like a smug child 
taking home its ball and bat because it doesn’t like the way 
the Goarser kids are playing. This would’be the last ball game 
on earth; the danger criés out for something more than the out- 
ragé@ diplomatic sensibility exhibited by the President when 
he o ed Mr. K's non-love letter returned and unanswered.” 


it Just Doesn't Pay Off 


But our generation is not the first to hear loud and bellicose 
talk ‘from Washington. 

Benjamin Disraeli spoke of it in the British House of Commons 
when ihe U.S. was pressing claim, against Britain after the 
Ameri¢en Civil War. He said: “The danger is this... . (American 
public leaders) habitually excite the passions of millions, and 
some unfortunate thing happens, or something unfortunate is said | 
in either country; the fire lights up and the two nations are landed | 
in a contest which they can no longer control or prevent.’ 

Disraeli could make the same speech once again today. 

Businessmen who are often handling big and delicate negotia- 
tions know that loud and Lellicose talk is usually the way not to. 
get what they want. - 

The Russians have a Jong tradition of being very unpleasant. | 
K acts like a boor. Se being miserable to the Russians may, 
to some people, be personally gyatifying. But im this big game, 
the lives of thousands or millions are at stake. 

We don't think much of this new technique, and one of the 


things wrong with it is merely that it just doesn’t pay off. | 


this none of Canada’s business? 


don’t think so. The failure of diplomacy means war, and | 


concerns us. In any contest between U.S. and 
(Canada is “the ham jn the sandwich” — a Khrushchev 
e with which we totally agree. 


Of Markets 


Survey of Markets and 
Business Year Book is just 
off the press. : 

Here’s marketing data in 
easy-to-use form. 

It incorporates statistics 
on the economic areas of 
Quebec and Ontario, metro- 
politan areas, covers in de- 
tail the latest census on 
population, age _ groups, 
households and agriculture. 

It’s a ready reference on 
employment, wages, prices, 
trade and other vital facts 
that help measure today's 
sales potentials. 

This fact-packed 1958 
reference book provides 
data otherwise available 
only from a host of separate 
sources. 

It’s a convenient guide to 
buying power and business 
activity figures for Canada’s 
cities, counties and prov- 
inces; listings for . many 
cities include the number of 
taxpayers in each income 
bracket. Another section of 
the book gives. handy and 
authoritative réports on 
Canada’s leading industries, 
plus a list of new branch 
plants of foreign companies. 

Price $4; 258 pp.; avail- 
able now from The Finan- 
cial Post, 481 University 
Ave., Toronto 2. 


The Cariadian division now 


but would find themselves in| 


The decision will be much} 


@ International Brotherhood of | with range more than doubie 
T 


eamsters, Chauffeurs, Ware- | that of the “Mark I which U.S. \eomputers have to be housed, | erage of $648 in wages or a total 


housemen and Helpers of Amer- 
ica: 


j 
} 


is now installing. 


It will not be available before | 


Forty Canadian locals, more | 1961, and its cost cannot yet be 


than 30,000 Canadian members. | 
Very diverse in its operations, | 


orders from Washington and 
Boss Jimmy Hoffa. 
Teamsters.has plans to get in- 


By FRANK KAPLAN 
A major new push for New- 
foundland’s economy will get 
under way soon as European 
and U. S. money moves into 


|the asbestos discovery made by 
| NATO—are now hopelessly ob- | 


Advocate Mines. 


ing tied up of agreements in- 


Verte area of the province. 
Details, p. 46. 


| Entering the picture at the 
RCAF planners see three al-| 


i\M. J. Boylen-backed asbestos 
property is a four - company 





team involving U. S. and Euro- | 


pean capital. 


The team is experienced in| 


financing, engineering, operat- 
|ing and marketing in the asbes- 
itos industry. 

Anticipating an agreement 


This week tag ends were be- | 


volving a possible expenditure | 
of $17.9 million in the Baie! 


determined. 
Range of the Bomare Two, 


|Canadian Teamsters takes its| which Canada will use, is un- 


derstood to reach 
miles. 
Plan is to install 60 at each 


up to 300 


way in Europe among U.S., (Continued on page &, col. 5) |of two sites. Elaborate Jaunch- 
1 ° n D | R } d 
The airmen are deciding how | 2 . 0 cy ca ca 


For Nfld. Asbestos Mine 


lof August to $4.15 at mid-week. 


Taking over financing and 
operations of Advocate under 
the proposed agreements are: 
@ Canadian Johns - Manville 
Co., a leading Canadian pro- 


of the U.S. 


growing mining holding com- 
|pany backed by the Patino 
family of Bolivian tin fame and 
the key company in the de- 
veloping of Chibougamau cop- 
per camp. 

|@ Amet Corp., a Panamia-in- 
corporated company involving 


the same world mining inter-| 


ests active in Patino. 


@® Financiere Belge de 
l’Asbeste-Ciment S.A., a Belgian 


ducer and wholly-owned sub-| 
sidiary of Johns-Manville Corp., | 


@ Patino of Canada, a rapidly- | 


trol centre, where two giant; Each worker has lost an av- | car sales are running about.1% 


" ahead of last year. 
and for the extension of the) of $5.2 million. hs 


Pinetree Radar system. Smaller specialty stores re- 
Here are details of the plans | ported this week that sales were 

behind the government’s an-|¢ropping “at a serious rate.” 

| nouncement last week: For the first time department | 


© Seven big-tuew sade stations | stores are feeling the impact of 


are planned, all at new and re-| the strike. 
initio site Until two weeks ago sales at Mi / ‘ 

sites. : | these stores were running 10% _ Mild weather is slowing sales 
@ In addition, small “gap-fill- | above last fall. | in Central Canada, but retailers 
ers” are needed to covet jevenrafl Sudbury: Last week 14,000 ere expecting a good pickup 
areas between existing stations. | y,orkers walked off their jobs at | °"°® the cold weather arrives. 


@ Two of the big radars are a) tnternational Nickel Co. of Can- | Candy men too will benefit 
| 


In most other regions these 
are down 5% (domestic and im- 
| ports). 


Winter clothing is already 
selling well in the Prairies, 
| thanks to cold weather. 


|Canadian responsibility, and) 4.44’, mines and 5 
ioke “ ‘ $ smelter. ‘om c ‘ 2 
| will form part of the SAGE sec- | : from coming of winter. 


So far most firms report little . 
|tor to be operated by Canada | impact because the strikers stil] | The growing trend toward 
| (known as the Ottawa, or Ot 


v ta-| have one pay cheque coming. ome entertainment will mean 
| wa-North Bay sector). However, the full impact is | ore dollars for retailers, Both 
| They will require new access | expected to be serious since the | books and records are selling 
|roads and new living quarters | company is the largest industry | well. 
lin the bush country towards! jn the area. y p 
James Bay. Vancouver: For the first time Expected to show increases in 
| @ The other five are a U.S. re-| in over a year there is no wide- | the months ahead: Phonographs, 
| sponsibility, spread across the | spread labor trouble this week. radios, and TV sales, as many 
However, retailers had one of | er reach the replacement 
They will fill in what has been their worst summers for some | “"” 
|known as the “Prairie Gap,” years due to strikes. 
|\where no ground control has Recovery is already under | back-to-school sales were up by 
|been provided hitherto beyond | way but it will be months before | 5% or more due to higher school 
ithe’ range of U.S. radars near | they recover from lost business. | enrollment, 
| the border. a 


° All construction work in : 
Canada will be reserved for Ho MU 9 
Canadian firms whether rer w Much Recovery! | 


| Canadian or U.S. government is 
| footing the bill, it is claimed. 


Canada’s responsibility in the | 
Semi-Automatic Ground En-| @ ag Epa 
vironment, designed to eeabrace | 


all air defence areas of the con- | 
tinent, will be twofold. 


| northern Prairies. 


As expected (FP, Sept. 6), 


which would bring experienced ee 
asbestos people into the Ad- Canadian Johns-Manville 


RCAF will manage one SAGE | 


vocate picture, Advocate shares |takes over active management | sector covering the approaches 
climbed from $3.30 at the end | of the Advocate property. (Continued on page 9, col, 2) | 


Roads Spending Soars 
1958 Bill $1 Billion 


By VINCE LUNNY A $2.2 billion budget for 1973 |requirements. 
MONTREAL (Staff) — Cana- lis not improbable, according to |p To check production runs for 
dian road and street expendi- |New Brunswick Premier Hugh/road design, land _ surveys, 
tures should reach $2.2 billion|John Flemming; president of/4bridge work. 
annually by 1973. Canadian Good Roads Associa-|> To make calculations for 
This year: $1 billion, largest | tion. equipment depreciation and ve- 
roadbuilding program in history,| He told the association’s an- |hicle retirement. 
up from $100 million in 1943. {nual convention in Montreal |p» And to complete traffic sur- 
Ahead, as construction soars: |this week that population may | veys. 
|@ Wider use of electronic com- double by 1973; vehicle owner-| W. J. Fulton, deputy minister, 
qian im road design work. ship rate may also double from Onterio Department of High- | 
Use of vastly heavier equip- one car for every four persons | ways, pointed out this year’s ex- | 
ment in construction. At least to one for every two. jpenciture on the _ provinciai 
one expert predicts giant earth-| Engineers are experimenting |highway system and on sub- 
movers of 34 cu. yd. capacity. with plastics and many believe |sidies to municipal authorities 
@ Plastic membranes for high- that some type of foam material |\compares with $212 million a} 
way sub-grades. | will be built into the highways! year ago and only $20 million | 
@ Foam plastic as a base coarse of tomorrow. 15 years ago. 
material, replacing gravel and| Ontario, with a $253 million| Construction trends are to} 
crushed stone. |program for this year, already |larger and larger mgthines. | 
In the i5-year period from is using electronic computers: At the end of World War I 
1953 to 1958 road expenditures |p To write new programs or |the predominant earth-moving | 
increased tenfo!d. edopt existing ones to changing’ (Continued on page 9, col. 3) 


* 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead .. . 
By LESLIE WILSON 


When your neighbor is laid off, it’s a recession; when you are 
laid off, it becomes a depression, 


That same philosophy becomes evident when you try to assess 
employment conditions and outlook in a country as big as Canada. 
The August employment figures bear it out, 


Nationally, we were doing not too badly: 6,025,000 in jobs; 
2,000 more than -the preceding month, but 22,000 fewer than in 
August, 1957. 

But the area breakdowns showed there were more job oppor- 
tunities in Quebec and on the Prairies than a year ago; in all other 
parts, there weren’t so many. 

The number of persons with jobs in Ontario was down 34,000, , 
reflecting the auto industry layoffs and the repercussions from 
these. In the Atlantic provinces, the number with jobs was down 
22,000 — the result of reductions in pulp-cutting and coal-mining, 

Difficulties in a variety of industries brought a drop in em- 
ployment of 13,000 in B.C. 

. But the number of persons with jobs was up 23,000 in- Quebec 
and 21,000 en the Prairies over the one-year period. 

, Main reason: Employment in agriculture in these two areas 
didn’t follow the Canadian trend of decline; it remained high and 
was bolstered by high employment in service industries. 

That employment in the service industries was a factor in 
keeping up the total figure across the country. It’s going to be one 


| of the things to watch in the coming winter, but you'll have to 


watch for it under the title of “industrial employment.” That’s a 
composite which conceals very wide swings in both directions in 
occupations. 
The service group showed both the biggest absolute 
(Continued on page 8, col. 3) 
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Gorvon Hoover Limirep 
AGENTS and CONSULTANTS 


in matiers of 
Customs, Excise, Sales Tax, Tarift, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tarift Board, Trade and Commerce 


j 
i 
7‘ 100 RIVERDALE AVE. Oriawa 1, ONT. | 
Central 6-232] 
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TORONTC 


MONTREAL 


VANCOUVER 


MR. HARRY BARNETT 


President of Erna Industries Limited 


takes pleasure in announcing 
that 


ERNA INDUSTRIES LIMITED 


Waterloo, Ontario 


has been appointed 


Technical and Sales Representative 


in Ontario, Quebec and the Atlantic Provinces 


for corrosion resistant casting and 


fabricating equipment manufactured by 
' 


WALKER METAL PRODUCTS LIMITED 
Windsor, Ontario 


A rubber that swallows bumps in- 
stead of bouncing back is one of 
a great many reasons why ever- 
increasing tonnages of synthetic 
rubbers are being used in the manu- 
facture of almost everything made 
of rubber. 

This particular form of rubber is 
Butyl—a *Polysar synthetic rub- 
ber that numbers among its special 
advantages the ability to swallow 
shocks almost completely. Massive 
products like railway car couplings 
use this quality to damp out the 
shock of impact; delicate instru- 
ments are protected from vibration. 
Wherever sound and shock must 
be fended off, Polysar Butyl does 
it better. 

The 25 types of synthetic rubber 
currently being supplied by 

- Polymer Corporation to the world 
rubber industry aré, year by year, 
adding to the values of almost 
every kind of rubber product. 

. Polysar rubbers are marketed 
through distributors in 30countries 
round the world. 


me 





| But profits for the majority were down: (in $ millions) iron and 


($64); electrical apparatus, $12 ($18); non-metallic minerals, 


Trend of Business 


A further drop in unemployment. Joint estimates by the Dominion | 
Bureau of Statistics and the Department of Labor in the week 
ended Aug. 23 place the number of Canadian jobless at 281,000, 
a decline of 3.4% from the previous month’s total of 291,000. | 
Latest estimate represents 4.4% of the total labor force of} 
6,306,000 compared with a postwar high of 10%. All-time! 
high of 19.39% was in 1933 with 817,000 looking for work, 

Exports down in August — year’s total unchanged, Month’s ex- 
ports were valued at $416 million, 5% lower than in same| 
month of 1957. Export total for the eight months of this year 
was 3,219 million, almost the same as last year. Month’s de- 
clines were most pronounced in exports to the U. S., $240 mil- 
lion ($276 million last year), and to the U.K., $63.7 million 
($69.9 million). Exports to Commonwealth and other countries 
rose by more than $30 million. 

Corporation profits smaller in ‘second quarter, declining 14.5% 
(before taxes) to $730 miilion from 1957’s comparable $854 
million, This brought the half-year total to $1,270 million, 
17% lower than in same period last year. After tax profits 
were down 14% to $417 million, making the six-month total 
over 16% smaller at $722 million. 

Some industries showed higher profits before taxes during the 
second quarter: (in $ millions) foods and beverages, $62 ($56 
a year earlier); printing, publishing and allied group, $19 


($17); chemical products, $30 ($29); and public utilities, | 


$15 ($14). 
steel, $103 ($132); petroleum and coal, $13 ($39); paper, $38 


17 ($20); non-ferrous metals, $7 ($10); textiles, $8 ($10); 
wood, $20 ($21); rubber, $7 ($8); mining, $41 ($70); finance, 
$84 ($92); and transportation $52 ($67). 

More bounce in rubber business, Consumption of natural, syn- 





thetic and reclaim rubber rose to 18.1 million 1b, in July, 6.6% 
more than in same month last year. Natural rubber accounted 
for 36.1% of the month’s total vs. 39% a year earlier, synthetic 
for 48.19 (45.7%), and reclaim for 15.8% (15.3%). 
|Hear those generators hum! Reflecting the growing needs of in- 
dustry, business and the home, net generation of electrical 
power in August amounted to 7,581 million kwh, a rise of 
10.2% from same month last year. This brought eight-month 
total to 63,479 million kwh, an increase of 7.8%. 
| Leading mineral production — mixed results. Production of ten 

of Canada’s 16 most valuable minerals in the first half of 1958 

was higher compared with the same period last year, while 
output of six was smaller. 
| Output of these minerals rose during the first half of the year: 

cement 2.5 (2.3) million tons; clay products $17.6 ($14.8) mil- 

lion; copper 195,299 (167,880) tons; gold 2.3 (2.2) million oz.; 

lead 94,439 (93,886) tons; lime 782,651 (649,358) tons; natural 
gas 160,779 (105,259) mmef; salt 822,937 (777,017) tons; 

silver 15.0 (13.1) million oz.; and zine 203,421 (195,669) tons. 
| Output of these minerals dipped: asbestos 394,932 (498,006) tons; 

coal 5.7 (6.5) million. tons; gypsum 1.6 (2.0) million tons; 

iron dre 4.3 (6.7) million tons; nickel 93,456 (95,481) tons; and 
petroleum 81.3 (95.3) million bbls. 

East coast sea harvest smaller in August. Catch of sea fish and 
shellfish was down 11.7% to 91.3 million lb. and landed value 
was 6.19% less at $3.7 million. Catch was smaller for all species 
except mackerel and swordfish. 


| Major Weekly Indicators 


Pre- Pre- 
Latest Date vious vious Year 
or Week Ended Week Month Ago 
| Department store sales, % change 


| from year earliér ............. (Sept. 20) 48.3% +2.8% +3.5% —3.0% 





Carloading totals . 























Lhasenita tee (Sept. 14) 78.656 65,124 75,299 87,285 

Mamtern: CaneGe o.cccccccssece (Sept. 14) 51,456 44,063 49,050 58,077 
Western Canada ..........000. (Sept.14) 27,200 21,061 26,249 29,208 
Tron and steel mrg. .....seee+s (Sept.14) 1,143 777 = 1,108 »=—-1,573 
Ores, concentrates ............ (Sept.14) 10,017 7,837 8,990 11,630 
MGI Sisters Cie cs soe beads (Sept. 14) 573 504 754 560 
Lumber, timber, plywood ..... (Sept.14) 5,154 4327 5,061 4,003 
ON et al a (Sept. 14) 974 806 961 1,062 
Passenger car production ...... (Sept. 27) 3,149 ~~ 2,137 1,367 ‘1,105 
Truck production .........cceces (Sept.27) 1,185 1,112 1,259 268 
Chartered Banks Le ae fd “eee aliabie: = ri 
Personal savings .. ($millions) (Sept.17) 7,011 6,990 6,922 6,289 
Loans outstanding . ($ millions) (Sept.17) 5,164 5,123 5,151 5,462 
NHA mtg. holdings ($ millions) (Sept. 17) 700 693 676 §25 
Bank ‘of Canada holdings erst ae ee 1 
Securities ......... ($ millions) (Sept.25) 2,762 2,739 2,684 2,457 
Short-term govt. .. ($ millions) (Sept. 25) 438 1,373 1,422 1,240 
Long-term govt. .. ($ millions) (Sept.25) 2,228 1,270 1,158 1,171 
Other securities ... ($ millions) (Sept. 25) 45 45 55 12 
Bank Clearings: hea  heetee ‘afer 
Montreal ......... ($ millions) (Sept. 25) 836 878 860 690 
BORN. | da Viviaiec ($ millions) (Sept.25) 1,267 1,123 1,068 1,118 
Cdn. dollar (U.S. cents, av.) .... (Sept. 26) 102.584 102.361 102.953 103.842 
T.S.E. industrial index .......... (Sept.30) 494.78 487.42 474.02 424.78 
pe eee (Sept. 29) 436% 435% 444% 5.38% 
Bus. fail. 4-wk: moving av. (no.) (Sept. 18) 16.5 20.5 19.5 24.5 
Steel ingot production ... (tons) (f= t.20) 57.941 53,741 49,315. N/A 
% Of CAMOCIY. ...cccccces - (Sept.20) 51% 47.3% 434% N/A 

’ 
Facts by the Month 
One Twe One 


Month Months Year 


WHAT WE PRODUCE— Latest Month Previous Previous Previous 
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ein all Industries (Index) . July 278.1 203.9 282.2 283.7 
ain factories (Index) ... ssoeee Duly 211 201.6 280.7 217.5 
sTotal nondurable goods (Index) ...... July 441 269.2 247.7 244.8 
GHGOE Gr DOV. ccciccccccccccces -» duly « 263.3 289.2 257.6 282.9 
sTextiles . » duly 1168 159.2 152.9 127.3 
eClothing duly 139.2 144.7 147.8 140.6 
eChemical products .........60seeeeeee July 309.1 322.6 325.4 295.0 
eTotal durable goods (Index) ...... duly 313.5 340.6 "332.2 328.5 
sIron & steel products ..........cseeeee July 267.6 291.8 280.3 307.9 
ePrimary iron & steel ..........6eeeeees July 340.4 387.5 372.7 389.7 
From mimes (Im@ex) ...... 66 6c sc ceenee July 065 305.6 280.0 300.0 
OMetals ......-+0+++: occccecseceoseee July 1615 201.2 179.7 163.5 
eNonferrous smelting, refining ......-. July 2718 285.3 284.2 218.3 
GGENE covvdcngancce. ccevesse teees copes July 105.7 110.1 174.3 102.1 
—From farms 
Cattle delivered (000) ....ccescceeceeeee July 141 176 137 1n° 
Hogs grade (000) ......ccscceeeercere July 375 495 415 318 
eFlour ......! Por edecedccccecesescsveces ‘y 125.8 145.4 5152.0 121.58 
—From sea 
East Coast catch ($000) ......6cc cence July 3°19 5,755 6,675 3,275 
W. Coast catch ($000) ......seceeceeee June 3,476 2,221 600 2,610 
—From forests 
Newsprint (000 toms) .....-sseeeeevee July 508 4u2 548 549 
Pulp (000 toms) ....0 6. seen snccencnne July 7u2 796 833 B48 
—In powerhouses 
| Electricity (million kWh.) ..csssseeses Aug. 7,581 | 7,671 7,463 6,878 
—$—<—$_ $$ a -—————_ 
| WHAT WE SELI— 
Retail sales (§ millions) .......csees+ July 1,253 1,267 1,373 1.232 
Dept. store sales ($ millions) .......... July 89.3 99.9 113.0 a4 
Wholesale sales ($ millions) ......+6.++ July 672 712 732 671 
Mfrs. outstg. orders ($ millions) ...... Juiy 2,282 2,273 2,342 2,748 
Pass. car sales (units) .........- July 4,978 ,' 38,770 39,797 35,593 
WHAT'S ON HAND— 
Mfrs, inventories ($ millions) ...e05. July 4,587 4,631 4,663 4,793 
Dept. store stock Sales ratio ........+. July 34 2.7 28 3 
SPENDING, SAVING POWER— 
Labor income (§ millions) ............ June 1,350 1,312 1,261 1,322 
Dividend payts. (Index) (annual rate) Sept. 309.6 309.3 308.8 326.7 
JOBS— 
#Persons With jobs (900) .....ceceses.-. Aus. 6,025 6,023 5,794 6.067 
aJobless seeking work (000) ...ee0++s Aug. 231 291 320 176 
aDo. (% of labor force) .....««+. eeese Aug. 44 4.6 5.2 28 
A ee 
COMSTRUCTION— 
Contract awards ($ millions) ..,.. ee Aug. 321 317 388 338 
FOREIGN TRADE— 
Tee eee en Se Se ae a 
MONEY— 
Money supply ($ millions)* .........+. June 11,19? 11,962 11,870 11,318 
heques cashed ($ millions) .........- July 19,766 19,710 20,867 = -7°49,160 
elife insurance sales ($ millions! ..... Aug. 371 523 487 es, 299 
| Ne@RGe Gemoette ...<.osevcovenvesess July 7,276 7,354 7,053 *" &,666 
Cu public loans (§ millions) ..... Jone 5,157 5,247 5,467 





5,244 y 
*Total deposits, -iess Govt. of Canada deposits, iess float. plus notes in circulation 


vutside the banking system 














PRICES— 
Consumer price (Index) ............+» Aug 1%5.2 124.7 1275.1 i224 
Wholesale price (Index) ............-. Aug. 2276 227.0 227.4 226.8 
STRATEGIC MATERIALS—Pr :duction and Supply— 
‘ Latest Monta Yr.te % chge. yr. 
Month yr. age date to date 
Steel ingots and castings (000 tons) .. June 4033 427.9 2,385.0 +110 
Nickel (000 toms) .........ssesceeecere June 146 15.4 93.4 —2.0 
Primary (000 toms) ......-++++5 June 20.8 26.9 192.7 +148 
Luraber (millions fbm.) ...... June 327.2 327.5 1,718.7 +23 
Lumber (millions fbm.) .......----+-» June 7179 726.3 3,539.9 +15 
Index based: production 1935-39=100; consumer price index 1949=100; wholesale 
Prinew fem this week. 
ew . 
Date of issue for your file, The Finnacial Post, October 4, 1958. 
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Long Point ..... 46 Siscalta .... . 46 
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JACQUES PANNETON 





has been appointed member 
of the Income Tax Appeal 
Board by Prime Minister 
Diefenbaker. Mr, Panneton, of 
Montreal, was created King’s 
Counsel in 1945. 
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| TOWN OF RIMOUSKI, Que.,; 
has sold $157,500 442% 1959-68) 
| and $267,500 5% 1969-78 serial 
debentures to a syndicate headed 
by Banque Canadienne Nationale | 
at 95.78 indicating net cost of 
5.395%. Callable after Sept. 1, 
1978. Proceeds for waterworks, 





sewers and pavings. At Dec. 31, 
1957, town’s net funded debt $1,-| 
652,003. Population 16,800. 


PARISH OF ST.-JOACHIM- 
DE-SHEFFORD, Que., school) 
commissioners have sold $125,000 
4% 1959-62 and $44,500 5% 1963-) 
78 serial debentures to Rene-T. 
Leclerc Inc, at 98.13 indicating net} 
cost of 5.251%. Provincial grant) 
of $131,760 for the issue, Deben-| 
tures callable after Sept. 1, 1968.) 
Proceeds for construction of a! 
central school. 


CITY OF SHERBROOKE, Que.., | 
Roman Catholic school board has 
sold $856,000 44%% 1959-68 and 
$374,000 5% 1969-78 serial deben- 
tures to a syndicate headed by 
Mills Spence & Co. at 97.577 indi- 
cating net cost of 5.12%. Provin- 
cial grant of $750,000 for the! 
issue, Callable after Oct. 1, 1968, 
Proceeds for construction of a 
boys’ secondary scnool. 
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TOPCOAT CENTRE 


Topcoat Centre—-The Store for Men 
—Second Floor, Dept. 260 


| [exe AND NOW, a greater than ever selection of 


4, famous nome fadrics, fomous name coats .. . all-wool Crombies, Sealsking, 
‘eae 


s 


Sobeleres, Harris Tweeds, gabardines, Saxonies, cash nere ond 
wools; toilored in smart slip-on styles or easy fitting raglans by leaders in the field 
There's a style and a color ond a size that’s right for you. 


Each, 39.95 to $125 
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BANK OF MOoONTREAI 
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Why do diabetic 
doctors live longer 
than other diabetics? 


Anyone who develops diabetes can take hope from 


the personal experience of doctors who have the 

disease. They have proved that by strict adherence to 

treatment, they can live almost as long and as actively 
with the disease as without it. 

When mild diabetes is discovered early, it can often 

be controlled by diet alone, or by diet and exercise. 

In other cases, a combination of insulin, diet and 

exercise may be required. ¥ 

New compounds, taken by mouth, appear to be 

beneficial in selected cases, usually those who have 

mild diabetes which developed after age 40. Their 

use, however, requires strict medical supervision... 

and their true place in diabetes treatment must await 
further study. 

Anyone at any age can develop diabetes, but your 

chances of doing so are increased... if you are 

overweight; if diabetes has occurred in your family; 

if you are between the ages of 40 and 65. 

Today, about 100,000 people in our country have 
diabetes and are getting treatment. Another 100,000 
Canadians have the disease, but are completely 
unaware of it. This is because diabetes, carly in its 
course, causes no noticeable symptoms, and may not 
until it is well advanced. 

So, everyone should have periodic health examina- 
tions, including simple tests for diabetes. And no one 
should delay seeing the doctor if any of the foiiowing 
common symptoms of diabetes should occur... 
weight loss despite constant hunger and excessive 
eating, increased fatigue during normal activities, 

_ excessive thirst and frequent urination. 


COPYRIGHT CANADA, 1958 —- METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 





Insurance Company 


(A MUTUAL COMPANY) 
Home Office: New York 
Canadian Head Office: Ottawa 
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DIET 


ius 


INSULIN 


PLUS 


EXFr.cise 


EQuALS 
DIABETES 
ONTROL 


If diabetes is found, the usual reward for obedience 
to the doctor’s orders is added years of comfort and 
of life. Doctors know this... and that is why diabetic 
doctors live longer than other diabetics, 


Metropolitan Life Insurance Compeny 
Ottewa 4, Canada 


Please send me a copy of your five booklet, 
“ Diabetes,” 108-Y. 
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By MICHAEL BARKWAY~ jinternational financial turing, plants — making only, 
MONTREAL (Staff) — Did it |machinery, and to accelerate the |“simple” products — can sell | 
have any practical effect on you | economic development of less- their output abroad as well as| 
and your business, this much- |developed countries — require | at home. 
publicized Commonwealth the co-operation of other coun-| The “simple’’ products every- 
meeting here? | tries, and especially of the U.S. jone thought of were -cotton 
Are there any useful guide- i its great economic power.” | fabrics. 


lines for a’ practical business-| Jf you take any of this) Naturally, a’. the Asians and 
man to be dug out of all the seriously, it most certainly needs Africans agreed; and they were | 
talk which has been going on to be considered — at least in very strongly supp rted by Sir 
in the Queen Elizabeth Hotel |¥oUT long-term planning; and | David Eccles, president of the 
for the last two weeks? perhaps in-a shorter run than |U. K. Board of Trade. 

Ministers of every hue and |Y°u think. | He wanted, for one thing, to| 
race from all atound the globe, The vacillations and contra-|impress on the less-developed | 
with their learned officials in | dictions and compromises of|that new capital for develop- 
attendance, have been beating | 8°Vernments are, of course, un- ment would go hand-in-hand 
their brains out trying to find Predictable. With Cxpartaton, of Sheir trade, 
sensible guidelines for govern-| But only a clod could gojthey couldn’t just sit back and' 
ments. 

And they’ve boiled it down 
into a final report of more than 
7,000 words. 

I can’t say it’s easy reading. 

There’s some of the usual) 
double-talk. And in places there 


is some confusion — Perhaps | through these two strenuous!|wait for other people (usually | 
rent 9 prategs vad aie nt |weeks, under the joint care of |U.K.) to provide it. 
ose alecieed.- varied COMNITICS | Donald Gordon and Conrad | He was entitled to make the 
Yet. if it Shas wee liti , | Hilton, without gaining a new | point too. 
it is e~politica Sd ad ite 

Sssaaia tine ib Este bowtie o |PrhT ee 07 the world. Shortly before the last U. K. 
glimpse of things to come which And it’s the sort of experience | election in 1955, the textile peo- 
will affect the prospects and that is apt.to pop up again at! ple of Lancashire were raising 

critical moments. a great outcry about cheap 


policies of many businesses in oP =i 
Canada. The problems of Nigeria will | imports. 


* And, almost certainly, change |Never seem as remote and un-| The U. K. Conservative gov- 
them drastically. ‘ |important to somebody who has | ernment did not even tempor- 
To put it in quick, general | lived for two weeks in the com- | ize and pretend. Ministers 
terms: |pany of Chief Festus — a huge, | marched boldly into Lancashire 
@ Don’t expect to build an ex- |black giant of a man in mag-|and told them they were not 
panding business on high-cost |Mificently colored tribal robes, | going to keep out textiles from 
production for a protected|Who was very good company |the East. 

Canadian market. . and unexpectedly proved to be} ‘The courage paid off: it didn’t 
e The business sure of expan- | Master of all the intricacies of cost them a single seat. 
sion in Canada is the one which wa European common market) they preach the same | 
can compete in export: markets | 4nd its relation to GATT and) 0 wrenyhody ‘ehie 

" all around the world; and the |its effect on his country. eM ee Wee te 
time to look for markets is now. He knew far more about it A ane Se at Mont Trem- | 
This is perhaps too. general | than most of us. -blant, when Canada’. -xtile in- 


dustry was advanced as one 
to be any help. | The contrast between India’s|_)..” 


as ainst free trade with 
But the Commonwealth coun- |poverty and our wealth can a ages ‘ ° 
: Britain, Sir David replied that | 


tries, with Canada’s Conserva- , >: ‘mpractical |; : 

ti ’ “ . ee a~ | never be a matter of impractical | i+ goyldn’t be many years be- | 

ives consenting, have hung‘ out |theory when you’ve seen and| fore it was fitished anyway 

@ banner with a very  clear|heard and respected (as every-|  ,, Tat oe 8. 
We won’t have any more 


device. one did). the austere, imperturb- | phage s : 
And it would be foolish to|abie Hindu sage who is now| textile industry in U. K. either, 


{ignore ft, or to dismiss it as|fnance minister of India —| he said. “The Asiatics will take | 
nothing but rhetoric, though | Murarji Desai. jit over. 
you can reasonably make res- 
ervations about when govern- 
ments may start to follow their 
own precepts. 

There are some more detail- 
ed signs too, as shown below. 


' 7 
The plain motto blazoned = h h id: “T |for a start, than textiles re- 
around the world from the top| was he who said: ns 


3 |quiring a high labor content?” 
of the CNR’s best hotel is this; | Commonwealth is the world in 


i sthiitoiee # As one observer here remark- 
> Our own prosperity depends oo jed, the U.K., supported by the | 
on successful development of] And: “The development of) rect of the Commonwealth, has | 


the late-starting countries in|the underdeveloped countries is 
Asia and Africa and the West | the most important internation- 
Indies. jal problem of our time.” inn se 
> If their hopes are frustrated,| And: “Neither the world nor meee veeacduel 
we shall be in real trouble. If|the Commonwealth can con- | But th c f ith 
they can make real progress, | tinue to march forward if some| “U* ‘ne “ommonwealth gov- | 
Western business can prosper | countries and their peoples have |ernments will argue that there | 
too. | ncthing but poverty and stagna- |S 7° alternative which is not | 
To quote: 'tion to look forward to.” | infinitely worse. 
“Economic development of| These things stick. You would | In any case, Canada subscrib- | 
Commonwealth countries will | pe rash, I think, to dismiss them |©4 t© this declaration: 
be of material benefit to us|as making no difference to “It is essential to increase the 
all... |Canadian business. | overseas earnings of the under- 
“We must do all we can, even | I think it was Mr. Fleming | developed members of the Com- 
to the extent.of some sacrifice ae made another significant monwealth in order that they 
to assist the less developed | coclininnst. may be able to finance out of 
countries ... | eine te queen.” the said, “that trade a greater proportion of 
“Our objectives — to foster| “Jt is use = ° . : ke i 
economic. growth, to expand bs att a race ie “The conference (including 
world’ trade, to strengthen the |0"¢ another. But it is even * | Canada) recognized how impor- 





| 


| - & y = | 
He is a passionate believer | He added: “What do you ex- | 


in democracy: he ‘was making | Pect? These countries must be 
his first trip outside India, see- | developed. They must be raised 
ing for the first time the con- os email caumeiins eae 
trast he has always know |something to do: what better, 





set itself to create a whole | 
series of new “Japans.” | 
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Your Business and Commonwealth Policies 


The conference will affect the prospects of many Canadian companies... 


‘implemented, it will substanti- | Other Sterling ment.” 
ally satisfy New Zealand, which 


|clusive low tariff rate on lamb | africa and other Common-_ nist participation, the Common- 


A SPECIAL REPORT 





|other countries insisted, it may | European Comm n Market, ex- 


goods, but it’s useless for farm |ride in GATT and elsewhere if 
| products and industrial raw | the present threats of protection 


|products, you won’t get it — 


| plates, sheet and strip, wire for | 
{the manufacture of rope, trac- | 
{tion engines and parts, printing 


|tric generators: all free under 


ireduce tariffs on goods from | 


| their develonment programs... | 





ON ES RETIN Ny Ma ee eri thr Rac ee eg See ea Nye Ny MER og ah eM, he tn al RS 


said Canada was prepared to |immediate: Best present guess | shown shins willingness in the 
limit its support prices to a/is next mid-summer. |past to enter into arrangements 
certain reasonable amount But if Canadian firms are|for stabilizing particular com- 
above the price for which we |caught napping, their U. S.|modity markets, and are at 


could buy imports. |competitors won’t be. present full participants in the | 
If this can be worked out and | |International Sugar Agree-| 


ee ata Watch for moves by Aus- | Where such commodity| 
also got a “binding” of its ex-|trajia: New Zealand, South |agreements depend on commu- 
(42e Ib.). _ |wealth members to follow| Wealth is prepared to ask them | 
Cana“za also accepted this U. K.’s example in reducing in. 
oe saad  entih oth tt dollar discrimination. 2. “Some communist coun- 
“ eer, wie tc | They will all be encouraged |tties have recently been offer- | 
. ae eat t Sa aa to move in that direction. ing commodities for sale in ways 
t at we — sites obliga- which had a disturbing effect 
oo Po ne ape a age }upon trade and contributed to 
ubject to these we agree <n etath? lites : < 
Colonial markets will also be instability of commodity — 
opening up. | kets, especially in the case of 
| Some, like B.W.L., have been |". a 
| taking on our goods on a lim- Apprehension was” expres- 
ited basis under token import |S¢4 about the damaging effects 
| echigdune. of any extension of these | 
More of them have been |°CCurrences. oat 
| closed to ta. . Unless there is some explicit 


on the need to limit — and to 





The Colonies 


If they are opened to your understanding with the commu- | ‘ 
require action to prevent a dis- : 


the level of effective protection | they’ll also be opened to your 
for agricultural products and|U. S. competitors. 
minerals, where this tends to} There will be opportunities, 


low-cost production elsewhere.” |have to go find the right wae eyeere strong hint that the ° 

It was’ agreed also that the | chances. 
GATT clauses about agriculture 
and primary commodities need 
reform. Nothing very reassuring 


As it stands, Australia and | about the Six Countries of the 





| Euro pe 










be all right for manufactured |¢ePt that they wiil have a rough 


are not removed. 

But comfortmg assurances 
|about the European Free Trade | 
|Area, which U. K. insisted is | 
to be a “liberal, outward-look- 
ing’ group seeking to increase 
trade exchanges and not merely | 
ito rechannel them. 


materials. 

We gave U.K. some conces- 
sions, refused others. 

If you were hoping for higher 
duties on competitive U. K. | 





at least not on this list: 
Biscuits, books, china table- 
ware, plate glass, aluminum | Russian-Chinese Bloc 


Are you afraid that Russia | 
will undercut your prices, here 
: : or abroad? 
presses, textile machinery,| the Commonwealth countries 
diesel engines, automobiles, air- 


f gene + ; |talked. quite a bit about this, 
craft and aircraft engines, elec-| 444 hinted at two alternative 


courses of action. 


bp. tariff. F 1. “Communist countries have 
Primary iron and: steél: and | ————___—_ 


pipes and tubes: various rates 
under new schedule announced 
this summer. 

But two things the Canadian 
Government resolved to keep 
open: 
@ It refused to “bind” the mar- 
gin of preference even on these | 
goods, keeping a free hand to! 


other countries. 

@ It refused to increase the 
British margin of preference on 
another list of goods, as the | 
U.K. requested. 

Afraid of imports from Aus- | 
tralia or B.W.1.? 

Look oy for forthcoming ne- 
gotiations on new trade agree- 
ments with these two countries. 
(Nothing can be done with| 
B.W.I. till it works out its own | 
new customs union.) 





2 Export openings in the 


Commonwealth and 





: ials h as 
—————, Se casi ee onde |tant it is that obstacles should 
° jnot be placed in the way of 


lother’s views and problems| 
7 | export of manufactured goods 
through their long preparatory hidthiinaes-aatentcion 


meetings.” S 
€ | “It agreed that’ Common- 


This was the best prepared > 
Commonwealth con eae encé| wealth governments will give 


lene thks ever been: and in the | due weight to this considera- 


minds and the files of the gov- |" whenerer> Getisions are 


: ; |necessary concerning th 
‘ernment’s chief advisers there ty g the terms 


|. : : of access of such goods to thei 
is now more information and | 8 their 


| understanding about the under- markets. 


: | “Whenever problems arise 
h ; 

developed countries of man because sharp increases in these 
Commonwealth (the world in , 

ah exports threaten to disrupt an 
miniature) than ever before. ; g z : 

c his h established industry, solutions 

Don’t tell me this has n0 ould be sought through con- 
| effect on policy. sultations between the indus- 

If, the thing isto be taken | tries concerned in order to agree 
seriously, then, you should look | ypon the orderly evolution of 
at some of the more detailed | trade.” 
facts which emerged at| That is quite a commitment. 
Montreal. 


Perhaps the first should be/|familiar protests about compe- 
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dian market; then the signif-|won’t get very far. 
icant new pointers about mark- | 


kets abroad. | protection. 


of imports, 


foreign imports? | and cheaply. 
Note these declarations by the | 


CLUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY" 


jtures of less-developed coun- 
tries. |Mr, Fleming and Mr. Churchil 


volved primarily. 


ficial preparatory. meetings in| Zealand theme. 





“vp: SYSTEMS LIMITED 
a Bortiett wees Toronto 4 
LE. 1-996 RES ee 
No activity, increasing industriali- | curtailed. 
ee . Sotey ant Servier... itici 1 raisi ivi tend. 





Ls 


| 


If Canada acts on it, the | Start investigating. 
those which affect the Cana-|tition from low-wage countries; based mainly on what we've 
We will try to reduce farm | token import scheme: 


Canada agreed, in accepting |industrial gloves of leather or 
Access to the Canadian | the final report, that it is “ur-|rubber; synthetic fibres; some 
1 market: the “threat” |g@nt and important” to remedy |kinds of clothing. 
the high agricultural protection 
J which is making things difficult | your own ingenuity and sales- 
Is your business exposed to | for the countries which produce | manship -—- and of course, costs 
competition from “low-cost” |farm products: most efficiently |— must face the test. 


This was New Zealand’s| having at least some firm ‘basis | 
Commonwealth, to which Can-|theme song. It applies in Can-|in present U. K. intentions, as | 
ada assented: | ada mainly to dairy products, | FP knows — have it that before 

We must buy the manufac- | on which New Zealand depends. |long London may make the 
Although. Mr. | Diefenbaker, | pound “technically convertible.” 


Textiles, of course, are in-|all explained that our present | unifying the “transferable ster- 
| protection for the Canadian |ling,” which now sells a cent 


It was the Indians who first |dairy industry is “imperative,” |or two below with the official | and craftsmanship that is second-to-none, anywhere, 
raised the point during the of-|they accepted part of the New rate. 


une. | They agreed, for example, | tions. 
In the conference, Pakistan|that farm protection could not 

made the point that there is no|be justified if it pushed prices|the IMF Agreement and the | 

ehance of widening economic/so high that consumption was|GATT, it would put an end to 


Europe. 


that import restrictions abroad 
deny you any export opportuni- 
ties, you will soon be out-of- 
date. 


Things are opening up. 





If you are still me 
| 


The U.K. 


Next year, if all goes well, | 
U. K. will start relaxing the | 
restrictions which now keep-out | 
consumer goods and some food- | 
stuffs from the dollar area. 


Will the change do us any 
good, or will the U. S. sweep 
the available market? 

If your business has any 
chance of benefiting, it’s not 
teo soon to get over there and 


Here are some suggestions, 


been able to move under the 





Aluminum household wares;' 


But the time is in sight when 


Rumors — unconfirmed but | 


Each one represents products of the United Steel Corporation 
family of Canadian companies . . . products which serve virtually 
every branch of industry and affect millions of Canadians every day. 

Diverse though their products and services may be, United 
Steel companies have one thing in common; « standard of quality 


1) This is merely a matter of 





Manufacturing and, warehousing facilities of United Steel 
Corporation are located in more than a half a dozen Canadign 
industrial centres to provide fast, efficient service. For more in- 
formation on these products or companies, write: United Steel 
Corporation Limited, 58 Pelham Avenue, Toronto 9, Ontario, 


| It may not end import restric- 





But according to the letter of 


discrimination against dollar 


In private, though not in any | goods. 
ards unless the early manufac- | public statement, Mr. Churchill 


The timing may not be very 
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You get the best equipment in every category, either 
standard or built to order, from one source of supply 
... for every type of metal working operation. You get 
expert assistance in selecting the right equipment for 
your needs and you get operating efficiency guaranteed 
by the top companies in the machine tool field. 
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to 
Coast... 


helping Canadian Business 
with complete banking service 


Our services include: 
e MONEY ORDERS AND 


FOREIGN REMITTANCES 
* PERSONAL LOANS 
e HOME IMPROVEMENT LOANS 





THE CANADIAN 


BANK OF COMMERCE 


MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 


8.138 


tortion of normal world trade.” |Commonwealth would- like to;tions on canned salmon, kept 

This was the only hint of | say to the Russians and Chinese: | Russian salmon under control. 
discourage: domestic consump-|all right. But you may need to |Joint action to stop disruptive | “Play ball or stay out of the 
tion or cause difficulties for |sharpen your pencil: and you'll |Russian or Chinese sales; but it | ball park.” 


A U. K. authority told FP: 
|\““We've got to have something 


U. K., in abolishing: restric-/to bargain with.” 








in need of MACHINE TOOLS? 


You get FaR MORE with 









THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 


SPECIAL 
INDUSTRIAL EQUIPMENT 


Our cards, sir 


DIVISIONS — Canadian Meod-Morrison, Welland) Dodge 4 
Manufacturing, Toronto, Montreal, Kirkland Lake, Sudbury) 
Farand & Delorme, Montreal; Standard Steel Construction 
Company, Port Robinson. 


London Steel Construction Co. Lid., London; United Steel 
Sales Limited, Toronto, Galt; United Aluminum Sales Lid., 
Teronto, Galt. 58-10 
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Audiences Biggest Ever, | 
Stratford Bonds a Hit, Too 


Attendance at the 12-week, 
1958 summer season of the 
Stratford (Ont.) Shakespearean 
Festival was the greatest in the 
Festival's six-year history. 

A total audience of 208,504 
saw three of thé Bard’s plays 
(Much Ado About Nothing, The 
Winter's Tale, and Henry IV, 
Part 1) and othér attractions 






The issue, which was over-| 
subscribed, was sold at par | 
a committeé of six members of | 
the Festival's Board of Govern- | 
ors. 

One tfust company took more 
thah $100,000 of the issue, while 
two banks, an industrial pen- 
sion fund and somé corporations 
bought $50,000 each. 





















such as The Beggar's Opera. A sihking fund Will retire 

Ticket revenues from all ac- | $39,000 principal amornt an- 
tivities totaled $665,597. nually, plus a minimum or 50° 
.In 1957's 10“week season, at- of any dotiations received—un- 






tendance was 177,420 and rev- less earmarked fo 

‘ enués $606,580. purpose. 
Six special matinees for stud- To @nable the Festival to give 
ents, during the festival’s 12th a first mortgage, the 
week, helped establish the new of Ontario 


a particular 
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Str al 





and the 




































































































attendance records. Parks Board deeded to the Fes- | 
A total of 12,233 students — | tival the park land on “which 

96°, of the e theatre’s capacity — | the theatre stands. 

paid $20,327 to see the six per- Work is to be started shortly 


formances. on the 

For the seasoh as a whole, 
ticket sales averaged 80.3°, of 
the capacity of the 2,187-seat 
theatre. Break-évén point for 
the Festival is 80%. 

Bonds Sold 

Final cost of the permanent 
Festival Theatre (FP, Feb. 22) 
réachéd more than $2.1 million. 

The cost Of about $1,000 a seat 


$35,000 task of 
the Féstival’s admin 
fices from 109 Erie S 
mile from the theatre 
spacious backstage area of the 
theatre itself. Wardrobe and 
property departments had been 
moved there earlie: 

For 1959, it is expected that | 
the Shakespearean Festival will | 
révert to ils original form, pro- 


moving 
strative of- 
about a} 
into the 


is believed to be between one ducing only two plays. Likely | 
third and one fifth of the Cost of | choices are As You Like It as 
other auditoriurhs being eréct@éd | the comedy,:and Rorheo and 





in such cities as Toronto and | Juliet the tragedy 
Edmonton Another possibility is that 
Some $1.5 million of the cost Stratford will import a produc- 
was obtained through a public! tion from the Edinbiirgi: Fesi'- 
fund-raising campaign. To meet! val. At the close of the '3%% 
the remainder, the Festival has season, Stratford took its pr:- 
issued $650,000 6° first-mort-| duction of Henry V to the Set- 

fe bonds, due June 1, 1968. tish festival. 

Invitations mav go to Julie 
SSSSE ANNOUNCEMENT SS | Harris and Peter Ustinov, of the 


UNION CARBIDE 
DIRECTOR 


New York ahd London stages, to 
star in Stratford's néxt produc- 
tions. 

Any decision must await the | 
return from Russia of Michael | 
Langham, artistic director and 
general manager of the festival 
(FP, Sept. 13). | 


Plan 10 Lectures | 
On Big Industries | 


Canada’s major industries will 
be reviewed in a series of 10 
weekly léctures beginning Oct. 6 
lin the Univérsity of Toronto’s | 
| Extension Department. 

This is the second year of thé 
}eoursé, désigned primarily for 
) suppliers, investors,” accountants 
lawyers, engineers and others} 
| concerned with the future of 
Canadian industry. | 
Boord of Directors of Union Carbide Each of the 10 two-hour lec- 
Conodo Limited is announced by A. A. tures will include an introduction 
Cumming, President. Mr. Wilson is @ by Course Director Glenn H. | 
Vice-President of the Company, Curtis, a film on a certain indus- 
aa _~_ iy a lecture on that ey 
- — - -- by a guest speaker, and a qués- 
tion period. | 
| Industries covered  include:} 
pulp and paper, automotive and | 
aircraft, coristruction, cherical 
and petfochémical, electric 

| 
| 





F. PERRY WILSON 
The election of F. Perry Wilsog to the 


WANTED TO PURCHASE 
‘ Industrial Company listed Toronto 
Stock Exchange wants to acquire for 
cash and/or share exchange all ma- 
jority or minority interest in profit- 


able or potentially profitable enter- 
prises 


;powér, mining é@éxploration, min- 
ing and milling, iron ahd stéel, | 
{oil and natural gas, 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


Reply in enanfidenre 
Chartered Acer 
EM. 6-567 


Armstrong 
ntants, 67 


Rrowne & Co., 
Yonge Street — 








360 BAY STREET, TORONTO, ONTARIO ¢« EM. 2-1641 
Branch offices in Ontario 
COBOURG « PICTON e TRENTON -- 


Cable Address: 


JENKVANTOR TELEX 02-2498 


WE HAVE THE UNUSUAL AND “DIFFERENT” 
CHRISTMAS GIFTS YOU ARE LOOKING FOR 


You can choose from an extremely widé sélection of distifietive 
business gifts in évéry price category. Included, are numbérs of 
attractivé food packages, unusual home and Office gifts of every 
description. afid many exclusive items not sold rétail. 

We specializé ih this field and have expériéticéd resident sales- 
men in most Canadian cities. Please drop a line to our Clarkson 
address afid wé would be pleased to have one of out répreésénta- 
tives hélp you with your gift list. 

In the Torofto area a télephone call to CR. 8-6175 will put one 
of our expériénted salesmen at your disposal to help you select 
the right gift to say “Thank You” to your custéfiers. 


Commonwealih A 


C Lid. 
CLARKSON, ONTARIO + CR. 8-6175-6 


A few soletan rbQuirdd fr exclusive territoriés, write for details 











Quarterly 
Review 


The October issue of our quarterly 
Investment Recommendations and 
Review is now available. It contains 
summaries of Canadian businéss and 
security market trends, an articlé on 
investment opportunities in provincial 
and municipal securities, and a compre- 
hénsive list of investment suggestions. 






Copy on request, 


ROYAL SECURITIES 


CORPORATION LIMITED 
244 ST. —_— west 


Montreal 6 Hifas 
Hamilton 
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INVESTORS’ RIGHTS 








By PAUL S. DEACON 





What You Should Know. 


Silence on Important Events Creatés Misunderstanding 


“When are you people here 
in Canada going to smarten 
up and police your securities 
markets more strictly? L 

“If the people in the in- 
vestment business don’t Kea it 
s0on, they will have an S.E.C, 
(Securities & Exchange Com. 
mission) imposed on them 
here, just as we did in the 
U..8.” 

This comment this 
from a veteran VU, S. 
ment man is not 
new, 


week 
invest- 
something 


It is an Opinion shared by 
many in the investment com- 
munity, and it has been 
voiced in one form or another 
on many occasions. 

The remark was directed 
mainly against the more pro- 
motional moose pasture stock 
selling that goes on in con- 
nectidn with some ultra spec- 


ulative securities, 

These are the operat dtis 
that undoubtedly give the 
Canadian stock business the 
biggest black eye, 

Considerable efforts have 


been made by such bodiés as 
the provincial securities com- 
miissions, the stock exchanges, 
and investment dealer and 
brokerage associations to ro- 
tect the public against fraud- 


ulent operations. 
These efforts have had 
some success, too, and to 


séme extent the activities that 
Americans complain about 
and Blame on Canada are due 
to inadequate policing of their 
own bucket shop operators 
selling so-called Canadian 
stocks, Things got too hot for 
them here and they shifted 
back to the U. S. 

Nevertheless we have a lot 
to do here before investors’ 
suspicions of underhand deal- 
ings can be wiped out, 

Improvement is not just a 
probleti for the “penny” 
group. Some of the better 
known companies are guilty 
of acts that disturb investor 
confidence. 


Sometimes these acts are 
largely questions of judg- 


ment, Others reflect what ap- 
pears to be ingrained corpo- 
rate policy, 

Two occurrences this week 
are cases in point 

In one company, the 
complete lack of interim in- 
formation on its operation: is 
one of the basic reasons for a 
flare-up this week between 
sharéholders and manage- 
ment, 

John Wood Industries di- 
rectors decided recently they 
would pay no dividends this 
quarter on the company’s 
class A and B shares, 

At the time this was an- 
nounced, no explanation was 
#iven, 

Bécause the company at the 
date of its last published fi- 
nancial statement (Dec. 31) 
had what looked like a com- 
fortablé enough working 
capital position, missing the 
dividend came as a shock to 
its shareholders. 

When protests were raised 
by a Toronto § investment 
house and others, the com- 
pany mailed a letter to share- 
holdérs by way of explana- 
tion. 

But @ven this letter leaves 
much to be desiréd. It ex- 
plains that, in addition to a 
l6Wer volume of saies and 
losses if some months (it 
doésn't spéll Gut just what 
the net résult was 61 how this 


comparéd with the same 
period 4 year ago), its bank 
loans total $2,550,000. They 


wére as high this year as $3.8 
million, it said. 

On the sutface this seems 
& reasonable &xplanation. But 
in @ath of the last twr ‘ear: 
the (G1. 4fy nas ended the 
year With bank loans of con- 
sid@rable size ($3,250,000 in 
1956 and $3 million in 1957). 

Despite these batik loans, 
company showed cash bal- 
atices at thése year ends of 
$3.1 million and $2.7 million. 

In other words, bank loans 
in the past haven't kept the 
company from paying divi- 
dends regularly, nor has it 
méAant lack of cash. 

No mention is made in this 
week's letter what the present 
tash ahd workifig eapital 
position is, 

Cottipany does admit that it 
“has built up a substantial 
surplus and a dividend could 
have been declared.” 

The diréctors undoubtedly 
had what they considered 
were good reasons for their 
action. 

Company's casé@ ish’t help 
éd, hdwévér, By the feeling 
amotig class A shareholders 
that they aré not being taken 
into management’s_ confi- 
dénce. 

If they had been receiving 
quarterly reports, they would 





' s@rial bonds, 


havé been able to 
with the trend in operations, 
They would have known if 
this year’s losses were abnor- 
mal or likely to recur. But 
they only learned the few 
facts they did after strong 


keep up 


protests, 

Their confidence wasn't in- 
creased by the knowledge 
tha, most of the voting stock 
is held by the mahagement. 
This encourages them to 
wonder if nonpayment of 
class A dividends afid the 
consequent drop in the stock’s 
price were entirely necessary. 

Some 
pointed 


investment men 
out that dividend 
policy might force some class 
A holders to dispose of their 


shares at prices far below 
their intrinsic value. Recent 
market price is only $23 a 
share compared with a $61 
per share equity value and 
working capital of $50 a 
share. 

It isn’t as though their 


dividends have 
off a large part of earnings. 
In recent years, only a little 
nore than a third of net profit 
has been paid out to both 
classes And profits have 
averaged $5.27 a share in the 
last six years ($4.18 in 1957). 

The other instancé cons 
cerns Canadian Breweries, 
which has done a much better 
job than most in providing 
regular, frequent reports on 
operations to its shareholders. 


been draining 


This firm not only gives its 
shareholders financial reports 
quarterly, but its interim re- 
ports providé much useful de. 
tail: a five-year comparison 
of sales and earnings for that 
particular quarter; detailed 
comparative income account 
data for the quarter and the 
year to date; comparative 
balance sheets. 

There is usually also a 
special réport on a particular 


Note 


Strength came into the 
long-term government bond 
markct this week, after sev- 
eral sessions of unsteady 
prices. 

The 
million 


recent issue of $49.5 
Ontario Hydro 20- 
year 5‘. bonds climbed back 
to the issue price of 98142 
after a slight dip, and corres- 
ponding gains appeared in 
several Canada issues, 
Markei - outlook, however, 
remains gloomy for Canadian 


municipalities which need 
new capital — and for in- 
vestment dealers who must 


still dispose of tag-ends of 
municipal issues first offered 
@arlier this summer, when 
prices were higher. 

Annett & Co., Toronto, will 
offer at par $5 million 5'2% 
15-year first mortgage bonds 
of Interprovincial Steel Corp., 
Regina, and has placed 
privately $5 million 412% 
due 1960-66. 

The entire $10 million is 
fully guaranteed by the 
Province of Saskatchéwan. 

Part of a $5 million issue 
of npv c6mmon sharés is also 
being placéd privately, with 
tHé rémaindér expected to be 
offgred primarily in Western 
Canada at $6 a share 


Company plans to @érect a 
mill to producé skélp, plate 
and structural steel; capacity 
will be 100,000 tons a year, 


* * * 


In Wit eg, it is expected 

at W ég & Central Gas 
Co. will carry out its financ- 
ing in the form of $4 million 
534% first mortgage bonds, 
and $2.5 million 6° deben- 
turés combined, in units, with 
common stock. 


* * * 


A good reception was met 
by this week’s ofteéring of 
335,000 Loblaw Groceterias 
$1.60 cumulative redeemable 
first preferred shares, Series 
B, at par of $30 (to yield 
5.33°,). Syndicate was head- 
ed by Wood, Gundy ..., 
Rumors continue to circulate 
concerning the forthcoming 
Steinberg’s Ltd. common 
stock issue, No confirmation 
could be obtained for one 
suggestion that 200,000 
sharés would be offered at 
$12.50; 


Municipals: A group head- 
ed by Bankers Bond Corp. 
won an $844,022 Oshawa 
544% bond issué. One-to- 
seven year maturities have 
been placed privately, eight- 
to-15 years are being offered 
to yield 5.76%, and a small 
amount of 16-to-20 years at 
5.65% ...d.L. Graham & 


phase of the company’s activi- 
ties. 

Compared to this for ih- 
stance, the scant quarterly 
report of another big bev- 
erage company -— Distillers 


Corp.-Seagrams — is com- 
pletely inadequate, 
Even Seagrams’ grudging 


net-profit-and-taxes report is 
better than the comiplete lack 
of intérim financial reports 
from all but about 100 Cana- 
dian public companies. 

Canadian Breweriés’ ordin- 
atily good effort failed to 
méntion the beer-handlers’ 
strike in oné@ of its main mar- 
kets. 

For about seven weeks, its 
sales outlets in Ontario were 
shut down tight. 

The strike closed some On- 
tario plants for a large part 
of a peak consumption period 
August to late Sep- 
About a third of 
come in the 


- early 
tember. 
earnings have 
August-October quarter the 
past couple of years. 

When the public is invited 
{o participate in the owner- 
ship of a company, surely it is 
up to management to keep all 
the owners regularly in- 
formed of the progress of the 
enterprise, and of factors 
affecting it. 

Unléss management is pre- 
pared to do this, the chancés 
of building up a feeling of 
real confidence are slim. 

In some companies 
have gone a long way toward 
providing the investor with 
the material he needs. 

In othér ¢asés, government 
action to lay down the rules 
on What constitutes adequate 
information becomes almost 
inevitable, and probably 
desirable. 

The stock exchanges and 
investment dealer bodies 
don’t seem prepared to take 
on the job. If they aren't, 
only a government can. 


cases, 






By Vincent Egan 


Cu. bid succesfully for $813,- 
000 5%°, -512% oné-to-20 
year serials of Niagata Falls. 
Yiéld is 5.55% on the public 


offering of 1l1-to-20 yéar 
bonds Kingston is ex- 
pected to borrow $2 million 
shortly. 


* * 4 


Lower St. Lawrence Power 
Co. is €xpected to come to the 
market in the near future 
possibly with $1.5 million 
first mortgage bonds. 

A private distribution at 
par of $650,000 6% 10. year 
first mortgage sinking fund 
bonds of the Stratford 
Shakesjfeatean Festival has 
been carried out by a com- 
mittee of the Board of Gov- 
ernors. 

Proceeds are to finish pay- 
ing for the $2.1 million per- 


manent theatre, completed 
this year. Earlier, $1.5 million 
had been raised through a 


public campaign for funds. 


; * + * 
For the third time in its 
26-year existence, Canadian 


Investment Fund is planning 
to increase its authorized 
“special” share capitalization 
— this time from 15 million 
to 25 million shares. 
* ” 7 
Long-term U. S. Govern- 
ment bonds continued to 
weaken Carly this week, re- 
fleeting 9f leas in nart, the 
ge rou ins t che Tréas- 
ury’s massive short - term 
borrowing offered Monday. 
Yield is 344%, on $1 billion 


13-month notés and 344% on 
$2.5 billion special notes of 


219 days. These yields are 
between .40°% and .75% 
higher than oh any other 
Treasury obligations which 
could be compared with the 
new issues, 

* - = 


The bond market and the 
supermarket wiil become 
one, under the “Sav-A-Seal” 
program introduced this 
week by Grand Union-Car- 
roll’s Ltd., of Toronto, Com- 
pany has provided for a total 
issue of $5 million 6% re- 
deemable bonds and will use 
the proceeds for general cor- 
porate purposes. 


Customers réceive a $23 
bon! when they havé bought 
$22 in 5c seals — and that 
requi “és thé purchase of $220 
in merchandise. The. bond 
will have a cash value of 
$25 at the end of the first 
year, 4 gain of 13.6% in the 
yéar, and will pay 6% ($1.50 
per annum) for another fivé 
years to maturity, 
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'Brinco Says | 


Small Plant 
Is Feasible 


MONTREAL (Staff)—British | 
\Newfoundland Corp. appears 
jinereasingly flexible in the 
|mahner and amounts in which 
jit can supply power from its 
|huge four-million-plus-hp re- 
|sources in the Hamilton Falls| 
{region of Labrador. | 
| At the annual meeting, Board | 
| Chairman B. C. Gardner said: |* 

“Surveys ... completed show | 


em eee eee Settled 


Preferred Shares of 
Canada’s Leaditig Food Chain 


Loblaw Groceterias Co., Limited is the lead- 
ing food chain in Canada. The Company 
owns approximately 56% of the capital 
stock of Loblaw lic. and over 33% of the out- 
standing shares of National Tea Co. which 
operate food markets in the United States, 
Net 


income of Loblaw Grocéterias 


Co., 
i40.008 Sie be ae Limited and its subsidiariés in the fiscal véar 
Peis be purpdees, practicable ended May 31, 1958 of over $8,800,000 was 
| and attractive. more than 5 titnés thé dividend requirements 

on all of the First Preference Shares which 


“At present we are investi- 
| gating a still smallér scheme on} 
the Atikonak River, about 50 | 
| miles east of Mile 286 on the | 
| Québec North Shore & Labra- | 
dor Railway. 

“Such a development would | 
be on our access road and would 
utilize the earth dykes we have 
constructéd across the Atikonak. 
| Preliminary conclusions > . 

| are that an attractive dev relop- | (Par Value $30 per Share) 
ment of from 10,000 up to 50,000 
| hp could be completed within 
|two years.” 
Thus Brinco now 


will bé outstanding. 


We, as principals, offer the new issue of: — 


Loblaw Groceterias Co., Limited 


$1.60 Cumulative Redeemable 
Preference Shares, Series B 


Price: $30 per share to yield 5.33% 


Says it Can} Mail and telephone orders will receive prompt 


supply —— depending upon de- | sf - . 
|}mand —- anything from 10,000 | ws ant 6 procpecins. Wey be Jorwarded 
| to four million or more hp. ey ae regen , 
There have been objections | 

that Labrador powér would) 


Wood, Gundy & Company 


have to be developed in chunks 











}too large for initial demiitid. | i Limited : 

| This objection appears to have Toronto Montreal Winnipeg Vancouver Halifax 
been met. Saint John Quebee London, Ont. Hamilton Ottawa 

| Hamilton Fally power has Kitcheriér Regina Edmonton Calgary Victoria 
been much-discussed recently. London, Eng. Chicago New York 

| Company has suggestéd that it} 

;can supply economical SENEGENCE RETA 1 SERINE 





power | 
| over long distances to the Mari.| 
| time Provinces (FP, Sept. 13). 
| There is still no definite word 
|on progress of Brinco’s search 
| for the firm consumption which 
; would allow it to get the big 
| project under way. 
The annual meeting was told 
that subsidiary Hamilton Falls 
Powet Corp., formed last Jan-| 
uaty, is to be made into a full |———- 
| operating, unit. Its ST 
capital has been boosted from a 
;nominal figure ‘to $6,250,000) 
(1,125,000 npv shares) to allow 
issue of shares for assets trans- 
ferred by the arent. | ) e ‘ 
. | October Securities Review 


is row available on request. 


WANTED TO PURCHASE A COMPANY 
THE CHEMICAL MAN sragrsetnn FIELD, 
INCLUDING PAINTS, VARNISHES, 





PRINTING INKS, ETC. 
PLEASE SEND DETAILS to. 


Kendall & Savage Ltd. 
Management [oe an ins 


610 St. Jomes St. West 


A copy of our 


Signet ¢ laims 
Distillery Work 
Moving Rapidly 

Officials of Sighét Distillieries 
Ltd., Saskatoon, advise FP that 
construction of the distillery in 
Saskatoon is proceeding “at an 
accelerated rate.” 

“The company is at the present 
time seeking néw financial ar- 
rangements,” FP is informed. “At 
no time was Work suspendéd on: 


construction of the 
buildings.” (FP, Sept. 


V ALWYN, STODGELL & Go. 
Limited 
4 KING STREET ¥ EST, TORONTO 


205 CANADA BULLDING 
FINDSOR 
CLearwater 4-6461 


233 PORTAGE AVENUE 
WINNIPEG 
¥ Hitehall 3-1491 


RR 


company’s = \ 
13.) = ‘ 








Loblaw Groceterias Co., Limited 


Canadian-owned International Giant 


of the Food Industry 


te Sales in Canada—$325 million 
~, In Unttited States by Controlled Subsidiaries—$942 million 
(Last fiscal yeaF) 


= 





¥ 


> 4 


Scat SBR: 





Loblaw Groveiérias is the leading rétail food chai in Canada, 
5 se Through ownérship of a substantial block of stock in National Tea 
ke Company and control of Loblaw Ine, it is also oné of the leading 
food chains in the United States. Mere thar 1.300 supermarkets and 


a food stdres are operated or controlled in th: two eoiu ite with 
-4 sales aggregating over 14 billion dollars. The eet..nony tht 
ped expanded into Western Canada and now has 5 «iu . Operation 
; and 14 more under construction. Growth of 


:2lés ated nét geet 
as a pércentage of sales of Loblaw Groceterias over the pdet devade 
have beén among the highest on the continent. 

The new issue of Loblaw Groceterias Co., Limited Prelereies Shares 
provides an opportunity to invest for safety and income in this giant 
of the food industry Béhind each of these shares, there is about 
$81.00 of equity, and dividends wert covered more than 344 times by 
last year’s earnifipa, As priticipala, we offer: 


Loblaw Gruceterias Co., Limited 
$40 pat valie—$1.60 dividend 
Cutnulative Redeemable First Preference Shares, Series B 
Price: $50.00 pet share to yield about 3.33% 


Telephone or write for prospectus givt 
cémplete deinils, . sai 
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| M-Leop, Youn, Wein s Company | 
| imitee rf A 
| 50 King Street West 276 St. Jdmes Street West ta 
Toronto Morittéd! - ¥y 
Telephone: EMpite 4:0161 Telaphene: Victor 5-426! 
Ottowa Winnipeg Londom Voneeuvér Hamilton ‘ 
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Why They're | Mouing 


market and rumors behind some of the moves. 
By FRANK KAPLAN 
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We take pleasure in announcing that 


MR, WILLIAM M. REAY, C.A., 


Treasurer 


and U.S. investors appear~to be showing gr2ater interest in 


Canadian common stocks. Through much of the nine months of 


MR. ROSS CALDER advance, Americans have concentrated on Wall Street which has 


mi Wout 
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Paperboard _ |- 


Production | 


Still Rises 


MONTREAL (Staff) — More 
good news on paperboard, third 
biggest money-earner (behind 
newsprint and pulp) in Can- 







DOMINION SECURITIES 
| CORPN. LIMITED COMPANY 
Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 


Government of Canada Bonds 
and Treasury Bills 


Manager for Alberta and Saskatchewan 


have been elected to the Board 





Provincial and Municipal Bonds 
Public Utility 
and 






|ada’s $1.5-million pulp cnd pa- 
| per industry. 

| August production was 75,701 
tons compared with 70,759 in 


Canadian Stock Exchange 


shown a more active climb than Canadian industrials. Winnipeg Stock Exchange 


But activity is increasing in Canadian issues with dealers re- 
porting more U.S. buying. First signs of this fresh interest seem 
to be in the big integrated oils. 


Members through efiliate 


Industrial Financing American Stock Exchange 











Use in Canada, to Aug. 31, 


. oa Re ; eg | the same month a year ago. July seoskene oe 
of Directors of this Company, Thinking behind this interest carries through on the inflation ein uaowe 3’ Seas telidentie rere 
| theme of the market rise. Oil and gas, as resources in the ground, olin . , Established 1901 
are inst inflati Be : 
| are good hedges against inflation, the argument goes. For the first eight months, = TORONTO MONTREAL WINNIPEG CALGARY EDMONTON VANCOUVER 
" f a ‘ VICTORIA LONDON KITCHENER RRANTFORD HAMILTON OTTAWA 
Kates am SS. Bee ee QUEBEC HALIFAX SAINT JOHN. BOSTON. «NEWYORK LONDON, ENG 
™ —'*T* r , | v"P - ™ ' S J 
NESBITT, THOMSON AND COMPANY, | |... a 2 a .3, |580,188 in corresponding 1957. 
ss - eo eecceeececeoe 8 é 8 o0"4 z i Wats nr NRNTTDN tet 
Limited Canadian Oil .......se 28 26% 30% 233% This is another plus for an} UAL AR WMA HN TA i 
Head Office: 3£5 St. James St. W., Montreal Imperial Oil ...... eee 47% 44 47% 38% | industry which earlier this year -" See Sr ae Ni A a 
ee eee oveee 6512 61% 65% 58 had nothing but minus signs. aaa eae Sees ———— — 
oyalite seeeee 114% 10% 1442 10% 
“ ° 7 7 ‘ T 
: : KERNAGHAN & 


_—. --———— —__—_ 











qeemmemmneeem™ ANNOUNCEMENT = | voice among analysts. The feeling is that some form of a “technical | 
APPOINTMENT raders Issue reaction,” at the least, is overdue. The concern is that the higher | 


Yields 5.82% 


sinking fund debentures was 
offered this week by a syndicate 
headed by McLeod, Young, Weir | 
| & Co, 

Maturing Oct. 15, 1974, the 
debentures were offered at 99.25! 
to yield 5.82%. A sinking fund 
will retire $125,000 principal 
amount annually 1959-73. 

Proceeds are for general cor- 


redeem the debentures for re- 
funding at a lower rate of inter-| 
| est for five years. 

Traders Finance now has 80 
Mr. J. Ubald Boyer, president of THE| branches in 10 provinces, en- 
PROVINCIAL BANK OF CANADA, an- | gaged in financing of consumer 
nounces the appointment of Mr, Patrice | y . “ roe 
Blanchet as assistant general manager. | durables. Trans Canada Credit 
Mr. Blanchet was, ct thé time of his,| Corp., a wholly owned subsid- 
appointment, chief controller of credits iary, carries on a small loan 

ss. Canadian General In- 
|surance Co. and Toronto Gen- 
feral Insurance Co., controlled 





PATRICE BLANCHET 








( Advertisement) 


ELECTRONIC COMPUTERS 
ARE HERE 


Learn to apply them 
Electronic Computers require new 
systems and procedures. 
Electronic Computers require a new 
look at established practices. 
Electronic Computers require train- 
ed personne! ac all levels. 
Electronic Computeg programming 
and applications can be studied on 
the job or at home with a 

HOME STUDY COURSE 
designed for inexperienced’ people, 
developed by Business Computer 
Experts. 

A practical Workshop Approach. 
Write for FREE information about the 
Home Stucy Course to: 


BUSINESS ELECTRONICS Inc., 


Computer Branch 
420 Market Street, San Francisco, Calif. 
























}eous casualty insurance. 


Traders Finance and Trans 
Canada Credit had outstanding 
$256,818,000 notes receivable at 
| June 30, compared with $263,-! 
| 428,000 at the end of 1957. 


Balance sheet dated June 30 
|also shows liabilities including 
$172,776,000 secured collateral | 
trust notes and $32,930,500 sink- 
|ing fund debentures. 
| stood at $18,226,125. 


Prospectus shows net earn-| 
ings after taxes of $2,361,411 for 
ithe first six months of 1958. 
(For report on first half, FP 
| Aug. 30). 





URGENT IMPORTERS’ MEETING 


This Association urges you to attend a special meeting to 
discuss 1958 changes in the Customs Act. It will be held on 
Wednesday, October 8, from 2 till 4 p.m., at the Royal York 
Hotel in Toronto. The subject to be discussed is of immense 
importance to importers. 


Phone EM. 6-8044 for details 
THE CANADIAN IMPORTERS & TRADERS ASSOCIATION, INC. 















Harris & Partners Limited 


507 Place d’Armes 
Victor 9-9261 


F.R. Brebner J.J. Helbronner 





Sir Edward Peacock, G.C.V.0., Chairman 


W.C. Harris, President 





eg er. ¢ ANNOUNCEMENT 


CANADIAN «CELANESE APPOINTMENTS 





W. Palmer, President of CANADIAN CELANESE LIMITED, announces the appoint- 
AM ASHWORTH, Vice-President, Administrative Services and THOMAS 

HILLIARD, Vite-President, Production Planning and Sales Co-ordination. 

was formerly Vice-President, Preduction Planning and Mr. Hilliard 

Quelity and Mill Cost Control. . ? 


fn 


A new $5 million issue of| t0 $19% from a recent $144. No reason readily apparent ‘other | 
Traders Finance Corp, 5%4% | than recommendations by some brokers, Chateau-Gai is another 


oe | Oct. 15. 
a epee at $6534 continues t: hold steady despite its seven-week-old | In line with earlier indica 
Company will covenant not to! strike. Algoma Steet at $34% is up from $33 and Dominion 


| subsidiaries, write a full line of | 
automobile, fire and miscellan- | 


Surplus! Uses 6% 


| 


| supermarkets of Grand Union- | 


| lutionary new 13.6% bond plan” | 
’ 7 * | being issued, total net proceeds, 


| dise), can be redeemed for $23 


lin the U.S., is in the middle of | 





CO. LIMITED 


- Investment Securities 

THE HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO 
5% Bonds maturing October 15, 1978 

2nd Floor, 67 Richmond St. W. 
EM, 4-4256 





THE STREET IS TALKING ABOUT—the growing bearish| 
attitude as the market keeps climbing. It’s difficult to find a bullish | 


is up to 526,962 tons from 520,- 
975 last year. Exports are down | Ont. Hvdro Bonds 
slightly from 52,442 to 51,126. | 

Wood pulp, in contrast to pa- 
perboard, remains solidly bel. v 
last year. 

August production was off) 
from 889,161 tons last year to 
827,123 this. Year-to-date is off | 
from seven million to 6.5 mil- | 
lion. 

Year-to-date use in Canada is 


; ' : : : _ |down from 5.44 million to 5.05 
Here's a likely candidate for highest-priced stock on Canadian million tons; exports down from | 


New bond issues totaling $75) 
million by Hydro-Electric Power | 
Commission of Ontario have been 
sold by a syndicate headed by 
McLeod, Young, Weir & Co. In- 
cluded were: 

@ $49.5 million 20-year 5% bonds 
at 98.50 to yield 5.12%. 

@ $5.5 million 12-year 4%% 
bonds at 97.75 to yield 4.75%. 

@ $20 million five-year 4% bonds 
at 98.44 to yield 4.35% 


TORONTO 


the market climbs without any refreshment pause, the harder will 
be the reaction. Actual increase as measured by popular indicators, 
from the lows of the year—-about 25%. 

Closely held Dominion Electrohome attracis buyers for a flip 


EM. 8-3871 





Bank of N.S: 
Goes After 





REE ANNOUNCEMENT 


issue that has a narrow market, It has climbed to a high of 
$20% from $141. 


+ * * 


15, 1958. 


miarkets. Moore Corp. A, only rarely traded, recently turned over | 7 5 j4:)); ; illion. | Bonds are dated Oct. Ch tt ] L 

five shares at $1,208 each. And five shares sold at $1,168 in mid- ieee Deena Se ens in The 442% bonds are callable at| atte oans 

September. Previously two shares changed hands in May at $1,088 | Canadian usage: lower news- | 23? after Oct. 28, “1909, a = Bank loans — on the basis 

and nine shares turned over at $1,032 in January. | print output. — |5% oonds after Oct. 15, 1976. lof your signature alone’ — will | 
Atlas Steels firms to $231, from $22. Other steels are also | | | bec 





become available in all branches 
Dividend Changes |of Bank of Nova Scotia starting 


CPRNet 


higher, led by the advance in U. S. steel issues. Third-quarter net 
better than year ago, more of same expected. Steel of Canada 





CANADIAN ARENA — Common, $2.00 


| | tion that Canadian banks would 
| payable Oct. 31, to holders of record 


seek the personal loan business 
|more aggressively (FP. Sept. 


Foundries at $36 is ahead from $34. 
Woodward Stores, a rapidly expanding retail organization in 
Western Canada is reviewed by Hugh Mackay & Co., which 


Oct. 1; ex-dividend Sept, 29. Total 


Shows Drop 


paid or payable to date in 1958, 











Aihenta-dapineaniaia aie al OE ua five-vear period. The .MONTREAL (Staff) — Net) $3.00; total poid in 1957, $1.00. | 13, 27), Nova Scotia will intro- 
ns * aapter co o 4 or _— a fiive-y ear perioa. e earnings of CPR during August | Recent price: $150, (Last trade May! duce aq complete consumer loan! 
asS A snares re > ¢ ar old, ‘ egg: nape ec! ° : ‘ | 
- ie er © " wie Z 7 ‘ |were $3 million, down $331,055 23.) and installment credit service to 
. . ! a; : from the same month a year ago. | CANADIAN VICKERS — Common, 25¢| be known as Scotia Plan Loans. 

OTHER MARKETS— Over-the-counter dealings are quiet with | payable Oct. 15 to holders of record DAVID N. ROE 


Revenues were down to $39.6 | 
million from $43.5 million, Ex- 
penses were also slightly lower 
at $36.5 million —- down from 
$40.1 million. 


The statement shows: 
MONTH OF AUGUST 


The plan includes three basic 
types of loans — on signature 
alone, on automobiles, and on! 
home furnishings. 


prices tending slightly higher in line with the general market | 
rise, 

With more talk about the mushrooming natural gas industry, 
Westcoast Transmission continues firm at $2412-$2434, ahead 
about 4%. Quebec Natural Gas units slip to $141-$143 while the 
stripped debentures trade at $92-$94, ahead $1. 

Trans-Canada units of debenture and stock at $163-$164 are | 


Sept 30; ex-dividend Sept. 26, Total 
paid or payable to date in 1958, 
$1.37; total paid in 1957, $1.50. 
Recent price: $22. 

HAYES STEEL PRODUCTS -——- Common, | - 7 
$1.00 payable Oct, 7 to holders of| One Canadian bank, the 
record Sept. 30; ex-dividend Sept, 26.| Canadian Bank of Commerce, 
Total payable to date in 1958, $1.00;| already makes personal loans 


David Roe has assumed the appointment 
of Manager of Kenyon & Eckhardt tid. 
(Montreal) according to a recent an- 
nouncement by G. B. Macgillivray, Vice- 
President and Director of Kenyon & 
Eckhardt's Canadian operations. 

After several years with the two largest 


| 

| 

| notional department stores as a ¢rective 
$ 








1958 1957 . . . os 
steady and on a stripped basis, the debentures trade at $9214- $ total paid in 1957, $1.50. Recent secured by chattel mortgages writer, Mr. Roe entered the advertising 
921 Rly. rev. 39,573,789 43,510,924 3,937,135* price: $23. ake : agency field in 1950 and advanced rap- 
$9314. Riy. exp. 36,532,617 40,138,697 3,606,080° sleet gieieeaddid sient 4 on automobiles and other dura= idly through creative and contact assign- 

a > ; . ” O14, ‘ i , a delipiaiaittiie. chins amncinge — Common, . . . oun ; 
Loblaw warrants slip fractionally to $9%-$10 in sympathy |... 4. 30a1172 372007 931,055" | Ss ‘gies Sa chek. Oo ee, 34 ble consumer goods. | ments to the position of Account Supervisor 


with the listed class A shares, reflecting new preferred financing. 
Great-West Life Insurance touches $264 but slips back to about 
$261 for a cut back $1 in last week’s $7 advance. 


EIGHT MONTHS FROM JAN. 1 | 
Riy. rev. 310,818,353 325,473,698 14,655,345°* | 
Riy exp. 288,875,660 303,909,178 15,033,518°* | 


with Maclaren Advertising Company Lid. 
In late 1956 Mr, Roe joined K&E {Mont- 
real) as Senior Contact Executive for RCA 


to holders of record Oct. 24; ex-divi- 
dend Oct, 22. Total paid or payable 
to date in 1958, 10¢ plus 2c; total 


Power to make loans of this 
type was granted the banks in 








Net earns 21,942,693 21,564,520 





eerie tae ts eo Pea Ne re a ie Aid | teorns 2 378.173t | paid in 1957, 0c. Recent price: em 1954 revision of the Banik | Victor Company Limited (all divisions). 


$1.98, 


i tincrease. 
. 


emia Union’s Sales Plan | 
‘Savings Bonds’ 


By RODNEY TOUCHE “te pioneers a_ revolutionary 
A-new sales gimmick, savings|concept in the field of savings | 

seals, went into action this week | and investments,” the company | 

in the 41 Southern Ontario | States. 

A new subsidiary, Grand 

Carroll’s Ltd. | Union Investments Ltd., Toron-. | 
The company, a wholly owned to, has been formed to handle | 

subsidiary of Grand Union Co. | the scheme. 

Its prospectus for the bends 

a major expansion program be- | states that the issue is limited | 











tee 


gun in Canada in May 1953. 


Now it is introducing “a revo- 
whereby customers with only 
nickels to spare can start on the 
road to “high-interest invest- 
ment.” 

What’s in it for the customer? | 
The opportunity to take part in| 
a nickel-and-dime savings | 
scheme, paying at least 6% a 
terest, in return for making sub- | 
stantial purchases at 
Union stores, 





What's in it for the company? | P2"Y, 


: : |Trust Co., Toronto, has been| 

take pleasure in announcin A new sales promotion plan de- | ’ , 
e . signed to encourage loyalty | named trustee. 
the opening of a Montreal office among customers and provide a| Since the purchase of “Sav- 
small amount of additional | A-Seals” is limited to 10% of; 


working capital. 


Here’s how it works: 

For every 50c worth of 
merchandise bought in a Grand | 
Union supermarket, a customer | 
is entitled to buy one 5c “Sav- 
A-Seal.” The seals are stuck in 
a savings book supplied by the 
cashier. 

A complete book of 440 seals 
bought at a cost of $22 (and/| 


to 
| amount of $5 million. 


|less expenses of the issue, are | 
estimated at $4.6 million. 


bonds are to be used for “gene- 
| ral corporate purposes” includ- | 
ing investment in securities and | 
loans to Carroll’s Ltd. 


| 
Grand | terest on all bonds has peer 
guaranteed by the parent com-| 


the shopping bill, the full issue | 
| of $5 million bonds will repre-| 
sent purchases of merchandise 
in Grand Union supermarkets to | 
a total of at least $44 million. 


114 Stocks Yield | 
Averages 4.36% 


an aggregate principal | 





On the ‘basis of all the bonds 


| 


Proceeds from the sale of 





Payment of principal and in- 


Grand Union Co. Royal) 


jeep deipese deli | 


The average yield on 114 divi-, 


dend-paying stocks on the To- | 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
the prices of Sept. 29, was 4.36%, | 
up .01 from the previous week. 
|The current yield compares with | 
14.44% ore month ago and 5.38% | 
jin the corresponding week last} 
| year. 


involving the purchase of at 
least $220 worth of merchan- 


in cash (showing a profit of $1), 
or converted into a redeemable 
“Sav-A-Bond,” also worth $23. 

At the end of one year the 
bond can be redeemed for $25 


Only 1,000 Canadians can get a new Jaguar this year 
Jaguars are not mass-produced. Infinite precision in manufacture 


cash, a profit of $3 or 13.6%. 


Alternatively, the bond can groups: 
be kept for up to five more Sept. Week Month Year | 
. : ° . 30 Ago Aso Ago 

years, during which period it % %, | 
i seecess 3.98 3.98 4.06 4.98 

pays 6% in the form of 50c cou- ites : aaet aos ‘onal 
pons every four months. | Mining .++s 5.16 5.35 6.69 
Jota 3.20 3.31 (2.77 


Beth “Sav-A-Seals” and |" 


“Sav-A-Bonds” are redeemable | 
at any time by, the holder. “Sav. | 
A-Bonds” are redeemable at the | 
option of the company at any 
time after one year from the 

date of issue. 

Introducing the new scheme 
| R. F. DeWeese, managing Cirec- | 
itor of Grand Unicn-Carroll’s, |- 
described it as “a practical | 
/method of sharing the rapid 
| growth of this chain of super- 
| markets with the people respon- 
| sible: the Grand Union custom- 
er.” 
| The plan is advertised by the 
company as having been devel- 


Sis oped in Canada, -for Canadians. 





Here is the yield by the various 





interior, i 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


CANADIAN O!L COMPANIES -—— Merrill 
Lynch, Pierce, Fenner & Smith, 11 Ade- | 
laide St W., Toronto. 

STEEL CO. OF CANADA — Wood, Gundy | 
& Co., 36 King St. W., Toroi..0. 

IMPERIAL OL — Merrill Lynch, Pierce, | 
Fenner & Smith. | 

FORD OF CANADA — Bongard & Co., 25 
Adelaide St, W., Toronto. 

HUDSON'S BAY Oll & GAS CO.—Merrill | 
Lynch, Pierce, Fenner & Smith. 

ABITIBI POWER & PAPER—Woaogs', Gundy 
& Co. 

TRIAD Ol — Merrill Lynch, Pierce, Fenner 
& Smith. 


surging powe 


PERFORMANCE-Tested and 
proved in international race 
track competitions, the famous 
Jaguar engine provides quiet, 


passing. Amazingly economical. 


t is luxury. 


IN CASE YOU NEED AN EXCUSE TO BUY A JAGUAR: 


r for starts, safe winding roads. 


ware 


JAGUAR CARS 


ROADABILITY—The Jaguar 
suspension system provides float- 
ing comfort even on the roughest 


of surfaces, prevents roll on 


No pitching, no 


makes this impossible. The 3.4 is rather hard to come by. It com- 
bines the lithe grace and power of a sports car with the elegance. of 
| a family sedan. From the purr of its power plant to its hand-finished 


RESALE VALUE—You get un- 
believably high turn-in value be- 
cause Jaguar, the finest car of its 
class in the world, stands up for 
thousands of miles beyond ex- 


pected “normal” standards, 


(CANADA) LTD. 


8270 Mayrand Street, Montreal, Quebec 
(Moatreal Branch Office and Parts Depot) 
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The Editorial Page 


Must Smarten Up 


Emphasis on tourist promotion should be 
shifted from the trip to the traveller, said a 
speaker at the recent Canadian Tourist Associa- 
tion Convention in Quebec. People travel to 
escape routine, he added, to see something new 
and different, but ai the same time, close enoug} 
to what they are accustomed so that they and 
members of their family will feel comfortable. 

Canadians or Americans visiting Europe and 
especially some parts of Europe, would hardly 


expect to feel completely at home, nor would 
they think they were getting their money’ 
worth if they did. But this speaker was not 


referring to overseas travel. 


Specifically 


he was 
dealing with Canada as a country to be visited 
and the average middle-class pane can visitor 
who, by far, is our biggest tourist prospect. Ir 


that connection his suggestions for improvement 
are certa worth pondering 


’ 
Realistic View Needed 
Informed: opinion about the economic future 
from unanimous, The general view — that 
j waiting just around 
finds some sharp dissenters. 
One of these 


the corner - 


is the Federal Reserve Bank of 
St. Louis, which points out that the two postwar 
inflations were triggered by postwar reconstruc- 
tion and by the Korean war, and further, that 
the past hundred years has seen many periods 
of price stability, when the economy was able 
to grow and prosper without a sharp movement 
of prices either upward or downward. 

Another dissenter is M. S. Szymezak, a 
governor of the Federal Reserve Bank System 
in the United States, who said recently that 
lenders and investors were suffering from an 
almost psychotie fear of inflation in the future, 
and were therefore reluctant to lend or inve 
in fixed-income securities, on the ground that 
the dollars used for repayment would be wort! 
less than they are today. If long-term bonds 
cannot be sold, he pointed out, it will cause great 
harm by making it almost impossible for junio 
governments to finance necessary projects. 

It’s essential to the health of the economy 
that investors, governments and consumers have 
a realistic view of what's ahead — neither freez- 
ing with fear of inflation nor burning 
anguish about depression, Spending and saving 
decisions made in the light of unsound expecta- 
tions can cause trouble for us all. 


with 


Major Importance for Us 
senator Mansfield of 
pressed the American government to 
temporary embargo on cattle imports into the 
United States, Washington has so far resisted 
this pressure. An administrative assistant to the 
president pointed out to Senator Mansfield that 
cattle imports (from Canada, Mexico and New 
Zealand) are relatively small compared with 
commercial slaughter in the United States and 
the imports have a minimal 
domestic cattle market, 

This is perfectly true; but it is also true that 
these samme cattle shipments are a major Cana- 
dian export. In fact, present Canadian farm 
prosperity has depended heavily on the trade 
Senator Mansfield wants to prevent. Canada’s 
ability to continue to buy goods from the United 
States this year has depended on 
in this way. 

Pressures fyom local intérests (even when 
voiced by Serators of the opposition party) are 
extremely difficult to resist in an election year 
(as base metal producers have just discovered), 
But from the point of view of good relations on 


Montana has again 


place a 


effect on the 


income earned 


the North American continent, it’s important 
that Washington continue to resist this one. 


Too Far Out? 

Canadians may be the victims “of a great 
national. dream that every family wants a house 
of their own with a big back garden,” G. A. 
Golden, superintendent of mortgages for 
Life Assurance Co., stated at a real e 
vention in Montreal last 

The problem, 


the Sun 
state con- 
week. 


as their expert explai 


combine space and gracious living with a job 
in the heart of the city. The more space ths 
farther from the job and the more time con- 
sumed in getting back and forth. Eventuall: 


sO much time may be taken up in daily travel 
that precious little is left for the gracious living. 


Mr. Golden seems to think that in many areas 
we may have reached that stage now or are very 
close to it. The increasing number of city apart- 
ments, he argues, is evidence of a return to the 
city or at least a substantial slowing down of the 
trek to the suburbs. 

Perhaps it is just as well. 

If every Canadian lived in a_one floor bun- 
galow, on his own half acre or so of grouiiid, the 
whole country would soon be turned into a 
suburb. And not all of them would be happy 
either. Not everybody is a born gardener and 
the big city still has some advantages to offer 
the gregarious that cannot be found in suburbia 


Maybe It Has Merit 

Every now and again an idea which has 
regarded as crackpottery for years manages to 
cross the line and enter the area of serious dis- 
cussion. It may be that this moment has come 
for the notion of transporting wheat by pipe- 
line. 

There are obvious reasons why this idea 
should be brought up now by an executive of a 
pipeline construction firm speaking in Alberta. 
Each new commodity transported in this way 
means a new market for his company’s product. 
But there are also reasons why this notion 
shouldn't be dismissed quite as cavalierly as it 
has been in the past. 

Wheat production on most farms in Canada 
is extremely efficient. Only a radical change in 
handling methods is apt to yield much in the 
way of gain. “Transport costs aré rising, and the 
old battle between the grain farmers and the 
railways is entering another dreary roynd over 
the proposed across-the-board freight rate in- 
crease. : 

In the circumstances, it might be well worth 
while to investigate the practical value of a grain 
pipeline. Combined witl, the new sausage-type 
plastic tube method developed for shipping sil, 
a development of this sort might mean a major 
breakthrough in the battle against costs. 
Weighed in the balance against the cost of con- 
structing the pipeline should be the cost of 


peen 


“vat 


So far 


Canada has not done any teo well in 
this tourist business. In almost every vear since 
the end of the war Canadian travellers in the 
United States have spent considerably more than 
American travellers in Canada. If we ever hope 
to-get the figures reversed as they should be re- 

versed considering the vast difference in popula- 


tion in the two countries, then Canada is going 
to have to smarten up. 

True, we have magnificent natural resources, 
grand scenery, good fishing, good hunting and 
o on. But so have lots of other countries. The 


average American tourist 
that, He also expects 
and good food: in shor 


ié€a as ne 


more than 
good hotels 
the comforts at 
home. He wants to find 
different in Canada, but 
that does not include poor cook- 
lumpy beds. 


expects 


good roads, 
t same 
can get at 
something completely 
finitely 


pg sloppy 


very de 


service, or 


assembling batter 
arguments 
proposed, 


be the 


ts to chew r old 
time a change in rail rates is 
Also counted on the asset side should 
fact that a pipeline would help reduce the 
reat to one of Canada’s major exports created 
by a railway strike. 
Pipeline transport for 
no more revolutionary, as 


*s of expe! ove 


everv 
‘ 


grain now is perhaps 
a handling idea, than 
handling was when it was first introduced 
into Canada with the opening of the west. 
Canada’s wheat economy was founded on inno- 
on ‘and efficiency. We can’t afford to neglect 
possibility now. The wheat pipe-line pro- 
that 


DUILK 


any 


onent 


I points out coal is now going by 
pipeline; that some further research on finding 
a suitable lubricant is all that stands in his way 
—technically 


More Librarians Needed 


common opinion that television is de- 





stroying the habit of book-reading is only partly 
t 1¢ 
notable fact is that the demand for ser- 
formative books was never so great as it 
is now 
This report is from Miss Freda F. Waldon, 
chief librarian of the Hamilton Public Library. 
In a letter to The Financial Post, she confirms 
the view recently expressed here that “:anada 
is ging in the provision of library se:vice. 
iss circulation of light reading to adults 
a thing of the past, says Miss Waicon, but 


an enormous and growing Ge- 


( ictual and practical knowledge 
e public libraries are not keeping pace. 

They need more room and more books, but 
above a i M Waldon, they need more 
staff. When Hamilton had 150,000 population 
its pul ‘ ved 320 t ‘d librariar 
Now tu! t e i larg a public to 
s ¢ ( fT ( ( 4 

One t b fT por 

} i I rte I in, like 
a ( ( ¢ ist have a vea ot higne! 
ed n pa B.A. de ec but the teach- 
el sala looks very attractive by comparison. 

Yet some might be drawn to library work 
by its intrinsic interest, Miss Waldon says, if 
they could afford that extra year of study. More 
scholarships would help to fill the library 
schoo! 

We heartily agree with this suggestion. Not 


only should there be more scholarships, perhaps 
provided by the Canada Council, but the salaries 
of libra should be raised to a level more 
in keeping with their professional standing and 
usefulnes munity. . 


lans 


to the con 


An Ominous Setback 








Not all Americans hailed with joy the new 
quotas on U.S, imparts of lead and zinc. The 
move is roundly cond Reveal by the United States 
Council of the International Chamber of Com- 
merce as an “ominous setback to the free world.” 

The restrictions, declares a statement by the 
Council, “will hurt our export industries, will 
seriously injure nations which are among our 
closest friend ill strengthen the hand of 
hose in other countries who would break the 
, 1 » isolated nation ‘ omie 

A perfectly true but it will probably 

ht off the base metals lobby people at 
Wa hington like water off a'duck’s back. Much 
more likely to make them and other “me first” 
groups reconsider is the warning that the quotas 
will give American metals producers only a 


+ 


temporary advantage. In the end, as with Wash- 
ington’s calamitous intervention in agriculture, 
quotas will mean more and more government 
control of the U.S, metals industry and a costly 
headache for all concerned. 


Whose Comfort Matters? 

The Retail Merchants Association seems de- 
termined to stamp out the good feeling that 
normally exists between Canadian consumers 
and the independent merchants with 
they do business. 

Recently the association held well-publicized 
‘tings deploring the possib 
cultiing at a ume when most consumers were 
deepi cerned about the fact that in spite 
the recession the cost of living was 


whom 


met sility 


of price- 


of all talk, 
still going up 
Now the RMA has proposed, in a 


its members, 


letter to 
that merchants should insist that 
anyone unknown to them who presents a check 
for payment should place his thumbprint on 
the back of the check, using an ordinary stamp 
pad for the purpose. The object is to protect 
the merchants against the fraudulent check 
artists who are now plying their trade. 

‘There's a much easier way for a merchant 
to protect himself. He doesn’t have to cash the 
check at all, when he doesn’t know the cus- 
tomer who presents it. If the merchant wishes 
to cash these checks in order to get a few extra 
dollars in the till, he should be prepared to 
accept the risks that are involved. 

What he doesn’t have to accept is the risk 
of alienating ali his customers, known and un- 
known, by resorting to a practice which a great 
many people resent. 

The discouraging aspect of it all, in this 
year when every customer counts, is that the 
two incidents taken together give the impres- 
sion that the RMA is more anxious to coerce 
customers into making life easy for the mer- 
chant than to encourage the merchant to lo 
his job of giving service and selling goods tc 
the customer. From such an attitude on. the 


part of the independent merchant, only the 
chain stores can gain. 


the law, ‘ 





Napier Moore's 
Serateh Pad 


FROM THE WELL of my own ex 
perience there oozed sympathy for 
the newspaper correspondents assign- 
ed to cover the America’s Cup races 
off Rhode Island, and who found ‘t 
difficult to inject into their despatches 
any feeling of excitement. For the 
first three days their situation was 
comparable to that of a radio com- 
mentator trying to give a breathtaking 
eye-witness account of a horse race 
in which all the horses lie down at 
the starting post. 

A reader’s mental image of an in- 
ternational yacht race is that of sharp- 
ly heeled sleek hulls driving through 
the waves under a press of straining 
sails and rigging; of split second man- 
oeuvring, and of taut, spray-drenched 
crews. There is nothing duller than 
two becalmed yachts lolling in a swell. 

This I know. In the early nineteen 
twenties, being the only reporter on 
a newspaper staff who knew the sharp 
end from the blunt end of a boat and 
the meaning of such terms as luffing, 
tacking and breaking out a spinnaker, 
I was sent to New Jersey’s Sandy 
Hook to cover the America’s Cup ser- 
ies in which Sir Thomas Lipton’s 
green-painted Shamrock was the chal- 
lenger. The first two races were dis- 
mal, windless drifting matches, Hour 
after hour I sat near the lighthouse, 
eye glued to a telescope. From my 
news editor came a telegram-—“What 
about some action?” There just wasn't 
any. 

Orn the 





the third or 
fourth day I awoke to the ‘whining 
of wind. A lumpy sea was running. 
At the lighthouse the assembled ex- 
perts were rubbing their hands, “It’s 
going to BLOW,” they said. I sent a 


morning of 


message to my news editor. I said 
there ought to be plenty of action 
that day. I put a new ribbon on my 


typewriter so that it could withstand 
my frenzy. But the race was called off 
because the weather was too rough. 
The only action--and it wasn’t report- 
able—came when, on my way back to 


the hotel, I was .badly stung by a 
hornet 
a ? . 
IT WAS Samuel Butler wrote: 
“For he by geometric scale 


Could take the size of pots of ale.” 


I've forgotten who the “he” was. 
But, more than two centuries lat 
the measurement of beer has become 


something of an issue in England. 

In Carlisle, there are State-operat- 
ed pubs. Some time ago, six managers 
were fired because of their refusal to 
put “collars” (meaning a head, or 
froth) on drawn beer. The Civil Serv- 
ice Union lodged an appeal against 
the dismissals, which the Home Sec- 
retary recently rejected 

The Union claimed that what the 
nanagers had been ordered to do was 


«to get a surplus profit by putting half 


an inch of froth in standard pint 
glasses and that customers were 
thereby being chiselled out of full 
measure, It figured that a fellow who 
had paid for ten pints would be one 
pint short. Following dismissal] of the 
appeal, the Union issued a statement 
accusing a Minister of State of dis- 
missing employees, after many years 
of faithful service, not because they 
were dishonest but because they re- 
fused to be dishonest. 

Bounding into the 
3rewers’ Society, the 
Board and thé 
Defence League 


fray came the 
London, Central 
Licensed Victuallers 
, who proclaimed that 


in free enterprise pubs the custome! 
gets a full pint of beer served in 
tamped measures capable of holding 
a little more 

7 . * 


IT WAS THE LATE Chris 


topher 


Morley who coined the simile “as 
calmly detached as nurses in a hos- 
pital.” Nurses aren’t always so. Take, 
for example, Miss M. B. Powell, who 
is matron of St. George’s Hospital on 
London’s Hyde Park Corner. 
Speaking at a convention, Miss 
Powell was anything but detached. 
What she said was, “The day for 


patients in many hospitals has become 
a test of endurance.” One of her points 
was that of patients being awakened 
at 5 a.m. so that they could be wash- 
ed and shone for the doctors’ rounds 
around 9 o’clock or later. 

The newspapers went to town on 
this. A number of hospitals hastened 
to assure enquirers that they didn’t 
disturb their patients at 5 a.m. One 
confessed to a six o'clock reveille. 
Others 7 or 7.30 

Miss Powell, in 


Sulr. 


f- 
fact, 


caused quite a 
” . * 


SO FAR AS THE SQUARE MILE 
of London’s City is concerned, 
heavy trucking is restricted to the 
hours of the night. So it was that in 
the stilly darkness an enormous truck 
lumbered along Fleet Street. It was 
overtaken by a policeman who sig- 
nalled a halt and came alongside the 
cab, 

Said the policeman to the driver, 
“Where's your tail light?” 

With great deliberation the driver 
descended, walked 40 feet to the 
truck’s rear, and gazed in genuine 
amazement. 

“Well,” said the 


very 


insisteat officer of 

‘where's your tail light?” 
“Tail light be sugared,” said the 

driver, “Where’s my trailer?” 





Stop Me lfi— 


An eager sportsman accosted one of 
the natives in the small vacation town. 

“Is the hunting good around here?” 
asked the sportsman 

The native thought for a minute and 
then answéred: “Yes, there's plenty of 
hunting, but darn little finding.” 


A famous orchestra leader received 
this note from a well-meaning person 
in one of his audiences: 

“T think it only fair to inform you that 
the man in your orchestra who blows 
the instrument that pulls in and out, 
only played during the brie? intervals 
when you were looking at him.” 
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Post Scripts — 








New GSW President 
Stanley John Raicall is the new 
president of Genera! Stee] Wares Ltd., 
a company whose roots go back 110 
years in Ontario and which recently 
acquired control of Easy Washing 
Machine Co. 
Randall was 
born 1 Toronto. 
His parents ar- 
from Eng- 
land early in the 
century to find 
Front St. of the 
Ontario’s capital 
ity going up in 
ames. This con- 
firmed their sus 
picions, aroused 
in them by anx- 
ious friends on 
their departure 
that Toronto was 
a frgntier town 
still open to raids 
by bands of ma- 
rauding Indians, 
Stanley Randall attended public 
school in Toronto but had to give up 
his chance for further education when 
his father bec 


rivea 





MR. RANDALL 


ame semi-invalided, In 
1928 at the age of 20 he went to work 
for Easy Washing Machine as a junior 
clerk. The lady cashier who handed 


him his first pay containing 
$16.25 told him that if he worked hard 
and kept out of trouble he could be 


envelope 


come president. He recalls with quiet 
relish that she lived to see the day 
Randall began his sales career with 


$25 a week 
district 


eral sales 


and a used car. He 
sales manager in 1933 and gen 
manager in 1946. War had 
along in the interim placing re- 
strictions, and finally a complete pro- 
hibition, on manufacture of washing 
machines. Randali took over the job 
of expediting war gaining 
valuable experience in plant methods 


became 


come 


contracts, 


and machinery 

After the war he enrolled in a two- 
year course with the Alexander Ham- 
ilton Institute. The year he finished 
that (1947), he was appointed vice- 
president and general manager of 
Easy. In 1949 he became president and 


embarked on a program of redesign 
and sales promotion which have since 
resulted tn a fourfold increase in the 
company’s sales. 

The new president of GSW 
man of the Commercial Intelligence 
Committ Canadian Manufacturers 
Association and a past president of 
Canadian Home Laundry Manufactur- 

; Association. 


is cnalr- 





He is a ae 
his main 


ht-after public speaker, 
heme being “plus selling,” 
which he jr ered as “that extra 
something you put in to make a sale 
take the ice out of 

A member of St. 
Chutch, York Mills, Randall helped 
form its first Men’s Club during the 
war. He is a 32nd degree Mason and 
a member of the Granite Club. When 
he can find the time, he likes a game 
of golf. 

Married in 1932 to the former Peggy 
Parker, he has two daughters aged 19 
and 16, 


—-to price.” 


Leads Tourist Association 

New president of Canadian Tourist 
Association is 48-year-old James Mal- 
colm McAvity of West Mount, Que.. 
president of the House of Seagram. 
He moves up from the position of 
second vice-president of the tourist 
group in 1957-58. 

McAvity was born in Westmount, 
both his parents having come from 
Saint John. He entered the business 
world as a salesman tor, Consumevs 
Glass in Toronto in 1932, eventually 
moving up to become assistant to the 
general sales manager for the com- 

pany in Montreal after the last war. 

In 1946, McAvity was named general 

sales manager of Jos. E. Seagram & 

Ltd., five years later became a 
vice-president, 

The year 1952 brought appointment 
as director of sales, Distillers ner 


John’s Anglican, 


Seagrams Ltd., for all Canadian sub- 
sidiaries. Presidency of The House of 
Seagram came in 1955 and, in 1956, 
appointment as a director of parent 
Distillers-Seagrams. The House of 
Seagram is a management company 
in charge of operations of Canadian 
subsidiaries. 


His military career included attend- 


ance and graduation—in 193l—at 
Royal Military College, Kingston, and 


lengthy service in 
Early in 1940, he 
Armored Corp, servi 


World War II. 
joined Canadian 
ng at 


Camp Bor- 


den until departure for England in 
mid-1940. He returned early in 1941 
and spent two years at Borden. Later 


he served in Italy and the final battles 
in North Holland, having become 
lieutenant-colonel in command of 
Lord Strathcona’s Horse in July, 1944, 
and being awarded the DSO and MBE 
McAvity belongs to the St. James’s, 
University (Toronto), Seigniory 
al Montreal Golf and Montreal 
Curling clubs. 
tennis, fishing. 
He married Margaret Te 
Toronto in 1936 
daughter. 


Loy- 
Thistle 


ain recreations: Golf, 


mpie of 
nas a son and a 


Winnipeg Exchange Head 

New chairman of the Board of Gov- 
errors of the Winnipeg Grain Ex- 
chynge is a young man with an old 
name in Canadian grain circles, 33- 
year-old George 
Taylor Richard- 
son He heads 
the grain trade 
branch of James 
Richardson & 
Son. 

George Rich- 
ardsou is a great- 
grandson of the 
family firm which 
started in King- 
1857 and 
early in the cen- 
tury moved to 
Winnipeg His 
father James 
Armstrong Rich- 
ardson, who died 
suddenly in 1953 
at the age of 53, was president of the 
Exchange in 1923-24 when that posi- 
tion was an elective office 

The Richardson 
with grain, but 
to include other investments 
and bonds, radio, aviation, 
facturing and others. In grain 
however, the firm still ranks as one 
of the four largest private companies 
in Canada. Its subsidiary, Pioneer 
Grain Co., has 443 elevators scattered 
over the prairies, most of them in 
Saskatchewan and Alberta, Its grain 


ston, In 





MR. RICHARDSON 


business started 
jater branched out 
stocks 
manu- 
alone, 


business is wholly apart from its 
other operations. 

Born in Winnipeg the new chair- 
man of the Grain Exchange Board 


attended public and private schools 
in this city and graduated from the 
University of Manitoba in 1946 with 
a Bachelor of Commerce degree. He 
was appointed vice-president of the 
company which operates the family 
grain business in 1954 and he is either 
an officer or director of other branch- 
es of family interests inciuding the 
presidency of Richardson Stock 
Farms. In recent years the latter has 
been reduced té a modest 5,000 acres 
within 20 miles of Winnipeg. In the 
past 10 years Richardson Hereford 
and Shorthorn cattle have rarely 
missed top awards at national and 
international shows. 


As, vice-president of the, farnily 
grain business, George Richardson is 
also vice-president of Pioneer Grain 
Co., Eastern Terminal Elevator Co. 
president of Topnotch Feeds Limited, 
and a director of Buckerfields Lim- 
ited, He is a director of Great/West. 
Life Assurance Co., Co Commercial In- 
surance Co. and Patricia Transporta~- 
tion Co., a tractor-train project which 
is one of the big and successful 
ae ventures of northern 


He is preg toate and has four chil- 
dren, two boys and two girls. - 


, 
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What Others 
Are Saying 





Editorial of the Week 


Fools with Guns 
Windsor Star 
A Sudbury man, stooped over to pick mush- 
rooms, was killed by the shot of a hunter. The 
culprit mistook ‘him for a partridge 
This is the first weird instance of hunting mis- 
haps this season but before it is over there may be 
even more curious ones. How a hunter could mis- 
take a full-grown man for a partridge is beyond 
comprehension. 


It happens, however, every year. Innocent 
people are mistaken for deer, moose, rabbits and 
even game birds. Yet a man who can’t tell a 


man from a partridge is allowed a hunting licence] 


Other People’s Views 


CANADIANS HAVE BUILT UP a large reserve 
of spending power, points out the Saint John Tele- 
graph-Journal. “Much of which will be channeled 
into goods and services in the foreseeable future.” 


RAILWAY PASSENGER service will continue 
to shrink, thinks the Killarney (Man.) Guide, 
which pints out: “It is quite apparent that we 
cannot ii2ve our cake and ez* it, too, We cannot 
have highways and cars as well as passenger 
trains, and we doubt if anyone wants to give Pp 
the use of his car.” 


t 





. 

BRIGHTEST ECONOMIC 
Columbia’s Centennial year, declares the Van- 
couver Sun, is that this is “the greatest salmon 
year this province has ever seen. Best news of all 
is that this looks like only the beginning of a 
vastly expanded salmon industry. As James Sin- 
clair, president of the Fisheries Association of 
B.C., says: ‘This is the only area in the world 
where the fish catch is going up. Everywhere else 
it is going down. 


NEWS for British 


CONCERN 
cularly foods, 
“should not be 


the av 


OVER RISING living costs, parti 
points out the Winnipeg Tribune, 
allowed to obscure the fact that 
‘rage Canadian is eating more and a greater 
of better grade foods than ever before.” 


variety 


STEPS TO PRESERVE old buildings are 
artily endorsed by the Kingston Whig-Standard. 
“For a city whose attraction as a tourist centre is 
on its ociations, it would be 
buildings which are all part 
history. This does not mean to 
1g must have housed a famous 
man in order to qualify for preservation but rather 
t it should be representative of an earlier, more 


‘ious age when buildings were built to last.” 


historical a 


down 





parce! of that 


say that a buildir 
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MOST IMPORTAPFT i“ 
defence statement 
sharing with the 


Mr. Diefenbaker’s air 
inouncing prociuction- 
United States, asserts the Ottawa 
Journal, “In this new mood of co-operation we 
will be disappointed if the Americans are not 
prepared to go the whole way, in facilitating the 
production and availability of all weapons, atomic 
and otherwise. Such absolute collaboration is the 
foundation of continental defence and on it the 
can build toward a security otherwise 
npossible.” 


nations 


NO ONE CAN 
of being frivolous, 


ACCUSE the Canadian nation 
says the Peterborough Exami- 


ner. “If anything Canadians err on the side of 
gravity and, we must sadly admit, a kind of pom- 
posity unbecoming to a virile country.” 

OUR PROPOSED FINANCIAL AID to the 


West Indies can hardly be considered munificient, 
thinks the Montreal Star. “Canadians have a dis- 
tinct interest in seeing that the West Indies Fed- 
eration gets on its feet as quickly as possil The 
problems, both economic and social, are many and 
not inconsiderable in size. And there is a good deal 
of nonsense being talked about the impossibility 
of their solution. But both from a traditional and 
geographical standpoint, Canada has a role to play 
in bringing the development of this latest member 
of the Commonwealth to complete fruition 
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News and views on the 
British securities markets, 
specially written for FP by 
one of Loncon’s distinguish- 
ed financial writers. 


Encouraged by advances on 
Wall Street and by the relaxa- 
tion of curbs on installment 
trading, stock markets have 
moved into new high ground 
for the year. The Financial 
Times industrial index has 
regained the level at which 
it stood before Bank Rate was 
raised to 7% a year ago. 

Since February, the index 
has risen by 25%, but there 
have been wide differences 
between various groups of 
stocks. Compared with a year 
ago, chemicals have risen by 
20%, whereas wool textiles, 
for ‘example, have fallen by 
13% and, shipbuilding by 
21%. 

The,bond market has been 
helped by. the continued 
firmness of sterling and the 
decline in U. K. interest rates 
The bill rate here has touched 
its lowest point for 3% years. 

Company results continue 
to present an uneven picture 
and the general level of U. K. 
exports gives no cause for 
complacency. Shipments in 
the first eight months of the 
year were down by 4% on 
1957, and the decline has 
slightly accelerated in recent 
months. 

It is to the primary produc- 
ing countries of the sterling 
area that the decline in ex- 
ports has been most marked. 
Shipments to North America 
have been well maintained. 

Steps taken at Montreal to 
liberalize trade have been 
welcomed in London business 
circles, It is thought partic- 
sularly unfortunate that 

» America should have chosen 
this time to announce import 
quotas on lead and zinc. 

Wall Street’s rise has so 
far done little or nothing to 
revive the appetite of British 
investors for dollar stocks. 

A feature of recent market 
activity here has been the 
virtual disappearance of the 
premium which buyers have 
to pay on purchases of U.S. 
and Canadian securities. 

This premium, which 
touched 20% at one time last 
year, has been down to Ya To. 
Reflected in this movement Is 
the relative strength of ster- 


ling against the dollar and 
uncertainty about the Wall 


Street price level. 

To some extent, the decline 
in the premium is an advan- 
tage to stock promoters and 
efforts are still being made to 
interest U. K. investors in the 
shares of North American 
mutual funds. , 

A European distribution 
group has been formed for 
Canadian International 
Growth Fund, incorporated 
in 1956, and S. Chadwick 
Reed, director of dealer sales 
of Hare’s Ltd., the New York 
mutual fund distributors, has 


m= 


Financial 


A Londoner’s 


been to London to complete 
the arrangements, 

Bankers Edward de Stein & 
Co. are the London dealers 
for the shares, of which a 
fair number have already 
been sold through brokers, As 
the fund is non-dividend pay- 
ing, its appeal here will be 
mainly to individual surtax- 
payers. 

There seems to be no reason 
why this and other similar 
funds should not have attrac- 
tions for the British investor 
over the long-term. But one’s 
impression is that Mr. Aver- 
age-Man is not sure that this 
is the right time to go inte 
U. S. and Canadian stocks in 
a big way 

. > 7 

Stockholders of Gritish 
Petroleum will meet here on 
Oct, 9 to approve proposais 
to create 50 million new £1 
shares and to capitalize £101,- 
200,670 in a one-for-one scrip 
issue to holders of Sept, 11. 

The amount to be capital- 


ized is being taken as to 
£2,415,610 from share »re- 
mium account, £38,785,060 


from capitaj'reserve, and as 
to the balance of £60 million 
from general reserve. 

In a letter to stockholders, 
the directors point out that 
the company’s reserves, 
cluding the preference 
debenture stock 
amounted to £191,966,499 
at end-1957, and £600,960 ha 
since been added 

Renounceable allotment let 
ters are expected to be p 
on Oct, 14 and dealings in 
the new shares should begin 
immediately thereafter. Since 
the announcement of the 
stock issue, B.P. have been 
priced in London around 108s, 
which suggests an ex-capital- 
ization price of about 54s 
(£2.14s). 

The issue should improve 
the marketability of B.P. 
ordinary stock. At present, 


ex- 
and 


rese. ves 


ted 
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about three-quarters of the 
capital is held by the U. K. 
Government and Burmah Gi! 
Co. 

Although the government 
has a controlling share inter- 
est in B.P.and has two repre- 
sentatives on the board, it 
does not concern itself with 
the day-to-day running of the 
company. In some quarters 
in London it has been sug- 
gested that the government 
should take this opportunity; 
to reduce its holding. 


* « 


Among the steady stream 
of U. K. businessmen visit- 
ing Canada this autumn will 
be Kenneth Wood, 42-year- 
old head of Kenwoo’t Manu- 
facturing, makers of electri- 
cal kitchen equipment. He 
expects to be in Toronto about 
Oct. 9. 

Wood started his business 
12 years ago with a capital of 
a few hundred pounds, Today, 
he is selling kitchen appli- 
ances at an annual rate of 
more than £2 million and 
employs more than 600 
people. 

The company’s specialty is 
the Kenwood food mixer, fox 
which an impos!:, ..unge of 
attachments has on de- 
signed. Other products in- 
clu.e washing-up machines 
and garbage disposal units. 

Wood claims to have 
boosted his exports to the 
Canadian market in the past 
few months by 500% and 
there are hopes of a further 
sharp improvement in 1959. 
To keep pace with increased 
demand, the company has 
twice considerably increased 


production in the last 12 
months, 
Before visiting Canada, 


Wood is spending a week in 
New York and two or three 
days in Chicago. From To- 
ronto, he will move on to 
Montreal. 


‘West Seeks Export Markets 


‘For Its Sulphur Potential 


From Our Own Correspondent 


LETHBRIDGE, Alta.—An in-| 


tensive drive for export markets 
for sulphur is starting to de- 
velop as Western Canada sees 
its output of this by-produc¢ of 
its petroleum industry zooming 
|once gas export to the U. S. 
| becomes a reality. 

Western Canada’s yearly out- 
}put of sulphur could conserva- 
tively be estimated at 1.5 mil- 
lion tons on,the basis of a 
330-day year, Western petro- 
leum experts claim. 


At the same time, they esti-| 


mated the total possible market 


jfor Alberta’s sulphur at some | 


| 1.1 million tons a year. 
“Those figures show strongly 


enough that we’re going to have | 


| to get out and hustle for sulphur 
| markets if we hope to dispose 
of our production,” one official 





Her two accounts 
earn more interest here 


Her Deposit Account at Huron & Erie—Canada Trust 
earns 3'/,%, interest, compounded half-yearly on minimum 
monthly balances. A deposit account may be started 
with any amount, and over-the-counter withdrawals may 
be made at any time, Her Savings Account earns 3°, 
interest, and provides chequing privileges. Huron & 
Erie—Canada Trust offeis other advantages, too. 
Friendly, efficient service—“‘deposits-by-mail” — 

and early-morning to late-afternoon business hours. 
We'd like you to be a customer, too. 


| Huron & Erie- Canada Trust 





OFFICES IN 15 PRINCIPAL CITIES 


CALGARY - CHATHAM - ENDMONTON - GUELPH 
HAMILTON - LONDON - MONTREAL - REGINA 
ST. CATHARINES - ST. THOMAS + TORONTO 

WINNIPEG 


VANCOUVER + VICTORIA + WINDSOR « 


Breaking down the total fig- 
| ures, W. J. Nickle of Calgary, 
managing director of the Inter- 
national Sulphur Co., recently 
placed the daily production in 
long tons thus for present pro- 
| ducers: 

Jefferson Lake Petrochemicals 
of Taylor Flats, B.C., 400; Shell- 
Texas-Gulf at Okotoks, Alta., 
350; Royalite at Turner Valley, 
Alta., 40; British American at 
Pincher Creek, Alta., 725% and 
| Shell at Jumping Pound, Alta., 
8.5. 

With gas export becoming a 
| reality, Mr. Nickle also predict- 
ed these daily productions: Shell 
jat Waterton, 1,500 long tons; 
| Jefferson Lake, East Calgary, 
700; Jefferson Lake-Savanna 
Creek, 600. 

The indicated market for this 
sulphur in the northwestern 
U. S. and in Western Canada 





|now is placed at 500,000 tons | 


annually. 

In addition, expectations are 
that the following markets can 
be developed to absorb annual- 
ly: New Zealand, 100,000 tons; 
Australia, 200,000; India, 225,- 
000; South Korea, 50,000; Phil- 
ippines, Burma and _ Indonesia, 
50,000; and an unknown volume 
for China. 

Nickle said an important new 
study’ is being undertaken by 
one Western Canadian company 
into the feasibility of piping 
hydrogen di-sulphide gas to 
Vancouver. 





A new issye of 335,000 Lob- 
law Groceterias Co. $1.60 cumu- 


|lative redeemable first prefer- 
red shares, Series B, was sold | 


at par of $30 this week by a 

syndicate headed by Wood, 

Gundy & Co. Yield is 5.33%. 
Dividends will accrue from 


Oct. 15, and will be paid quar-} 


terly. Shares are redeemable 
at company’s option at $31.50. 

The new issue constitutes the 
second series of a class of 1.5 
million first preferred 
par $30, of which 665,000 have 
already been issued. 


Proceeds wall be applied in | 
part to company’s development | 


plans, and in part to general 
corporate purposes. 


Pro forma balance sheet dated | 


May 31, 1958, shows long-term 
debt of $46,771,368; 658,605 out- 
standing $1.50 cumulative re- 
deemable first preferred shares, 
Series A, par $30; 335,000 $1.60 


cumulative redeemable first pre- | 


ferred shares, Series B, par $30; 
445,056 npv redeemable second 
preferred shares; and 508,300 
npv common shares. 

Current assets totaled $80,- 
568,895, total assets $204,831,- 








Winnipeg Gas Company 


shares, | 





Lobline'Grotetesine Preferred | 
Sold on Yield Basis of 5.33% | 


|081, current liabilities $60,574,- 


1344, and earned _ = surplus’ 
| $40,283,711 
Loblaw Groceterias, a sub- 


| sidiary of Leblaw Cos., operates 
| 204 retail food markets in On- 
| tario, with nine more under con- 
| struction. 
| Thee stores were opened in 
Alberta and two in Manitoba 
within recent months, and 14 
| stores are being built in princi- 
| pal western cities. 
A ‘56% owned subsidiary, 
| Loblaw Inc. of Buffalo, operates 
210 self-serve food markets in 
northern New York, Pennsyl- 
vania,«Ohio and West Virginia. 
Loblaw Groceterias also owns 


more than one third of the out- | 


standing common shares of Na- 
tional Tea Co. of Chicago which, 
|with its subsidiaries, operates 
1/922 combination grocery and 


|meat markets in 19 midwest- | 


|ern states. 

Gross sales of Loblaw Groce- 
lterias for year ended May 31, 
11958, were $326,346,316, Net 
profit of $8,804,084 was 9.8% 
higher than _ previous fiscal 
year’s net of $8,015,740. (De- 
tails, FP, Sept. 20.) 





Outlines Finance Plans 


From Our Own Correspondent 
|’ WINNIPEG ~— Three public 
| issues in 1958, 1960 and 1962, 
jare contemplated by Winnipeg 
| & Central Gas Co. to raise a 
net $22.9 million of capital to 
complete an integrated - main 
system in Greater Winnipeg. 
The first to be made this year 
are designed to raise $9,527,000, 
the others $5,062,000 in 1960 and 
$8,371,000 in 1962. 
Ir. 1n applicatidn to the public 


utility board Sept. 25 for a re-| 


duction in its rate schedule, 
company filed a Sept. 15 letter 
from underwriters, Osler Ham- 
mond & Nanton and Nesbitt, 
Thomson & Co. With it also 


| was a letter from Stone & | 
Webster Canada Ltd., consult- 


ants engaged by the company 
last November which 
the financial reorganization plan 
jaccepted by the directors and 


|approved at a special general | 


| . 
|meeting of 


| May 2. 


The consultant company said 
ti had revised its estimates of 
} Winnipeg & Central operations 

on basis of a 90c average rate. 


shareholders last 


It said it couldn’t guarantee 
the rate asked because unfore- 
seen factors might make neces- 
|sary an increase. The increased 
|customer saturation would call 
|for a bigger gas supply than it 
| could get under its present con- 
itract with Trans-Canada Pipe 
Lines and for a larger supply, 
|there might be an increase in 
| price. Higher cost of materials, 
|higher labor costs and other 
factors over which the company 
had no control might throw 
present projections out of line. 


Stone & Webster estimate 
listed capital requirements of 
ithe company by years as fol- 
jlows: 1958, $9,537,000; 1959, 
$1,900,000; 1960, $3,162,000; 
1961, $3,300,000; 1962, $5,020,- 
000; and nothing in 1963 and 
| 1964. 

Company estimates its con- 
|struction requirements at $1,- 

752,000 in 1958; $4,307,000 in 
1959; $3,823,000 in 1960; $4,- 
525,000 in 1961; $4,637,000 in 
1962; $3,132,000 in 1963; and 
$1,967,000 in 1964. 

For the first two years 1958 
land 1959 the projections esti- 
imate losses of $335,000 and 





$142,000. Not until 1960 is it 


likely to make a profit, starting 


with an estimated net income 


surplus of $380,000 in 1960, and 
progressively increasing to an 
estimated $661,000 in 1961, $1,- 








| Canadian Auto Production 
| 


Week 
Ending 
| Sept. 27 
| CARS 
General Motors: 
Oldsmobile ........-6- 319 
Belek. <acvedocese 360 
PORMOE cop acces snicsios 579 
GRPUENOE. Succ sccocsccs 806 
2,064 
| Ford: 
| Tee ‘cecnaespaces 
Mercury 2c ccc eecnecns cee 
MeleOh cc csccccccscess 211 
PND Sie.c tus cttl dd oe blew 6 6c 275 
486 
Chrysler: 
ee en GOO 19 
Chrysler ...-ecceceeces 38 
a 251 
| Dedge ........ 291 
} 599 
Studeboker-Packord: 
Studebaker .... 
TOG sp uctbiebacoces 3,149 
TRUCKS 
General Motors ........ 536 
| TU atkins & 6 bs 36 6a ves o 289 
Chryelet <c.0. ences dees 143 
International ........4+- 217 
BORE od diccdccocte 1,185 
Total vehicles .....-seee+++ 4,334 


“Includes Monarch. 
tincludes Rambler. 








Same Year Year % 
Week Te Date To aDte Change 
1957 1958 1957 Te Date 
ee. 10,942 10,864 +1 
8 10,459 10,831 —3 
© va 41,490 36,915 +12 
12 54,857 59,352 --7 
20 117,748 117,962 eoee 
73 1,397 1,927 —27 
96 4438 8,231 —46 
174 18,187 23,853 —24 
271 39,886 46,590 —l4 
"684 63,908 *°88,159 —27 
10 756 10 Sisee 
22 2,218 3,609 —38 
176 14,064 25,993 —46 
193 15,452 29,209 —47 
40) 32,490 58,821 —45 
2,720 4,094 —33 
1,105 216,866 270,828 —20 
5 18,602 20,881 —11 
28 12,266 20,576 —40 
64 4,587 6,016 -—24 
71 7,906 9,633 —is 
268 43,361 57,106 24 
1,373 260,227 327,934 “7! 


$D-358 © | Source: Canadian Automobile Chamber of Commerce. 


drafted | 


| 049,000 in 1962, $1,254,000 in 
| 1963, and $1,430,000 in 1964. 
These figures assume a capture 
|Of the market at a rate suffi- 
cient to reach a 75% saturation 
objective in the residential area 
in five years. 


The provincial government 
has given instructions to the 
utility board (1) to determine 
| feasibility of the company pro- 
gram under present conditions, 
and (2) whether the program 
is such that the company is 
likely to achieve the degree of 
saturation of the residential 
market at a rate not in excess of 
that recommended in the report 
of the Gas Inquiry Commission. 


For this task the Board is also 
asked to recommend one or 
more technical experts whose 
| appointments for the work will 
be confirmed by the govern- 
ment. 


| 
| 
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Security 


Government of Canada 


Province of Ontario Guaranteed 
tHydro-Electric Power Commission 


tHydro-Electric Power Commission 
Bell Telephone Company of Canada 
British Columbia Electric Company Ltd. 
Canadian Pacific Railway Company 
Crédit Foncier Franco-Canadien 
General Motors Acceptance Corporation 
Toronto Star Limited 


Union Gas Company of Canada, Limited 


Aluminum Company of Canada Limited 


tLoblaw Groceterias Co. Limited (new) 
The Toronto-Dominion Bank 

Canada Permanent Mortgage Corporation 
Aluminium Limited 

British American Oi] Company Limited 
Burlington Steel Company, Limited 
Falconbridge Nickel Mines Limited 

Steel Company of Canada Limited 


Union Gas Company of Canada, Limited 


TL{, as and when issued 


| 
| 
| 
| 
MONTREAL 
LONDON 


NEW YORK 
HAMILTON 


LONDON 
OTTAWA 


ENG. 
KITCHENER 


BOSTON, 


scvober 4, 1958 


For October Investment... 


THE FINANCIAL POS1 7 


More complete information on the shares listed below is contained in our October isene of 
“Investment Suggestions” & copy of which is available upon request. 


Current To Yield 


99.50 


74° 


Fito 
98.75 
97.50 

100.50 
96.75 
98.32 
96.00 

100.00 
98.75 


Approx. 


4.53% 


4.75% 
5.10% 
4.84% 
5.71% 
5.24% 
4.90% 
5.23% 
6.00% 


5.10% 


Approx. Market. 


50.00 
109.00 
31.50 
14.375 
14.00 


Rate Maturity 
414% 1983 
414% 1970 
5% 1978 
414% 1967 
534% 1977 
5% 1983 
414% 1963 
14% 1969 
6% 1979 
5% 1977 
2.25 2nd Preferred $45.50 
1.60 Ist Preferred 30.00 
1.40+.20 Common 
4.00 Common 
.10u.s. Common 
1.00 Common 
.60+.20 Common 
1,00+.20 Common 


1.60+.30 


2 


Limited 
Business Established 1889 
TORONTO 


| A. E. Ames & Co. 


VANCOUVER 
ST. CATHARINES 


MASS. 











From Our Own Correspondent 
| LETHBRIDGE, Alta. — Re- 
|flecting the vast expansion of 
the company’s services through- 
j}out southern Alberta, an offi- 
| cial estimate has been made that | 
| by the end of 1959 the Canadian 
| Western Natural Gas Co. will | 
|be serving 82,747 customers. 
| By way of comparison, the 


gas utility served 24,328 cus-'service will be extended to the are expected. 


Customers Reflect Gas 


Common 


Common 


VICTORIA 


26.25 
66.00 
17.50 


WINNIPEG 
OWEN SOUND 


Growth 


[tomers at the end of 1939. 


Another 3,500 customers w 
be added to the company’s net- 
| work next year, compared with | 
4,500 new customers being add- 
ed this year and 3,309 in 1957. 


This year the. company added 


{communities of 
+,|Champion, Kirkcaldy, Barons 
ill | 
|}and Vulcan. 


4.94% 
5.33% 
3.20% 
3.67% 


. 
2 
2 
4 


2 -. ote t 
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Continuance of extra dividend payments as shown should not necessarily be assumed. 


All bond prices are plus accrued interest; shares are subject to stock exchange commission. 
Bonds are offered by us as principals, shares are offered by us as agents. All offerings are 


subject to confirmation. 


CALGARY 
QUEBEC 


Carmangay, 


ROYAL WINTER FAIR 





Governor-General Massey will 
Officially open 
| Agricultural Winter Fair in To- 
the towns of Vauxhall and En-/|ronto’s Coliseum bu Iding, Nov. 
chant to its system, and in 1959/14 to 22. More than 18,000 entries 


the 1958 Royal 
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Even After CF-105 Dead? | 


(CONTINUED FROM P. 1) 
@ To equip it with short-range 


overseas, the blow of abandon-| 
ing manned aircraft at home 
| will be softened. 





missiles. ; 

; And there is a strong case for 
© To pull it out of Europe al- | Gehters in Ewope where dis- 
together. | 


ltances are so short and the 
S of , es i 

Until last week's decision by | numbers of aircraft so great. A 
Ottawa, there was a fourth al-| 


ternative—using Arrows in an 
all-around interceptor-bomber | 
role. That now seems out of the | The squadrons in Europe face | 
\the same problems a Toronto- 

questiom . : . 

It is generally agreed Canada based unit would if the Russians 
must maintain the air division | Were in North Bay. | 
in some form in Europe for po- Ifa new. fighter is selected, FP 
litical reasons. To pull it out | Understands, it will almost cer- 
looks too much like an end of | tainly be one of the U.S. super- | 
the NATO concept. sonic “Century” class fighters. 

So the real choice lies between, They are: 
new fighters and missiles. |@ North American F-100. An 

The RCAF itself wants fight-| all-around fighter-bomber in 
ers, and ‘it wants them badly. | use with USAF in many parts of 
If it can maintain a fighter force | the world. Well proven, it is the | 
successor to the Sabre. 


| @ Convair F-102 of F-106. Both | 

are delta-winged interceptors, | 
not too well suited for close-in | 
dogfights of the type expected in 
Europe. 


@ Lockheed F-104. Probably 
the best bet, this is the fastest | 
fighter’ in service in the West. | 
F-104s are now on duty in For- 
mosa. A speed of 2,000 mph is 
claimed with excellent close-in | 
fighting characteristics. 

|° McDonnell F-101. A _ long-| 
range fighter-bomber, primarily | 
intended to escort bombers deep | 
into enemy territory — one of 
RCAF’s prime roles in Europe. | 
@ Republic F-105. A high-speed | 
fighter-bomber. 

One other possible contender 
is Britain’s English Electric P1B, | 
re to enter RAF service soon. | 

If Ottawa decides to re-equip | 
T. HALL | thé squadrons with one of these 
des 8 Picket, fadlen) of ke Mele | aircraft, there will follow the 
pendent Order of Foresters, announced | difficult decision: Buy them or| 
the appointment of Thomas Holi ws | make them here? 
Assistont Actuory of the Order, effective The decision to build Sabres! 
Gopteaher. 1, 195% in Canada paid off handsomely | 
aera oee at ace a et | in a series of later export orders. 
ager of the Order's Actuarial Department | It could happen again. 
in May 1957. He had gained consider- | ¢ 


oble experience with insurance companies 

in Scotlond previously. Mr. Hall is a | MUNICIPALITY OF ST. 
Fellow of the Faculty of Actuaries of |SIMON-DE-DRUMMOND, Que., 
Scotland and also a member of the | has sold $366,500 5% 10-year serial | 
American Society of Actuaries. | debentures to a syndicate headed 
a | HY Morgan Ostinguy & Hudon at 
oan. TET) }|indinating -net. cost. 6f! 
5.755%. A balance of $297,000 to| 
be renewed for 20 years ‘s in-| 
cluded in the 1968 maturity. Call- | 
able after Oct. 1, 1965. Proceeds | 
for extension of waterworks, | 
sewers and fire protection sys-| 
tems. At Dec. 31, 1957, funded 
debt $663,500, Population 6,928. ° 


missile defence alone might not 
be able to function. 


Qe ANNOUNCEMENT See 




















BRITISH IMPORT SERVICE 


Componty in England offers its new 
import service to Canadian exporters, 
Facilities include transportation from docks 
by 100 ten barges; storage; conveyance of 


goods to destination by road or own rail- 
head; assembly of goods if necessary; docu- 
mentation service; apply 


Box 378, The Financial Pest, Torente 
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Jack McBride “‘shushes "all the little McBrides when Wes McKnight’s Sportviews 
@ome on. Jack is a district salos manager for a leading automobile corporation, 


Meet the McBrides 
of Scarborough 


(but don't offer to pay their weekly grocery bill!) 


A meal with the McBrides indicates 
why much of Jack’s salary goes for 
; food . . . explains why the total food 
bill for the 1,194,800 families* in 
CFRB’s coverage area reaches the 
whopping sum of almost $1 billion.* 
But the area’s huge annual family 
income—almost $6}4 billion*—is 
well able to sustain large purchases. 
This is Canada’s richest market! 
Only crrs combines these essen- 
tials: listening audience, price, ratings, 
experience, and programming capable 
of effective selling. The advantages 
CrRB offers advertisers are unique. 
Ask a CPRs representative to tell 
you how to get your share of this rich 
market+-and at a surprisingly low cost. 


“Foie Phaer, Cinedion Baton, Mey, 1087 


TORONTO , 
1010 ON YOUR DIAL 
60,000 WATTS 





> 





Caneda: All-Conada Redio Focilitios Limited = 
United States: Young Canadion Ltd. 


ee 


|Computing Devices of Canada 
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Make One ‘Final’ Fighter The Outlog]k Ou Rail Union Plans 


(CONTINUED FROM P. 1) 


and biggest relative increase. It includes employees of govern- | 


ment, municipal, provincial and federal. 
group increased by. 65,000, almost 6%. 

Emplcyment in the “trade” group of industries (retail trade 
is the largest) went up 5% in the same period, by 45,000; and 
employment in the finance group (mostly banks) increased by 
11,090. 


These combined increases produced the 9,000 increase in 


Employment in this 


“industrial employment” and offset decreases of 54,000 in manu- | 


facturing, 19,000 in construction, 15,000 in mining, 10,000 in 
forestry and 9,000 in transportation. 
* * o 
The stock market will] find small comfort in latest profit figures 
just published by Dominion Bureau of Statistics. 


Although the report covers the first half, and we are now | 


entering the fourth quarter, it indicates how big an improvement 
in earnings is necessary before current stock prices are justified. 


Second quarter manufacturing profits in relation to sales were | 


at their lowest level in five years. The improvement over the first 
quarter rate was only equal to the normal seasonal gain. Although 
first half sales were only 3% below year-earlier levels, profits 
after taxes were down 20%. And first half 1967 profits were 7% 
below those in 1956. 

Improving the picture somewhat: Cash flow (net profit plus 
depreciation) is only 7% below year-ago levels, and equal to the 


| 1956 first half total. This is helping companies meet such needs as 


debt repayment, interest and dividends. 

Here are ratios of sales to net profit after taxes for manufac- 
turing companies from the recession period of 1954 through boom 
and recession until mid-1958 (industrial production in Canada 
reached its recent low in December, 1957): 


Ist Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. 
% % % % 
WWI hag CcaiBiel sisi ese > 3.5 3.9 3.6 3.2 
POM 5 be -00 60a 0eore 3.5 4.3 4.4 4.2 
1GSO Weve uedeaeve 4,1 4.6 4.2 4.0 
SEO \petae ssw Cone 3.7 4.3 3.8 ao 
NOE © oh 65a be Sak sie 3.0 wee 


— ioe ron ‘ 
Defence Contracts 
Contracts worth $13,160,577| Ltd., Ottawa, received one for 

were awarded to Canadian firms] ground electronic material valued 


by the Department of Defence! at $627,280. 
Production and Defence Construc- The largest contract awarded 


i va Guring he Em by Defence Construction (1951) 
"The largect contract, valued at| Ld» ‘as for $1,194,383 to Van- 
le largest contract, valued at) 0 ver Pile Driving and Construc- 


$3,488,479 was placed with Cana- : 
: . tion Co., and Manning Construc- 
dian General Electric Co., To- tion Ltd. Vancouver, for the 


ronto, for radar sets. British Yu- 
kon Navigation Co., Whitehorse, 
received a contract for diesel fuel 
oil amounting to $726,495 and 


the new Peace River bridge on 


Here’s the list: 


DEPARTMENT OF DEFENCE PRODUCTION 
JULY 16-31, 1958 





Contracter Commedity Volve | 
Abbott Laboratories Ltd., Montrecl, medical supplies $ 95,100 | 
Abercorn Aero itd., Montreal, life saving eq@Tpment ....ccecceeeceneerrnrenees 15,506 | 
Adams Knitting Co., Toronto, clothing x bu cede cee COC C CO CCOERO CES ODS ECOe 17,344 | 
Alpha Aracon Radio Co., Toronto, electronic equipment .....eecceuree 11,936 | 
Aviation Electric Lid., Montreal, aircraft instrument spares ..cceceecrereeerecenee 77,497 | 
Avro Aicraft Ltd., Toronto, airframe components Wrriirte 400,000 | 
Bourne & Weir Ltd., Vancouver, ra-treading of aircraft tires ..+eceeeeeeseeceens 29,300 | 
Bristol Aero Engines Ltd., Montreal, automotive spares... oc eececeerrncteeenee 25,019 
Bristol Aircraft (Western) Ltd., Winnipeg, airframe spores ......«++-- 89,000 | 
Bristol Laboratories Lid., Montreal, medical suoplies 27,774 
B.A. Oj! Co., Torento, fuel oil . 21,240 
British Yukon Navigation Co., Whitehorse, diese! fuel el 726,495 
Bruce Cool Ceo., Ottawa, coal 12,009 | 
Burns & Co., Winnipeg, meat ° 11,392 | 
Canada Packers Ltd., Edmonton, Holifax, meat, food, dairy products 153,336 | 
Cdn, Arsenals Ltd,, Ottawa, modification of amraunition 114,195 
Cdn. Charts & Supplies itd., Oakville, Ont., electronic equipment 237,746 | 
C.G.E. Co., Toronto, radar sets ......... ae 3,488,479 | 
Cdn, Kodak Sales itd., Toronto, photographic supplies oo. ees eees 130,599 | 
Cdn. Marconi Co., Montreal, electronic equipment .....seeeecreccne 13,866 | 
Cdn, Westinghouse Co., Ottawa, electrical lamps . oo... cece eereeeee 75,109 
Chrysler Corp, itd., Windsor, Ont., trucks ....... eeeances 225,199 
Cobra Industries inc., Quebec, Que., rocket vehicle launcher .. cece ccc ec eens 25,800 
Calling Radio Co. ltd., Torento, electronic equipment . 228,094 | 
Colonic! Coach Lines Ltd., Ottawa, transportetion . 15,920 | 
R. B. Colwell Ltd., Halifax, N.S., dairy products 0.66... cst eee cteeeeee een 33,105 
Computing Devices itd,, Ottawe, grovnd electronic moterial .... 627,280 
Customeld Plastics Utd., Montreal, lockers ©. 0.6.60 005 ccc cemeeeeneunnees 119,802 | 
De Hevillond Aircraft itd., Torente, aero engine comnonents ..... 30,000 
Dennistee! Corp. Ltd., London, Ont., warehousing equipment ... 18,696 
Dominion Cool Co., Toronto, cool . vr i beseee 154,830 
Dominion Textile Co., Montreal, bedding 91,000 
Export Packers Ltd., Toronto, doiry products ... 10,580 
First Co-op Packers Ltd., Barrie, Ont., meot 16,107 
Foulis Engrg. Sates itd., Holifax, N.S., lothe end otfachments 13,090 
Four Wheel Drive Avie Co., Kitchener, Ont., tucks 208,544 | 
Frentenac Overall Ud, St Evoriste Stn., Que., clothing 135,179 | 
Genere! Fireguord Corp.. Windser, Ont., fire fighting eaquiement 13,458 
Geveert (Canada) itd., Terente, photegrophic svopties $4,840 | 
Great West Packers Inc., Montreal, meat , 13,082 
Holifax Shipyords Ltd., Dartmouth, N.S., shies’ moechinery 18,321 | 
Hydre Commission of Onteric, Torente, clectronic squiomert 225,000 | 
imperial Oil Ltd., Ottowe, eviction saseline, fwe! oi! 42,956 | 
ta Conf. Front. Enrg., St. Romain, Que., clothing ; 86,048 
lagere Engrg. Supplies Lid., Ottawa, grinding machine ene ettochments 12,342 | 
Maple Leof Plastics Ltd., Scarborough, Ont, dinnerware 29,539 | 
Mrs. Annie Manderson, St. John's, Nfld., coter 9 corviews 57,488 | 
Mid-West Paper Ltd., paper products .. 44,391 | 
Mix Brothers Const. Co., Edmonton, crushing, stockoiling of gravel 13,770 
Mongecy & Robert Cie, Montreal, coal ; 51,170 
Noerduyn Norsemen Aircraft Ltd., Montreal, eircreft snares 44,263 
Nerthern Asbestos Supplies Lid., Edmonton, elterations te buildings .... 16,873 
Orenda Engines Lid., Toronte, technical publicetions Smabed bidense 295,000 
Pacific Meat Co., Vancouver, meat ©... 6.66.60 ccc cece uenetueeee 24,344 
Pacific Petroleums Ltd,, Calgary, diesel fuel oi! 139,870 
Picker X-Ray Engrg. Ltd., Teronto, X-ray equipment 96,393 
Project Sales Ltd., Montreal, spares for ships’ mochinery ..ccceeeeeeeee 14,615 
Queen's University, Kingston, Ont., research contract . 2... 6. ccc eeeeeeeenuuces 12,500 
Seiberling Rubber Co., Toronto, tires @nd tubes... 2... 6. ccc c cutee eewees $4,275 | 
John J. Shea Lid., Ottawa, fuel off ...... bce Veocved ccaanheantpeanensaee 214,704 | 
Shefford Dairy Ltd., Montreal, dairy products 0... 66. ccc eee eeebeweuwneees 14,894 | 
Sifto Salt Ltd., Montreal, sodium chloride ... 24.252 | 
Smith & Nephew Ltd., Montreal, medical supplies ©... cc cccccueuueccuccucs 43,245 
Sporten. Air Services Utd., Ottawa, radar altimetry survey ..ccccccceeenaeccees 26,000 | 
Standord Wiping Products Co., Montreal, wiping rags... .ssssceesnccnevens 83,639 
Swift Cdn, Ce., Halifax, NS., etc., meat .. nf cis p20. 60d RARE EUs 0c 0h 103,373 | 
Timmins Aviation ttd., Montreal, repair of aircraft seats 10,000 | 
Titania Electric Corp., Gananoque, Ont., electronic eqyipment 19,500 | 
Towland Construction Utd., London, snow removal .......,...ceeeeeeee 10,000 | 
Truck Engrg. td., Woodstock, trailers ©... 0.0.6 cc cc ec ceucncuaeueer 14,469 | 
University of Teronte, Toronto, research contract .........sseeeeeee 48,000 | 
Wabasse Getton Co., Three Rivers, Que., bedding .......csceusceescdaeeeneeee 58,500 
Wainwright Pred. & Ref. Lid., Edmonton, gasoline .......cccecccswentucsctucee 20,442 
Wilson & Cousins Co., Toronto, fire fighting equipment .....cecceceeeecceevees 21,929 | 
J. C. Wilson Ufd., Montrecl, paper products . ‘0c 0dueeseeteeennséeeetes 25,783 | 
GS. hi, seaee GB Ce., Giawe, peser prededtb  «......ccbcccvecSecchbbeecteces 36,982 
Defence Construction (1951) Limited 
July 16-31, 1958 } 
Contractor Werk Description Valve 
Bedard-Girord Ltd., extend electrical distribution system—Petowowa, Ont., ....+. $ 49,400 
Bird Construction Co., Moose Jow, Sask., construction of armoury — Soskatoon ° 416,707 
Wird Construction Co., Winnipeg, supply and installation eof steel sash in windows 
OF MGMID ee WUAMIRED oi ons cee seinccstcceestcsseddeiecber snes os 13,670 
Cenedion Comstock Co., Montreal, construction of underground electrical distribution 
sytiom —— Summerside, PEN. ow ccc c escent nce versetcbssevenbeteeubuseben 27,000 
Cardinal Painting Co., Londen, Ont., painting ef. permanent married quarters — 
Camp Borden, Ont. ...... 066... es neue 46 40-cbwigGihLeps o204bps pe ree hon ee 54,600 
Delphis Cote Lid., Montreal, replacement of roof covering ond flashings en hangar 
eee TY OL 5 cdo cob dnnics toseeaeah ieee ids band vk whe banaue ah bes 24,082 
E.P. Electric Products Ce., Montreal, construction of electrical moin sub-station—~ | 
PES EOE? {ho oho clink dv dme od 0 d00gcese der édincend Pace : 73,667 
| Henry J, Kaiser Co., Montreal, repair ef station road ~~ Goose Bay, lob. ...... 36,650 
MeNeilly Bevington itd., Toronto, exterior painting of permanent married quarters 
j SUM, PU. 00's a UeWa bi ahs baccccsmddesiceccecs gue duane anced 15,470 
New West Construction Co., Edmonton, construction of extension to fire hall — 
DE Mc ceeud dhacedanead s2esacieadivece biesene bbs bb bie ase 16,746 
Semple-Goeder & Co., Rexdale, Ont., replacement of roof covering and flashing an 
RL EIU, (UMMe 1h bie thd 0'b'6400.600004 dee saedsceebwcccces sovenseaés 11,396 | 
Shere & Horwitz Construction Ce., Ottawa, construction of laboratory — Cttawa 
EN UE Lice WD inpedadn cep abctaovdedsaccdiesccdebsce ry eede 414,800 
> Merwitz Construction Ce., Ottawa, construction of barrack block—-Uplonds, 
oe SCO COST OF SOO ree Er SED KOOL EOE OED SEES eso e ser dsereseisscesseressees 544,136 
Standish Bres., Cookshire, Que., weed drush and grass contre! — McGivney, N.B. .. 16,774 
ee eee Const. and Engrg. Lid., Ottawa, electrical distribution system — 
ie £660.59 eve se dore sir beredeeddducdecsbostperdscetecedeeciade 77,390 
Vancouver Pile Driving & cting Co. and Manning Construction itd., Vancouver, 
fo and approaches for new Peace River bridge — Northwest Highway . 
bod ecBbccecescccsencetretecesue Eber conssocescescccceccsatoeses 0,096,363 
York Steet Construction Ltd., Terente, structural steel for warehouse — London, Ont. 102,800 
. err see AA ote ste BL 9 a Kes A bnseogeicmw lt 


Firemen Bent On Fighting 
Diesel Row With Railways 


MONTREAL (Staff)—It looks 
as if the diesel firemen’s dispute 
will go on troubling Canadian 
railways for one more year. 

Here’s why: 

Contracts with 100 U. S. rail- 


the matter up once again with 
CPR, and to delay settlement 
with CNR. 

All North American railways 
want to follow CPR’s lead in 
doing away with “useless” fire- 
ways come up for negotiation| men on diesel locomotives on 
Oct, 31 next year. freight and yard service. 

The Canadian firemen cannot! : Firemen know that they can 
settle before that without estab- 
lishing a precedent too costly to 
the international union’s Cleve- 
land headquarters. 

The firemen’s union is fighting 
for its existence. . 

That is the explanation for 
the union’s attempts to bring 


of Canada’s unions and that 
another strike would be a fail- 
ure. 

But they have their orders 
not to give in. — ’ 

So the Canadian firemen face 
another year of arguing aguinst 
almost everyone else. 


AA cermevini pe 


substructure and approaches for| 


the Northwest Highway system. | 


To Fight With Hoffa? 


(CONTINUED FROM P. 1) But last week’s announcement 


to as many Canadian fields as could provide an explanation of 
it possibly can, but Target No. | ears F 
1 is still the Seaway. | Time was needed for a Cana- 


| dian union to prepare plans to 


Teamsters in Canada has car- | fieh , 
ried on an unofficial campaign ght Teamsters on any front. | 
If it comes it will be a long, 


to build the impression that, at 
| heart, it’s really different from | hard struggle. Teamsters can 
its unpopular U.S, counterpart.|4raw on vast sums of money 

Until recently Canadian Con- | from Washington, the Canadian 
gress seemed to go along with| union will have trouble meeting | 
this. : similar expenses. 

But the threat of Teamster| But it seems likely most of 
control of such a vital artery as| the rest of organized labor in| 
the Seaway caused CLC to) Canada will be backing Smith | 
| change its attitif@e. | and his men if a clash comes. 

A meeting was called for late, It’s not impossible that such | 
August to allocate union juris-|a fight could lead to expulsion 
diction over the project (FP,| of Teamsters by CLC. 
| Aug. 2). | The U.S. Senate investiga- 

This promised to limit Team-| tions into racketeering in the 
ster ambition. | Teamsters have shocked a lot of 

It did not take place as plan- | top Canadian labor officials into 





ned. Official reason: There | belated action. 
wasn’t time to get all the parties; Teamsters probably will find | 
| together. Canada, and particularly the | 


Now the meeting is due “be- 


Seaway, a lot harder going than | 
fore the end of October.” 


expected, 








i 
IRB Rm na et ge ageecmenrees: | 


| Signs and nts 


ERE SELLOOGGEIE LOL LEA OE EES 





“Made in Red 
China” textile goods may hit 
Canadian markets this winter. 


shoppers. It’s now an invest-)| 
ment house as well, Shares of | 
four mutual funds are being | 
Already at the shipping stage! sold over-the-counter liter. 
are cheap and stylish angora| ally. 
and wool garments made in| Fo ch hi 
Shanghai to challenge British; POWER OF SUGGESTION 
cashmeres. Other textiles are} (through advertising) is 
| expected to follow. | shown by soaring diamond 
v2) ee | sales in the U, S. Imports in 
1939 averaged one quarter 
carat per marriage. Last year 
the average was seven tenths. 
De Beers _ Consolidated, 
world’s largest diamond pro- 
ducer, has advertised regular- 
ly since 1939. 





| ATOMIC RADIATION is likely | 
to be tried next in paper pro- 
duction, Experiments by the| 
Atomic Energy Commission 
show that the paper used in 
books and magazines can be 
| treated so that it lasts indefi- | 
nitely. x 
DETROIT LATEST: Chevrolet 

in 1959 will have a floor- 

mounted gear stick (and 


* o 


| TV IS TEACHING atomic phys- 
| ics in a lecture series starting | 


SS ANNOUNCEMENT 


| in @2 U. S. next week, It’s a 


complete college course. | 
Viewers who follow it through | 
successfully can get full credit | 


four-speed transmission) as 
an optional extra for those 
who want “the fun of driv- 
ing.” 


expect no support from the rest} 








SS ANNOUNCEMENT SS 


through a number of colleges. 


* % # 


| TRAINED MINDS are still an| 
important export item, Of the 
dozen or so Ph.D.s graduated | 
from the University of Toron- 
to’s department of chemical 
engineering and applied 
ec: emistry since 1952, at least | 
half are in the U, S. Reasons| 
for leaving: Opportunities and 
pay. 


* * * 


FAILURE RATE (per 10,000) 
listed concerns) in 1957 has} 
been analysed for FP by Dun} 
& Bradstreet of Canada. Here} 
are findings: Quebec 103, On-| 
tario 66, Manitoba 36, Alberta) 
33, Newfoundland, British 
Colurnbia 21, Saskatchewan, 
New Brunswick 20, Nova Sco- 
tia 19, Prince Edward Island 
1, 














T. H. ATKINSON 


| Westburne Oil Company Limited an- | 
| OVER THE COUNTER has a| "ounces the election of Mr, T. H. Atkinson 


* 7 * 


| is @ Director of many Canadian corpora. | 
Buffalo department store well | jjgn;. 
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ELECTED DIRECTORS 






MR. C, H. DICKINS 


Mr, Reginald Holroyde, President and Managing Director of the BRITISH NORTH- 
WESTERN INSURANCE COMPANY and the SECURITY NATIONAL INSURANCE COM- 
PANY, is pleased to announce the election of Mr. George H, Baillie and Mr. C. H. 
Dickins te the boards of directors of these two companies. Mr. Baillie is Vice- 
President of the Eastern Region of Canadian Pacific Railway Company. Mr. Dickins 
‘Is Sales Director of de Havilland Aircraft of Canadeo Limited. 


MR. GEORGE H. BAILLIE 








TOWN OF LEMOYNE, Que. {| VILLAGE OF ST. FELICIEN, 
Roman Catholic school commis-|Que., school commissioners have 
sioners have sold $220,500 4%% |sold $341,500 4%% 1959-66 and 
1959-63 and $164,500 5% 1964-78 | $155,500 5% 1967-78 serial deben- 
serial debentures to a syndicate|tures to a syndicate headed by 
headed by Belanger Inc. at 94.29| Corporation de Prets de Quebec 
indicating net cost of 5.9101%.|at 95.57 indicating net cost of 
Provincial grant of $215,758 for !5.527%. Provincial grant of $335,- 
the issue. Callable after Sept. 1,/746 for the issue. Callable after 
1968. Proceeds for construction of |Sept. 1, 1968. Proceeds for con- 


a 14-classroom elementary, mixed | struction of a 12-classroom high 


school. school. 


— 


SPECIAL BUSINESS FACILITIES 


for 


e sales conventions 
e office meetings 
e product demonstrations 


projection equipment available 


only 7? minutes at Toronto's fabulous 


UMC Tita 
Tae tits 


HOTEL. 
xc ces 


call RO 6-4392 
fot reservation 


free parking 
at the door 





Natural Gas Utility 
eee Growth 


The September issue of our Investors Monthly 
Review highlights the investment qualities of 


Union Gas Company of Canada, 
Limited 


The economy and security markets are re- 
viewed and a broad selection of recommended 
Government, Municipal and Corporation 
Bonds, Preferred and Common Stocks is 
included. 


A copy supplied upon request. 


BANKERS BOND CORPORATION 
Limitea 
Business Established 1912 
44 Kine Staret West, Toronto 
KITCHENER LONDON HAMILTON 





known to southern Ontario Qos 








double meaning at Sattler’s, a of Montreal as o Director, Mr. Atkinson | 


NEW ISSLE 








$5,000,000 
Traders Finance Corporation Limited 


(Incorporated under the laws of Canada) 


54% Sinking Fund Debentures 


due October 15, 1974 


To be dated October 15, 1958 


To mature October 15, 1974 


Trustee: The Canada Trust Company 


In the opinion of Counsel, these 5 %% Sinking Fund Debentures due October 15, 1974 will be invest- 





section 63 of the said Act. 


ments in which the Canadian and British h warance Companies Act states that a com 
wnder Part III thereof may invest its funds without resorting to the provisions of subsection (4) of 


pany registered 


— 


We, een offer these 534% Sinking Fund Debentures due October 15, 1974 subject to prior 
c 


svle and change in price, if, as and when issued and 


legal matters on our behalf by Messrs. Borden, Elliot, 


also Counsel for the Company. , 


accepted by us ant cabjecs to the approval of all 
Kelley. Palmer & Sankey, Toronto, who are 


Price: 99.25 and accrued interest to yield 5.82% 


Subscriptions will be received subject to rejection 
reserved to close the subscription ae 


or allotment in whole or in part and the right is 


ks at any time without notice. 


It is expected that the Debentures in interim form, which will be exchangeable for Debentures in 
definitive form when available, will be ready for delivery on or about October 15, 1958. 


A prospectus, a copy of which has been filed under the Companies Act, 
will be promptly furnished upon request. 


i 


| McLeod, Young, Weir & Company 


Limited 


Nesbitt. Thomson and Company, 
limited 


James Richardson & Sons 


=~ hoo 





Dominion Securities Corpn. 
Limited 


Walwyn, Stodgell & Co. 
Limited 








| 
) 
| 
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ELECTED PRESIDENT 





If real competition exists in 


these ‘industries, management | 
_CHAMPLAIN OIL should have the necessary in- 
centive. 


How They View Price Spread 
Royal commission gets deeper into food price tag problems... 


spreads 


, Another pari of the solution 
| must involve an appraisal of the 
| distribution of income in in- 
dustry. 
Unless 
| Profits, 


Price are fighting,of the University of Alberta Pn at all public markets, Dominion Stores Ltd.: 

words. |held hearings in the Western| daily in open competition, is the} Retail food operating margins | 
They represent the difference |and Atlantic provinces earlier|yardstick for farm - to - farm|continue at a much lower level 

between what the food producer | in the year. transactions or farm-to-packer|than in retailing generally. 

receives for his produce and| Here are digests of some of| private transactions throughout | 

what the consumer pays. \the briefs presented at the re-| Ontario. 


Everyone agrees there must) cent hearings in Toronto: 





commodity 
wages and consumer 
|prices can be brought into a 
The industry has maintained|more equitable relationship,| 
this low margin through im-| food industry workers are likely | 
Of total cattle marketings,)provements in distribution) to remain well below average in| 
be some spread. | Government of Ontariuy about 60% are being marketed|methods and in increased vol-| earning capacity. 
The question is how much. In the last two years the/through the public market. ume of sales, Co-operative Union of| 
Next month the Royal Com-| Ontario Department of Agricul- | The remaining 40% are being While product improvements | Ontario: 
mission on Price Spreads of|ture has been compiling an/!sold either directly to the packer| through processing may increase We ail know that consumers 
Food Products will begin its|historical series of prices of|in the country or through other|the cost of bringing it to the| are demanding and getting ad- 
hearings in Quebec. selected farm products. outlets, | consumer, such improvements | ditional services in connection 
Commission will be in Que- Some interesting and informa- | It is on the 60¢%¢ that the price|may make it so much more ac-/| with food products, 
bec City Oct. 14 and “Montreal | tive patierns are emerging: lis established; the 40°% is sold|ceptable that increased sales If consumers need or demand | 


prices, 








. ” 
JOSEPH C, CLAPINSON $.S. “Granite Rock 








a1 Sd eles a AS vl ot | Oct: 15-18. . @ The primary producer gener- on some basis related to this|volume will offset some of the) these services, producers should ie ‘ : \ ‘ 
Directors’ of Ciamplain OW. Products| The final hearings will be held | ally receives a larger share of| price. }extra costs, ; not oppose them. Tenders are er or _ purchase of tug boot 9.9. 
Limited, Mr, Joseph C. Clapinson was |in Ottawa Nov. 12-14 and Nov./the consumer dollar at the be-| If a shipper should desire to| Grading, packing, refrigera-| put the agricultural co-oper- “Granite Rock’’ — official No. 134251 powered by 
elected president to succeed Mr, Robert | 17-19, |ginning and end of the season,|sell and handle his own live|tion and careful handling of| ative maintain: ‘ 31.5 N.H.P. engine coal burning type boiler — length 
lL. Dunsmore who is retiring. Mr. ‘i 


The commission — headed by} when supplies are limited, than | stock 


Clapinson has been executive vice-presi- ~ al 
dent of the compony and brings to his | Dr. Andrew Stewart, president 


new position thirty-six year: of experi- | p28 
Bomare 


to save the — selling 
in the middle when they are| charges, he is free to do so, 
abundant and prices low. | But the significant thing is|has brought considerable saving 
@ Marketing charges are more|100% of the receipts on the|to the consumer through cutting 
inflexible than the price the|open market are sold by one of! waste. 

‘armer receives, |the seven registered, licensed| Ontario Federation of Labor; 


fresh fruits and vegetables have 


110’, main breadth 22’ — Gross tonnage 213.83 — 
|raised prices, but the process 


|@ These extra services must 4 ‘ ; 
Register tonnage 99.41, This boat is completely equip- 


|never be used as an excuse to 
cut down or depress the returns 
paid to the producer. 

@ If consumers want special 


ped and included in the sale cre four towing barges 
170’ in length by 37° in breadth. Capacity of each 
500,000 brd. measure of lumber. This 


ence in the morketing of petroleum 
products, twenty-four years of which 
have been in association with Champlain | 


borge approx 
Oil. Mr. Dunsmore, under whose guid- 


ance the Compony has expanded con- 
tinuously, remains oa director of the 
Company. 








Contracts 


(CONTINUED FROM P. 1) 


|@ Any annual calculations 
| based on simple averages will 
show the producers receiving a 
larger share of the consumers’ 


services, they should pay for 
ithem and not have the agricul- 
tural producer bear the burden, 


Part of the solution to the 
problem of rising prices may lie 
in greater emphasis on efficient 


live stock sales agenci.s. 
Canadian Association of Con- 

isumers (Onterio Branch): 

This association would like to 


particulars contact: 





tug can be inspected at Selkirk, Manitoba. For further 


dollar than is actually the case. 

Similarly, in the case of —-) 
| modities “featured” by retailers, 
| with a consequent reduction in| 
|the retail margin, any simple| 
|average caltulation will show | 
| the retailer with a larger margin | 
than actually exists, 


NINVAAAANNANSAA ANAM | to the industrial complex of the 


4! St. Lawrence Valley. . 
The Roval This means a “direction 
4 Embassy Botel 


centre” with one computer. 
entirely air. conditioned 






It will also be responsible for 
a “combat centre” to provide 
co-ordination and command 


: over three or four neighboring 
Montreal's most exclusive hotel 


with unsurpassed accommodation . . . | sectors. Ontario Federation of Agri- 

wae ’ ti ono This means a second com-|culture: 

gorgeous suites and rooms in town puter. | Generally, the middleman S| 
t « « . and so reasonably priced .. . : 


Costs are: One at $22 million, 
and one at $33 million: Total $55 
| million. 

The U.S. is understood to be 
ready to provide these electronic 
machines. 

But the cost of housing them 

|is very large. 
They require elaborate build- 
|}ings, with complete insulation, 
}air conditioning with precise 
temperature control, and a large 
foolproof electrical supply. 

Housing for one has been esti- 
mated at $10 million; we must 
house two. 

The SAGE system also re- 
quires ultra high-grade com- 
munications, to pass information 
from the radar stations to the 
computer, and to send back in- 
structions to the missile launch- 
ing sites and to the radio trans- 
fmitters which control missiles 
| and aircraft in the air. 


contribution to food selling has 
resulted in wider and deeper 
penetration of the _ potential! 
market. ' 

3ut, the farmer would con-| 
tend that in recent years the 
|cost of whetting the consumer’s 
|appetite for better quality foods 
| has resulted in higher retail 
| prices or a smaller share of the 
jconsumer’s dollar at the farm, 
or both. 

The blame for this situation 
is difficult to fix, but the farmer 
can say with assurance that he 
is not responsible, 

Commission Merchants of the 
Toronto Terminal Market: 

The price structure, estab- 





Occupancy for long of short stays. 

Rates from $10.50 single, $12.50 

double. All rooms and suites equip- 

ped with elaborate service pantries. 
, 





Our Roads | 
Spending 





SHERBROOKE AT PEEL STREETS 


MONTREAL 
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Suite 1, 9872 Papineau Avenue, Montreal, Canade I\ada Highway, starting a four- 
we ee oe oe ee ee ee Se ee ee ee ee ee ee ee ee oe ee oe ee oer ol year construction program for 
. RS MMe acre Te as ~~ 11,200 miles of new roads, recon- 
struction of 1,700 miles of other | 
jroads and paving of 600 miles 
of secondary roads. 


' , ‘| (CONTINUED FROM'P. 1) | 
+ MANAGEMENT! U unit was the 12-to-14+yd. | 
g ® | scraper. Today scrapers have a 
1 | capacity of 20 to 24 cu. yds., are 
: A NEW SERVICE IS BORN t)cin crowing 
i ' {| All across the land this is a 

i We are Management Consultants in the field of security and plan 1 ; : . 
1 protection. Our highly trained stoff will assist you in the record - breaking year with| 
1 formation. reorganization, and operations of on efficient plant ¥ further expansion on tap. 
1 protection department. Maximum results, minimum costs. Brochure Here is what the provinces are | 

co request , s L e € 
1 doing: 
t PLANT PROTECTION AND POLICE CONSULTANTS 1) Newfoundland — Spending 
I inc. §| $7.5 million on the Trans-Cen- 


IN TORONTO 





Nova Scotia — Carrying out 
the choice of the discriminating jits greatest highway program 

since 1937, 

Over 500 magnificent outside rooms. | Earmarked for new roads: $18 | 
Underground private garage. |million, Construction of 40 


| bridges is nearing completion. 

New Brunswick Current 
| budget for highways and bridges 
| includes $9.9 million on revenue 
|account and $23.5 on capital ac- 
| count. 
| Province is concentrating on 
| Trans-Canada Highway to com- 
\plete unpaved sections before 
|expiry of agreements in Decem- 
| ber, 1960. 

: Prince Edward Island—Push- 
-|ing its paving program, map- | 
|ping long-range plans, 

Quebec — Spending a record 
$100 million this year on road- 
|building afd maintenance plus 
|$60 million on capital account. 
In addition $30 million is 
j|being spent on the- Montreal- 
Laurentian Autoroute, $22 mil- 
lion on bridges. 

Ontario — In fourth year of 
a program to» reconstruct and 
modernize entire system of 
King’s Highways by 1970. 

Special large projects will 
absorb $100 million in the next 
five years. 

Manitoba Trans-Canada 
section will be completed this 
season. 

Municipal road construction 
with provincial assistance is 
being expanded, Grading this 
year will cover 375 miles, 
graveling 700 miles. 

Alberta — This year spend- 
ing $35.5 million on new roads, 
$30.7 million on roads other 
than Trans-Canada Highway 
and $10.1 million on bridges. 

Four-lane highway program | 


Superb cuisine and service that is a tradition. 


| & 
The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 











Manutacturers of 
STEAM POWER PLANT 
EQUIPMENT 


* 


ing Calgary and Edmonton. 


| Saskatchéwan — Provincial 
BABCOCK-WILCOX and GOLDIE-MeCULLOCH provision for roads: $34 million. 
LIMITED {This includes assistance to 


GALT 


_ ONTARIO 
MONTREAL * TORONTO « CALGARY ¢ VANCOUVER , 
|new road construction for 1957- | 
|58 is estimated at $72 million. | 
|34 road contracts are in prog- 


| velopment. 


iréss; 53 bridges are under 
construction, 21 on the Trans- 
Canada. 


is being confined to No. 2, link- | 


|municipalities and northern de- | 


British Columbia — Cost of | 


see: 

@ Goods sold the basis of 
quality and price, rather than| 
by pressure of costly advertising. | 
@ Household necessities wrap- 
ped simply. 
@ End of the premium or some- 

thing-for-nothin, period. 

@ Foods usally sold in two o1 

three packages packed in one at 

less cost. 


on 


@ City delivery service avail- 
able to those who want it. 

@ The corner grocery store stay 
with its definite advantages. 

A & P Food Stores: 

Statistics show there has been 
an increase in the spread be- 
tween prices received by agri- | 
cultural and fish producers and 
those paid by the consumer dur- 
ing the last 10 years. 

Had it not been for the de-| 
velopment of the supermarket, | 
the cost of retail distribution 
would have been much higher, | 
requiring higher retail prices. 

We find that the competition 
in the food industry tends to 
keep mark-ups low and thus | 
hold food prices down. 


« 


| tribution. 


methods of production and dis- 


How rapidly productivity will | 


be raised will depend on man-| 


agement decisions. | 





It’s easy to choose the style that suits you best from Stetson 
“Shaped-to-wear™ hats. The correct creases and dents are moulded 


in at the factory . 


e They're ‘aquanized’ against showers, too, and incorporate 
traditional Stetson quality and value. Try one on. 


Also available in Mal 


Prices: Stetson, from 


CONVAME 


CONVAIR 


rir 


METROPOLITAN 


D.O.C. cents/ton nautical mile 





ATA method 
Zero wind 


in ton-mile 
' costs . 


ee 


DIRECT OPERATING COST 
ort TON-NAUTICAL MILE 


ae) uth ae 
ae 8h reduction 


6v0 1000 ‘ 
RANGE — NAUT. MILES 


CL 
aa? 


| aware that the price they pay is 


@ Consumers must be made} 


not for food product only, but 
food products plus a great var-| 
lety of services. 


93 
— 


STETSON. HATS 


. . if crushed, the hat regains its shape perfectly. 


lory—a famous brand name since 1817, 


$9.95 * Mallory, from $6.95 


The 
_ NEW CHALLENGER 


For short-to-medium routes 
Ahead in Economy | 
‘Ahead in Productivit 


Powered by Napier Elands 


Graph at left, based on the ATA formula, shows that thé direct operating costs 
of the “540” are as much as 8% lower than the “440”. This applies particularly on 
Stages over 400 miles; under 400 miles the graph indicates the two are approximately 
equal. Not reflected, however, are additional reductions in airframe and engine 
maintenance costs because of the more basic reliability of turbine engines and a 
minimum of vibration. This makes the “540” more economical than the “440” 
over any stage length. f 


Graph below shows the very definite superiority in aircraft productivity of the 
Canadair “540” over the “440”, which is as much as 34% at their optimum ranges. 
This indicates that for equal annual utilization the “540” could produce 34% more 
ton miles; or equivalently, the Canadair “540” fleet size required to do the same 
job could be reduced by 34%, with a consequent saving in capital investment. 


Productivity ton-naut. miles/per hour 


NADAIR. 
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ee 


RESEARCH en atte 


BROWN & RUTHERFORD LIMITED 


5 Sutherland Avenue, WINNIPEG, Man. 









Stetson 
Tela-Pinch 
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INCREASE IN 


VALUE 


OF INVESTMENT OVER | 


9 YEARS 


$10,000 invested in 1949 in 
CORPORATE INVESTORS 


with re-invested dividends was 


worth $24,880 in July 1958! 


as 


| retailers here are in an optimis- : 
| tic mood. 


Corporate Investors dividends | 


have been paid continuously 


since 1933! 


To learn how you can share in the 
benefits of this practical accumu- 
letive savings plan, mail this 


‘Optimism the Real Keynote | 


In Canada’s Retail Outlook 


This week FP asked its chants report a firming of busi- 
respondents across the nation! ness conditions in September. | been slow due to the mild wea- 
to report on fall sales in their| One of the brightest spots in| ther, but should pick up when/in Windsor there has been little 
“er and the future outlook. | the picture is the increased cash| the cold weather begins. | effect on installment buying. 

Here's a bird’s eye view of the|income from the sale of live-| Both phonograph‘ records and; CHARLOTTETOWN — Retail 


cor- Winter clothing ‘sales have| Despite strikes at two brew- 


eries here and at a gypsum plant 


j Stuntion from coast to coast: stock. |books are up around 5% from! sales are running ahead of last 
Gi ge Generally, weather has been| last year. be year and informed sources claim 
VANCOUVER—With the re- favorable to sales of fall lines} Strikes in the Toronto area|the current level will continue. 
turn of industrial peace for the and demand is reported strong.| have had little appreciable effect} The increased school enroll-| 


Back - to-.school sales were! on sales, it is said. 


ved . 

wees MONTREAL — While. .<etail 
sales are holding up well—about | 
the same level as last year—re- | 
tailers are having to fight much} 
harder for their business. 


first time in about 14 months,| | ment throughout the island led 


With the settlement. of the 
longshoremen’s strike in’ B, C., 
n Sep-| grain is moving again to coast 


sales. 


With one of the finest sum- 
mers on record merchants gen- 
erally received their share from 

This is marked by greater ad. the tourist industry which is be- 
vertising, more “sales,” and spe- coming big business here. 
cial mark-downs. | 

Some clothiers say the decline 


Sales for the first week i 
tember were reported up 5% | elevators, 
over a year ago, and sales for} The embargo on grain ship- 
the second week were up 11%. | ment from Alberta had slowed| 
It looks as if the long lean|“P business in some lines. 


summer has given way to an UP-| SASKATJON — Retail sales 


to an increase in back-to-school | 


October 4, 1958 


|Municipal Taxes | 
Dip in Manitoba | 


From Our Own Correspondent 

| WINNIPEG — Tax levies of 
Manitoba municipalities not in- 
cluding. the six incorporated cities | 
showed a downtrend in 1957 for 
the first time since 1948. 


A Department of Municipal) 
| Affairs statistical summary cov- | 
lering 110 rural municipalities, | 
five suburhan, 29 towns and 33) 
villages a total of 184 — re-| 
ports their total 1957 tax levies! 
at $24,430,000, slightly less than 
the $34,490,000 levied in 1956. 


The slight relief for taxpayers | 
was not because rates or assess- | 
ments were lower or because} 
| their councils were spending less. | 
Assessments for 1957 totaled 
| $397.5 million compared with 
| $381.6 million in 1956. 


In the six c‘ties which had big 
increases in home and industrial 
assessments the total 1957 tax 
levy of $29.3 million was $3 mil- 
lion higher than in 4956, Count- 
ing urban tax levies, the munici- 
pal tax bills for all Manitoba 


THE FINANCIAL POST 10 
FOR THOSE WHO KNOW TOLONTO, 


ONLY THE lu Heal 


WILL DO. 


The Westbury has everything you expect of a famous, 
distinguished hotel. For comfort and luxury, 360 
unusually large rooms with full-width picture windows 
(most with private balcony). For dining or dancing, the 
Main Dining Room, the glass-enciosad Sky Lounge, the 
Pol Bar. 3 meeting rooms, and convenience of locati: © business and 
thenter districts. All lounges, dining and meeting rooms are air-conditioned, 
Singles from $9.50 . . . Doubles from $12.50 
Reservations for the Westbury in Toronto, and 
all Knott Hotels, IMMEDIATELY CONFIRMED: 
IN TORONTO - Telephone: The Westbury, 475 Yonge Street—WAinut 4-061) 
| IN MONTREAL - Telephone: Plateau 4478 


In other cities, write or telegraph directly to any 
Knott hotel ~or see your travel agent.’ 


OTHER PINE KNOTT HOTELS 


New York's Newest—Completely Air-Conditioned, At 
N. Y. International Airport, P.O. Jamaica 30, L. |., N. Y. 





coupon to your investment dealer | surge in buying. While some 

or broker. goods are still running below 
the 1957 level the decline is less 

Sgr hor eae marked than in previous 

ecse me wi vriner 

detoils FT tsnes Investors | months. 

j Savings Mens. 1 | ” Strikes and the general reces 

| | 

| Nome - | | tail trade down 3.1‘ 

| | | year, and in August ae h 2.3%. 

| Address | At present there are only a 

| | handful of strikes involving) 

i og ce ee ee 3 around 100 people. However 


be some time before the 
economy returns to full bloom 


will 
Take the first step toward your 


future security todoy Too much money has 
58-3 lost in wages and contracts to 
permit a fast recove! 
EDMONTON—The retail sit- 





INVESTORS | 


FOR Faw 


¥ PROTECTION 
BUILDING ~ TORONTO - CANADA 
° o 


|up as encouraging and measur- 
ing up to last year. 

| While there were some soft 
| spots in | July and Augus st, 


MEAD OFFICE. 1108 


mrer- 


RIGID-FRAME 
BUILDINGS 


Modern in looks, rugged in quality, flexible in design, the 
new line of Stran-Steel buildings is equally handsome as 
manufacturing plants, warehouses or retail stores. Distinc- 
tively designed in the long-lasting beauty of steel with exte- 
riors as you like them—sleek, striking and contemporary. 





OFFICE and WAREHOUSE RETAR OUTLET 


These modern buildings may be financed with as little as 
}{ initial investment and five years to pay balance. 


A..F. LONG-+BPAK 40 RLF. LONG-SPAN 40 MULTIPLE 


Cogito tele 


LONG-SPAN BO" OR 60’ LONG-BPAN 50 08 60 MULTIPLE 


HR) HILL-CLARK-FRANCIS 


LIMITED 


QUEBEC end LABRADOR NORTHERN ONTARIO 





Oni. Lage. phages 


| 
uation in Alberta can be summed 


remain good and the outlook is|of the 
three| the 
| weeks of September there was a| ed women’s wear. 


excellent. For the first 


| 5.4% increase 
period last year. 
Sales of school supplies were! 


over the like 


ince. Weathc~ 
ciable effect on retailing. 
Labor difficulties have had 


have been no recent major labo 


it| little effect on spending. There/ther to clinch their fall sales, 


| disputes here, and the only out-| 


fected Saskatchewan was the 
longshoremen’s walkout in Van- 
| couver. 


} , 

WIN NIPEG—In recent months 
there has been a modest up- 
surge in retail soending in Man- 
itob. 

Large stores put this at around 
5% while some independents 
|say 10° 
| increase will continue for 
| rest of the year. 

School sales were up about 
| 10% over last year due to larg- 
er school and university regis- 
trations. 

There have been virtually no 
strikes in the province and iit- 
tle strike impact. 

The supermarkets are getting 
a hold on housewives here and 
with the prices they are quoting 
| they may keep most of the 15% 


the 


aways. 

Sales of winter clothing have 
been higher than last year when 
sales were affected by mild wea- 
ther. 

With notmally cold weather 
in the offing, retailers are count- 
ing on a big upsurge in this line. 


TORONTO—Most retail lines 
are running about 5% above last 
| year and merchants are count- 
jing on a good fall season. 

While sales of new cars—do-| 





| mestic and imports—are down | . 


around 5% across the country, 
Toronto area sales are running 
about 1% higher. 

Appliance sales aré at roughly 
|the same level as a year ago, 
| but should show a sharp in- 


¢. The trade thinks the | 


| increase resulting from their in-| 
tensive competition and give-| 


been| side one which might have af-| pene Mp very well throags- 


“sack” look in favor 
“empire line” has stimulat- 


of} 


Back-to-school sales were re- | economy. 


ported as good. 
The weather here has been 


What retailers are 


hop- 
ing for is some clear, 


now 


SAINT JOHN Xetail trade | 


| 
out New Brunswick this year 
and ali indications are this trend 
will continue. 

One large department 
reported volume running 
0% 


store 
about | 
over comparable period last 


year. 
School supply sales were well 
above last syear. Strikes have 


had no noticeable effect on con- 
sumer demand. 

Big construction projects in 
the area have sent a rising flow 
of dollars into retailers’ pockets. | 

The opening the army’s 
Camp Gagetown on a permanent 
basis provides city retailers with 
a hefty demand for a wide vari- 
ety of goods and service 


HALIFAX 
of around 5% in 
ing recent weeks, aile! 
are looking forward to good fal! 
sales and a_ possibl 
Christmas season 

Back-to-school sales 
to have é@édged ahead of last 
year, while new auto sdles are 
well above last year. 


of 


Despite sales dip 


some lines dul 
| 


ret here 


record 


appea) 


Men’s furnishings are selling 
well although winter clothing 
sales have been light due to the 
mild weather. 

Hardware, and household it- 
ems have been doing well while 


household appliances have been! 
, going through an up-and-down | 


year. 


But TV outlets feel the prov- | 


ince will enter the replacement 
era next year. 

Some retailers say they have 
had to push advertising etc., to 
keep ahead of last year. 





r ] 
sion combined to drive July re-| up by about 8% due to greater) very poor for selling. September look in Newfoundland for fall 
from last| enrollment throughout the prov-| was characterized by plenty of and winter sales is bright. 
has had no appre-|irain and humidity. 


cold wea-| spite recent labor trouble, Back- 
| to- school sales were particular- | 
|ly good and set a new record. 


| crease with the large number of} 
houses reaching completion in| 
| the final quarter. Both men’s | 


UMITED nL. oie te LIMITED 

HILL-CLARK-PRANCIS (QUEBEC) Us te. 
Brenches: Sudbery, Espenoie, 

Nerth Bey, Kirkiend Leke, Timmins, 


| 
| 
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; : totaled $53.75 million compared to THE WESTBURY THE BERKSHIRE 
With: the exception of Nova) $50.82 million in 1956. _ 69th St. at Madison Ave.  S2n¢ St, ot Medison Ava, 
Scotia bottled beer—which was | ae TRO A THE NEW WESTON HH 
immediately replaced by a New| INDUSTRIAL ACCEPTANCE 50th St. at Medison Ave. 8th a on a 
| Brunswick brew—strikes have|CORP. on Sept. 20 had 2,717,677 | 
. ’ -»- Im Londen... 
| had no effect on the province’s|common shares 


issued and ‘08 


standing. THE WESTBURY, Bond St., Cables: WESTBUROTL 





ST. JOHN’S—The 


retail out- 


One big retailer here said sales 
have been ahead of last year de- 





There will be some soft spots 
in central Newfoundland where 
cutbacks by newsprint firms 
have resulted in early closing of 
logging camps. 


You will be proud to see your child 
at the keyboard of a fine 


WILLIS PIANO 


Models to suit every taste and purse 


However, some of these men 
will get alternative employment 
in building roads, weather per- | 
mitting. | 

Many retailers overcame the 
effects of the recent longshore- | 
men’s dispute, 
shut this in| 
goods. 


WRITE FOR NAME OF NEAREST DEALER 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, 
Montreal 9, Prov, Que. 


which virtually | 
port, by flying 

However, the situation should 
return to normal with last} 
week’s signing of a three-year| 
contract. 


+ --— ep 









This advertisement is not, and under no circumstances is to be construed as, @ public offering of the Debentures for sale in the 


United States of America or in the territories or possessions thereof. 


The City of Montreal 


512% Sinking Fund Debentures dated October 15, 1958 


NEW ISSUE 














$8,657,000 Debentures for Public Works due November 1, 1977 
$6,343,000 Debentures for Local Improvements due October 15, 1977 





Principal and interest (interest on the Public Works Debentures will be due and payable on May It 1959 and 
thereafter half-yearly on May | and November | and interest on the Local Improvements Debentures wil! 

be glue and payable April 15, 1959 and thereafter half-yearly on April 15 and October 15) payable in lawful 
| money of Canada at the principal office of designated chartered banks in the Cities of panne Toronto, 
Halifax, Saint John, N.B., Quebec, Winnipeg or Vancouver, Canada, at the option of the holder. The Deben- 
tures of each issue will be subject to redemption as a whole or in part by lot, at the option of the City, on 
any interest payment date for such issue subsequent to May |, 1968 upon not less than 30 nor more than 
| 60 days’ prior notice, at 104% of the principal amount thereof together with accrued interest thereon to the 

date fixed for redemption. The City, however, must redeem for the purposes of obligatory retirement, on 
like notice, the aforesaid Public Works Debentures in the total principal amount of $175,000 on November | 

in each of the years 1959 to 1968 inclusive and $770,000 on November | in each of the years 1969 to 1976 
‘| inclusive and the aforesaid Local Improvements Debentures in the total principal amount of $127,000 on 





















































October [5 in each of the years 1959 to 1968 inclusive and $564,000 on October 15 in each of the years 1969 
Mentree! end Chiboupemes Kepuskesing, lrequois Falls and women’s sportswear is| | to 1976 inclusive at 100% of their principal amount together with accrued interest thereon to the date fixed 
! buoy ant. Off, B nl for redemption’ The City will have the right to satisfy in whole or in part, its obligations with respect to 
4 aiatibe lh did ashing Seteaisisiin hetmstal SSH GSE RAR ish Gea en tialietahe ioe risen a A a cS its said obligatory retirement of Debentures by purchasing Debentures at any time or fromm time to time, by 
mutual agreement, at a price not exceeding 100% of the principal amount thereof together with accrued interest 
Fj h T { thereon. The Debentures will be issued in coupon form in the denomination of $1,000, with provision for 
12 fs. rans er registration as to principal, at the City Hall, Montreal. 
a es 
a S—_—_=—_ MONTREAL (Staff) -- Labor | 
BLUEPRINT FOR INDUSTRY troubles continue to dog the| : ‘ 
eight vesseld of the former Legal Opinion: Messrs. Heward, Holden, Hutchison, Cliff, McMaster & Meighen, acting for the 
, Henadien NMetlecal Steiemships | Syndicate, and Messrs. Berthiaume & McDonald for The City of Montreal. 
fleet despite their sale to Cuban | 
interests. 
This week the new owners, | In the opinion of Counsel, these Debentures will be direct obligations of The City of Montreal, will rank 
Browning Cuba Lines, had to} concurrently and pari passu with the other securities issued by it and, in conformity with the law, wil! be 
i cancel initial sailing in its Can- | a charge on the immovable property situated within the limits of the City: 
lH ada-Caribbean service, origin- i 
ally scheduled for Oct. 3 from 
Montreal (FP, Sept. 20). Information relating to the City and its financial position appears in the official Prospectus which is available 
In addition, the Cuban firm | upon request. 
WN hes had to bring other ships | 
int sition to fill sailing dates 
mane into position is | 
set for this month. Originally wes as . ‘ die 
Sie” tine ig intended” ealaie PRICE: 99.50 and accrued interest to yield 5.54% 
former CNS ships on the run. | 
At the root of the trouble is | 
Hal C. Banks, tough Canadian | We, as principals, offer these Debentures, subject to prior sale and change in price, if, as and when issued and 
boss of the SIU, who has been accepted by us, subject to the approval of all legal matters by Counsel for the Syndicate. Subscriptions 
waging a rearguard action will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
against transfer of the SIU- subscription books without notice. 
struck ships to Cuban interests. - ; ag i : 
To date. while Banks seems It is expected that Debentures in definitive form will be ready for delivery in Montreal on October 15, 1958. 
INDUSTRIAL ESTATES LIMITED is @ Crown Company formed by the : have ,won on eer ae 
‘ : : : p-service support from Cana- 
Government of Nova Scotia. It has vast financial and technical i | 
: ; dian labor, h ars to have 2 os os . ses 2 4: ois ‘ 
“resources to assist industry to utilize the unique adventages eyailable pa poche aia ead Dominion Securities Corpn: “Limited L. G. Beaubien & Co. Limited Crédit Interprovincial Limitée | 
in this Province. in Cuba itself. ’ A. E. Ames & Co. Limited a Royal Securities Corporation Limited Anderson & Company Limited | 
Apparently as a result of Wood, Gundy & Company Limited Nesbitt, Thomson and Company, Limited Burns Bros. & Denton Limited | 
: Cayeasiclete tet d pressure brought by SIU, Cuban W. C. Pitfield & Company, Limited Bell, Gouinlock & Company, Limited R. A. Daly & Company Limited | 
Papeveuranle. freight rales pre- © More tayaurah's Syne Confederation of Labor ordered Greenshields & Co Inc René.T. Leclere, Incorporée Equitable Securities Canada Limited 
ete re repretromeer™ ...: Cronnene: ssi ee tne Caen conmnen off the eight ex Gairdner & Company Limited McLeod, Young, Weir & Company Limited J.1. Graham & Company Limited | 
tion of raw materials and on preferred rates and stable p> ships. , bai Bél Ses, Mills, S & Co. Limited Harris & Partners Linited 
{ labour force. s a result seven are still tie r ae oo Td 
the movement of woe fo up in. Halifax harbor while the | Geoffrion, Robert & Gélinas Inc. Dawson, Hannaford Limited Bankers Bond Corporation Limited 
: products. wee tum Moye Sco- eighth — the only one to sail J. C, Boulet, Limitée Collier, Norris & Quinlan Limited Compagnie de Valeurs en Placement, Ltée 
tia — in-addition to a wide © Ample electricel power ot rates thet’ Bullets: -~..in steamed in | ; Savard & Hart Inc. F. &F Limited 
,  Waoriety of local rav7 materials scompetitive with most ~ Cana- a Baltimore shipyard. Midland Securities Corpn. Limited Morgan, Ostiguy & Hudon Limited . 
. available. dian indvutrial centres. At mid-week 'it was reported Mead & Co. Limited Ha) BITh Ao ete 
the company and Cuban unions all thao 
‘ ; te Maviy & Co. Limited 
Write for brochure ond full infermetion: . Were in negotiation over return nee ae 
" of Cuban seamen io the vessels. 
INDUSTRIAL ESTATES LIMITED — “Weentieproten'sracivea) 
a : and it is expected it will be in 
BANK OF NOVA SCOTIA BUILDING — Halifox ® Nove Scotia ® Canede i, ae future, i Moin faye 4 
al sates es ' the final move in’support — or 
3 otherwise — of SIU. 1 peepee ia 
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Only One Step 
Left in Aretie 


Soon we will be handling all but 
| a small fraction of our Aréctic 


supply ... 


OTTAWA (Staff) — Canada|the U.S. Navy and Air Force 
took a long step this summer to-|have done since the war, 
ward reaching a major objective} We supplied all western and | 
in the Arctic. There’s only a \central DEW Line stations, Next | 
short step left and we'll take it | summer we'll supply DEW Line | 
in 1959, | stations on the egst coast of 
The objective: Replacing the| Baffin Island and Pinetree sta- 
U. S. in operation of supply lines |tions on the Labrador coast. 


tO 5a and Canadian outposts) ‘Then we'll be handling all but 
in the Canadian Arctic. \perhaps a small fraction of 
This summer Canadian vessels | rey! , 
, : |Arctic supply. 
and airplanes carried 85,000 tons ; . : 
By becoming main Arctic sup- 
plier this summer, we strength- 


of supplies to the U.S.-built 
DEW line on the northern rim | : 

of the continent and to weather jened oe purely legal claim to 
and other outposts in the Arctic. | the Arctic (FP, Sept. 27). We 

We became the main supplier gained, as well, a physical con- 
of these outposts, doing a job trol we didn’t have before. 

An experienced Arctic ob- 
:server puts it this way: 

|; “You can live in the Arctic 
jonly on the supplies you bring 
in from the south. In the last 
five years, we’ve asserted our 
Arctic claims strongly and we’ve 
built schools, airstrips and 
administration buildings to ef- 
fectively ‘occupy’ the Arctic. 

“But an Arctic outpost is de- 
penderit on its supply lines in 
the same way that an army is. 
The country which controls the 
supply lines really controls the 
Arctic.” 

Until this summer, the grest 
bulk of supplies entering the 
Arctic were carried by U.S. 
Navy convoys to the DEW Line 
stations. 

RCAF planes and Transport 
Department ships and planes 
have been supplying some 20 
other Arctic stations since 1953. 
But, compared to the DEW Line 
|operation, the Canadian part of 
Arctic supply was small. 

Three U. S. Navy convoys car- 
ried the bulk of the load. 


No, 1 tntered the Western 
Arctic and distributed supplies 
to DEW Line stations along the 
Arctic coast of the mainland 
from Point Barrow at the north- 
ern tip of Alaska to the Boothia 
Peninsula, halfway between 
Alaska and Labrador. 

Convoy No. 2 brought supplies 
to the central DEW Line .ta- 
jtions, Entering the Arctic irom 
‘the east, it stopped at points 
|in the Foxe Basin, between 
Baffin Island and the mainland. 

The third convoy, and the only 
one which sailed this summer, 
called at points along the Labra- 
dor coast and eastern Baffin 
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A Home-Study Course in 


HOW TO INVEST YOUR MONEY 
IN BONDS AND STOCKS 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures and their use in the wise investment of 
your money. 

Based on the experience of Canadian investment firms, this course is 

offered in co-operation with the Education Committee of the Investment 

Dealers’ Association of Canada. 

The fee for this course is $12. For folder and registration write to: 
Extension Dept., University of Western Ontario, London, Ont. 
Extension Dept., University of British Columbia, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta. 
Extension Dept., University of Saskatchewan, Saskatoon, Sask. 









































Do cars cost too much? 


Are 
high? 


Is car leasing the answer? 















car’ expenses too 





For facts about car leas- 
ing Contact 





















operating from coast to coast 
Eastern Canada’s oldest fleet leasing company 


1775 EGLINTON AVE. W., TORONTO, ONT. RU. 1-5523 





















ial Ready |Maritimes Plan Battle 
To Take Over |Against Transport Problem 


MONTREAL (Staff) — The 
Atlantic Provinces are mounting 
a no-holds-barred battle against 
their transportation problems. 

This was evident at last 
week’s meetings in St. John’s of 
the four Atlantic provincial pre- 
miers and the four-year-old 
Atlantic Provinces Economic 
Council. 

It’s a truism to say that Can- 
ada’s East Coast problems have 
a very high content of trans- 
port woe. 

The St. John’s meetings indi- 
jcated the fear that these diffi- 
culties may be _ intensifying 
rather than lessening. 


Key Airfields 


OTTAWA (Staff) — Canada 
may shortly take over four key 
Arctic airfields from U.S. ad- 
ministration. 

The airfields are at four 
DEW Line bases along the 
northern rim of the continent. 

All, of the DEW Line bases 
have airstrips. But the four in- 
volved are the largest. and are 
much used in Arctic supply 
operations. 

The move is part of the cur- 
rent Canadian drive to assume 
control over transportation fa- 
cilities in the Arctic. 

The bases involved: 

Cambridge Bay on Victoria 
Island, 1,000 miles due north 
of the Manitoba-Saskatchewan 
border; Hall Lake on the Mel- 
ville Peninsula at the head of 
Hudson Bay; Tuktoyaktuk 
near the mouth of the Macken- 
zie River, and Cape Parry, on 
the mainland east of Tuktoyak- 
tuk. 

Department of Transport has 
asked the Treasury Board for 
funds to take over the first 
two of these airstrips. 

If these are granted it will 
request further funds for the 
other two. 

Under the DEW Line agree- 
ment, Canada may take over 
operation of any DEW Line 
facility — including the radar 
stations — by giving the U.S. 
“reasonable notice.” 

Also under the agreement, 
Canada owns all the “immov- 
able” fixtures at the DEW Line 
stations. 

The present move involves 
transferring the four airfields 
from the administration of the 
Federal Electric Co., the DEW 
Line contractor which is run- 
ning them for the U.S. Gov- 
ernment, to administration of 
DOT. 

DOT has no plans at present 
to turn the airfields into large 


Provinces: 

@ Decided to set up a commit- 
tee to study the economic fu- 
ture. From the tenor of these 
meetings, much of this study 
will concern transportation. 

@ Pondered the possibility of 
long-distance transport of Lab- 
rador power (six million hp at 
Hamilton Falls) through all four 
provinces. 

Newfoundland Premier 
Smallwood was optimistic, cited 
European success in transport- 
ing power for 1,000 miles. 

@ Decided upon a detailed study 
of the St. Lawrence Seaway 
and its probable future effect on 
shipping through Atlantic Prov- 
inces ports. Particularly: will 
the Seaway hurt trade through 
Halifax and Saint John? 

@ Heard renewed urgings that 
ways be considered for divert- 
ing to Canadian ports Canadian 
trade now carried.on through 
U. S. ports; and that the pro- 


CANADIAN INVESTMENT FUND 


Gives you an interest in about 
90 first-class investments 
Over $29,000,000 paid in dividends. 


Phone or write for information 


A.F. Francis 
& Company Limited 


Ted (NVESTMENT DEALERS ASSOCIATION OF Canam 
MOwTREn) STOCE EXC HANES 


66 XineSt.W. TORONTO EMpire3-0138 
Pigott Bldg. HAMILTON JAckson?-9263 















Over 20,000: Own it 


for 
air transport centres of the 
gFrobisher Bay type. The funds vGrowta ot Income 
requested are largely to build vCapital Appreciation 
additional accommodation. 
There is no need to buy the Vincome Tax Credi 
airstrips from the U.S. because Invest? in 


Canada already owns them. 








Bay; Frobisher, and Chimo on 
Ungava. 

The U.S. aiso built weather 
stations at Eskimo Point, North- 
| west Territories, and on Padlop- 
ing Island, off Baffin Island. 
Through the latter years of the 
war, U.S, Navy ships criss- 
crossed our Arctic. 

At the end of the war, we 
paid $85 million for the “Crim- 
son” airfields and other U.S. 
installations in Canada, But for 
several years we didn’t take 
|possession and the U.S, con- 
|tinued to operate Frobisher and 
|Chimo. 

With the building of the joint 
| weather stations in 1948-50 — 
Resolute, Eureka, Prince Patrick 
Island, Isachsen and Alert -— we 















































/ Ff Island, 

/ 7 This summer, we carried out 
f i completely the supply opera- 
/ ; tions of Nos. 1 and 2 convoys. 


Northern Transportation Co., 
subsidiary of Crown-owned El- 
dorado, took the responsibility 
for western DEW Line supply. 

Some 15,000 tons of goods 
were shipped up the Mackenzie 


river on barges, distributed 
along the northern mainland by 
six ships. 


There’s a rub here, The ships, 
: mostly small tankers, are owned 
by the U.S. government, loaned 
to Northern Transportation. But 
the operation is Canadian-di- 
rected. 
Central DEW Line supply was 
carried out by a fleet of 13 De- 









GAGE aided 
a tongue to speed up 
envelope closing 


19 commercial vessels chartered 
by DOT. 


It carried 70,000 tons of sup- 
plies to the Foxe Basin Dew 
Line stations, to Frobisher Bay 
on eastern Baffin Island which 
DOT is turning into an inter- 
national air transport centre 
(FP, Jan, 8) and to other staging 
points farther north such as 
Resolute Bay on Cornwallis Is- 
’ ; land and Eureka on Ellesmere 

‘ ; Island, 
Faster than tucking the flap, faster than From these sea-supply sites, 
button and string, the new Gage |RCAF and DOT planes lifted 
“ ” envelope without a gummed supplies to a dozen other points 

Tungl oo ; pe f ti 8 d isuch as the joint weather sta- 
flap is a definite saver of time and cost. tions at Prince Patrick Island, 
It is ideal for mailings up to 6 or 7 oz. Isachsen and. Alert. 
in weight . . . one more proof of 
GAGE achievement. 


This is not to say that U.S. 
Canadians turn to Gage for millions 


supply operations in the Cana- 
oan Arctic archipelago will be 
of fine commercial envelopes as well as 
new ideas in design. 


discontinued completely even 
when we replace No. 3 convoy 

Just to be sure that what you're using is 

what best serves your needs consult your 


next year. 
The USAF will still make 
Gage Envelope representative to-day! 


LIVEIYE 





from the Strategic Air Com- 
mand Base at Thule, Greenland. 
But the flights will be few in 
number and no Canadian out- 






them, 

The near-monopoly of supply 
which the U.S. held until this 
|year dates from the war when 
| the U.S. opened up the Cana- 
jdian Arctic. 

The USAF built what became 
known as the “Crimson Staging 





A DIVISION OF W. bh GAGE LIMITED a3 ; 
Route” —- four airfields to help 
MONTREAL . OTTAWA . ‘oad o BRANTFORD fly . craft to Europe. They 


were at Churchill, Man.; at 
Coral Harbor on Southampton 
Island at the mouth of Hudson 





partment of Transport ships and | 


post will have to depend on | held in the U. S. 







| began a tentative move into the 
foecaa with supply ships and 
planes, 

Although we began to expand 
these operations about 1953, the 
U.S. continued to be major Arc- 
tic supplier until this year, 

The building of the DEW Line 
stations which began. in 1954 
| was a setback for our ambition 
|to become sole Arctic supplier. 

Materials for initial construc- 
ition were airlifted to the sites 
| by the USAF and the USN be- 
|gan the big convoys which we 
|replaced this summer. 


atest 


Norwegian 


Seeks Trade 
Balance 


MONTREAL (Staff)—Canada 
had a visitor from Norway thi 
week on a mission to remedy a 
top heavy trade situation. 

He was Otto Malterud, man- 
aging director of the Export 
Council of Norway. 

Trade is not heavy—Last year 
we bought $3 million worth of 
Norwegian exports, they bought 
$11 million of ours. 

But for Norway—3.5 million 
population—the unbalance is 
troublesome, 

Malterud told FP that Nor- 
way’s ambition was to sell Can- 
ada more machines and heavy 
industrial goods. Both the pulp 
and paper and mining industries 
offer good potential markets, he 
feels. 

During his visit to Montreal, 
Malterud held meetings with 
Norwegian trade officials to see 
what could be done to increase 
sales. Similar meetings were 
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and towns both sides 


| No major campaign is plan- 
| ned. “For a small country like 
| ours, it is too expensive to try 
large-scale advertising,” Malte- 
| rud explained. 

“We hope to establish closer 
personal contacts.” 

His biggest worry: That the 
recently concluded Common- 
wealth trade conference will 
lead to further tariffs that could 


damage Norwegian sales in 
Canada. 


To combat and define their) yejopment plans can be based. 
transport troubles, the Atlantic) 00 


in Québec City! 


She’s in the market too for all kinds of electrical appliances 
she can well afford—she and her relatives, friends and 
neighbors! As a matter of fact, in Québec City’s retail trad- 
ing area, the sale of major electrical appliances (exclusive 
of TV sets ) increased by over 50% in five years*. 

The figures on small appliances tell the same story—not 
only in the City of Québec but in the rapidly growing cities 








posed Chignecto Canal and 
Prince Edward Island Causeway 
be constructed. 


@ Protested against railway 
applications for horizontal in- 
creases in freight rates. Allow- 
ance of across-the-board per- 
centage boosts, they feel, bears 
unfairly against the Atlantic 
Provinces, because such in- 
creases are applied by the rail- 
Ways only where the competi- 
tive situation allows. 


From the proposed studies of 
the economie future and of the 
Seaway, it’s hoped, will come 
information upon which provin- 
lcial, and possibly federal, de- 
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MONTREAL TRUST 
Company 


MONTREAL « 


BROCKVILLE 
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of the St. Lawrence, from Lake St. 


John to the Gaspé coast. 

This buying trend is reflected in soaring sales of other 
types of products—and the best way to reach this billion 
dollar market is through Le Soleil & L'Evénement-Journal. 
Your message in this multi-page family daily is seen by prac- 
tically every family in the Québec City zone and—the same 
day it is printed—by 


most families in the north country. 
*Quebco Power Company figures. 


Le sorem & L’ftvENEMENT-JOURNAL is read 
by 93% of French households in the Québec 
zone. In Chicoutimi City, a special daily edi- 
tion is home-delivered the day of publication 
to 75% of French households. In villages and 
towns al) over the territory, this daily (which 
is home-delivered as far as 300 miles away) 
i dense circulation 


enjoys an ly « circu’ i 
In addition to wide distribution of your 


QUEBEC CITY: Home Office, 590 rue de le Couronne, 
Québec 2, P.Q. Phone: LAfontaine 5-7131 


Gen. Ad. <p Room 623, 
Toronto 1, Phone: Expire 4-6922 


October 4, 1958 


Elder, Donaldson ¢> Crofts 


authoritative ir:formation and advice concerning 


Elder, Donaldson &> Crofts 


Chartered Life Underwriters 25 KiNG ST. W., TORONTO, EMPIRE 6.9403 


— 


Let’s look back five years. Think of some of the 
changes which have taken place during that 
short period. How have they affected your 
affairs? Court judgments in tax matters, the 
value of the dollar, the ages of your dependents 
_ —are all significant to you. 


What about the next five years? Changes will 
continue. 
circumstances will arise. You cannot predict 
them but, to some extent, you can 
anticipate them. 


During the past five years it has been our 
privilege to plan and administer estates both 
large and small. Because of our experience 

and the particular talents of our trust officers, we 
can help you to plan for the future and can 

keep you abreast of changes as they affect 

your estate. 


May we have an opportunity of discussing our 
services with you? 


CALGARY « 
TORONTO « VANCOUVER + VICTORIA 
SAINT JOHN, N.B. ° 
ST. JOHN’S, NFLD. 


THE FINANCIAL POST 


a1 


can provide you with 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


LICENSED WITH THE LONOON LIFE INSURANCE COMPANT 





New and perhaps unforeseen 


EDMONTON « HALIFAX 
¢ WINNIPEG 
QUEBEC, P.Q. 

LONDON, ENG. 


REGINA 





Complete coverage of this prosperous territory is provided by only one daily paper 


advertised message, this leadin eer 
aaa x are no } 
, telephone promotions to 

the toads und efi eaaital toon 
Why not call one of our r for 
further -information about markets we 
reach? Look through a few issues of the 
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LEVENEMENT-JOURNAL ; 
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Extelling in comfort, cuisine, |’ 
courtesy — 36 large bedrooms 
overloéking shody lowns, and | | 


POs T 


LIGUANEA TERRACE 


MOTEL 
Jamaica's mest friendly 
















a swimmin 1. Summer | anne LEGGE LOE CELL A LEREER BEE Bs Tes 
residential hotel rates — analens Plan. e 
SPECIAL FEATURES Single room with bath $9.00—Double £15.00 ” ay 
Self-contained Flats, Swimming Pool 
125 HOPE ROAD South Camp Hotel J SI O f e 
LIGUANEA POST OFFICE Manager: Donald Walker ? 
OT, ANDREW, JAMAICA, 6.W.1. Kingston, Jamaica, 8.1, 


Phone 81341—Tel. Cables “JOMIN” | 








For fun-hunters 
who like the water 


By BEATRICE RIDDELL 


A visit to the Maroons is just 
oné of many “different” things 
to do in Jamaica. 

And for the camera enthusiast 
this is a way to get some “un- 
usual” shots. There is more to 


They are better physical) 
specimens than many, better 
educated and more prosperous | 
than some. 

And the “family” is more im- 
portant than in many communi- 
ties. 


A charming, club-like hotel 
with a delightfully 
informal air. 


Gio Grays 





this fascinating island than| In most respects they have| 

Ocho Ries, Jamaica, 8.W.!. gorgeous beaches and superb|been absorbed into the general | 

U. 8. ‘Re resentatiy hotels. Jamaican life, but they still 
OLIVER-KERMIT 


e 
OTEL ASSOCIATES sans . ‘ . 3 
621-5th AVE., NEW YORK On a recent visit to Montego | /@@lously guard their special 


Bay, I took a day off from sun | Privileges. 

tanning to visit this other world| There are about five Maroon 
— so different from the luxury |settlements throughout the is- 
land, The major one, and most 
interesting one to visit is at Ac+ 
compong in the hills of St, 
Elizabeth parish, 

Starting from Montego Bay, | 
you can easily drive there in one | 
day and be back at your hotel 
in time for dinner. 

Dennis Cooke, who operates 
sightseeing tours as well as a 
great variety of “unusual” ex- 
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ee 


a eos, 


jand elegance I left behind me. 
= It was a wonderful adventure. 
. Who are the Maroons? 

A small but independent 
\group of Jamaicans, they are 
aw ’y descended from the slaves of 
Spanish séttlers. They have a 

¢ |proud and colorful history, 
| When the Spanish garrisons 
oy |were driven from the island 
|around 1660, their slaves retired 
KINGSTON'S 'to the edge of the Cockpits — 








| 


All rooms with private baths and radios — 
Several rooms air-conditioned. Excellent cuisine 
fea Jamaican and European dishes. 

Spacious Swimming Pool with John Canoe Bar 


Swimming Post» peditions will take you. 
ir-conditioned Cocktail Lounge and spacious FINEST |@ ae ee on on ne of] Contact him through his 

Regular entertainment including dancing to RESORT HOTEL rocky cliffs and trenches in the | office in Montego Bay or through 

Coartleigh Manor’s Band, interior near the western end of your hotel 

9 oe 2 yf day it Golf Course. (The * the island ; 

on : : . 

Facilities for all other sports. Coartieigh Manor, P.O. Box 601, Bands of Maroons came down Cost: About $20 for car and 

For Reservation See Your Travel Agent orp Kingston, Jamaica, B.W.I. driver. 


periodically from the hills to 
raid the English settlements. 

Their own strategic position, 

with hideouts in Cockpit caves, 
> made them more than a match 
for British troops who frequent- 
ly tried to rout them out. 

After years of intermittent 
“warfare,” peace was made in 
1738. 

The Maroons were granted 
full pardon as well as the right 
to “enjoy and possess (a speci- 
fied amount of land by the 
Cockpits) for themselves and 
posterity forever.” 

To this day, they do not pay 
taxes. 

They make. their own ‘laws | 
and elect their own governors 
including a chief who is| 
usually given the courtesy title 
of “Colonel.” 

In many respects they are not | 
very different from the rest of | 
Jamaican peasantry. 

They have the same soft ac- 
cent (to me it sounded like a} 
mixture of Welsh and Irish), the | 
same dignity and courteousness. | 


Write: Cables: Courtleigh Jamaica. | 





Make your arrangerrents a| 
few days in advance 4s it is con- | 
sidered courteous to send a tele- 
gram to Accompong asking per- | 
mission to visit. 

Take a picnic lunch and a 
present for the chief — a bottle 
of rum will do. 

I left my hotel about nine one} 
morning. 

As we drove up into the hills, 
the view of the Montego Valley 
was magnificent — misty green, | 
reljeved by the brilliant red and | 
gold blossoms of Jamaica’s flow- 
ering trees, In the distance — 
the blue Caribbean. 

















MONTEGO BAY 
JAMAICA, 3.W.1. 


oy HOTEL and 

BEACH VILLAS 
Every room faces the ocean with complete cross-ventilation 
Private beach=Salt water swimming poo! 





See your Travel Agent 


New York Representative: ROBERT F.. WARNER 
17 E. 45th St., Phone MU 2-4300 








pewaioe's 


most exciting resort hotel 










The MONA Hore! 


and Cottages 


only 48.8 mph . 





High speeds on Ontario high- 
ways are not as great as is eet 
monly supposed. 

This was revealed by an| 
analysis of motor speeds on the 
province’s major highways con- 
ducted as part of the Ontario 
joint highway research program 
at Quéen’s University under the 
direction of professor H. H. 
Edwards. 

The facts were gathered by | 
observing 8,499 motor vehicle | 
speeds. 

Only the speeds of free-flow- | 
| ing vehicles were observed; all! 
points of observation were lo- 
- —————T=—T]aDD!D!DH=Z"| cated on level tangents; obser- 
vations were taken during day-| 
light hours, 

Here’s what the survey found: 


JAMAICA, BRITISH WEST INDIES 


Privete white send beach, Olympic swimming pool, 
luxuriously appointed guest rooms with 
private beleeny or petio, garden villas, 
international cuisine, exciting native 
enterteinment, floor shows, dancing, 
Calypso music, tennis, golf, fishing, 


“Pree Port” shop in hotel. 
CONSULT YOUR TRAVEL AGENT 


The historic Mena Great House ence the 
residence of the original owner of the 
famous Mona Sugar Estate, forms the cen- 
tral feature of the Mene Hotel and Cottages. 


The picturesque He Botanical Gardens 
are within easy walking distance and the 
University College of the West Indies is 
but @ mile from the hotel entrance. 


Peru Beach, one of the loveliest and lengest 
reet-protected white-sand beeches in the 
island on the rementic and unspoiled south. 
eas! coast is reserved for the exclusive use 
of hotel guests, and frequent beach parties 
Gre arranged during the high season, 


Amenities af the “Mona” include a 
fresh-water swimming pool and tennis 


and deck tennis courts. Hotel is only 
5 miles from Kingston. 


See your Travel Agent or write Man- 
ager, Mona Hotel, Liguanea, P.O. St. 
Andrew, Jamaica, 








@ Mean speed of all vehicles at| 
all stations was 48.8 mph. 


@ Mean speeds per hour for 
various vehicle types were: 
Ontario passenger cars, 49.4. 


Light trucks, 46.1, 

Single-unit heavy trucks, 44.1. 
Tractor-trailer combinations, | 
46.3. 
Buses, 55.2. | 





® Speeds selected ranged from) 
20 mph to 85 mph, widest speed 
ranges being associated with 
passenger cars, 


® A far greater consistency of 
speed selection was exhibited by 





the various vehicle types were 
also made for tWo, three, and 
four-lane highways. 

There was little difference in 


diversions and excursions, plus regular professional entertainment, ¥ Around-the-World. 
a and the recurring delight of good food, prepared and served in the grand | PRIS Agwes 
Continental manner. You'll experience a feeling of well-being that stems ¥ Rates begin at 
from utmost confidence in your ship, her officers, cruise staff and friendly £2200 
crew ... but most of all you'll enjoy the competent superb service that 
anticipates your desires, that pempers you every day along the way. 


o * 
Poland -Sbnenricackine 
: 189 Bay St., Toronto, EMpire 3-8221 
"iin cooperation 


AMERICAN EXPRESS 


8 Richmond St. E., Toronto, EMpire 6-286] ete eT 


lahé?s but on three-lane high- 
| way, Mean sped was appreci- 
| ably lower for almost all vehicle 
_ types. 
| Comparison to motor vehicle 
speeds in the U.S, shows liitle 
difference between motor 
speeds. 

It is frequently said, professor 






“tT$ GRAND TO BE ON 
A WELL-RUN CRUISE- 
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Where to go~h 


BE: SS CEES 


Maroons 


Really Different Triy 


Foreign passenger cars, 49.9.) 


x oe — heavy trucks and buses. 
Eye "i ® Relatively few high speeds 
: oF PRP | . were observed: 5.4% exceeding 
Becond World Cruise of the completely air-conditioned, stabilizer-equipped ¥ Sailing from New York 60 mph and 0.7 exceeding 70 
+ VAM p99 
7 
: Returning April 27 @ On eo Sareea a —s 
> Wh Days ing number of low speeds \ -re| 
Supreme 111-day Travel Adventure! , Visiting 23 “ noted: © .3% less than 40 mph 
countrie and 3.6% less than 35 mph. 
You'll 14 seep tee aaa citin ted cial . 27 Ports Comparison of mean speeds of 
Dutch _ table resort afloa’ , 7 


meah speeds on two and four-| 
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Along the way we passéd tiny |the ages of eight and 12 were 


villages, dense forests of banana 
trees, coconut, bamboo and 
breadfruit. 


Every now afd then a black 
face peeped out from behind the 
curtain of broad green leaves. 


Women carried basins of 
water on their heads, or drove | 
flocks of goats ahead of the car. | 

At Accompong, we were met} 
by Col. Crawley, a recently re- 
tired, but much loved chief of 
the Maroons. 


Inside his thatched cottage, 
Mistress (Jamaican for Mrs.), | 


|\Crawley greeted us with a re- 
ifreshing drink of coconut juice. | 


I signed the guest book con- | 
taining names of visitors from | 


all over the world — although | 


|\few from Canada. 


The Maroons are farmers, | 
producing a great variety of | 
crops, sugar, coffee, tobacco, cab- | 
bage, beans, plantain (like| 
banana), dasheen (like turnip), | 
cocoa, tomatoes, ginger. 

Livestock includes some cows 
and pigs as well as goats, don- 
keys and mules. 

Thanks to the road (fairly re- 
cent), they can now send some 
of their agricultural products to 
market and import manufactur- 
ed items. 


Mrs. Crawley, 


who teaches 


lsewing to neighboring girls has 


a fairly modern sewing machine. 
But most of the lovely furni- 
ture in their house was made by | 
Col. Crawley. ’ 

I visited the church, which | 
also serves as the school and| 
meeting house. As it was a week | 
day, school was in progress. 

About 30 children hetween | 


« 


Canadians Speed-Mad? 
Road Survey Says No 


This study shows that the average 
speed on Ontario highways is 


Edwards points out in his report, 


that low speeds on highways, 
where poor geometric conditions 
exist, cause inefficiency of 
movements and also create 
hazardous situations. 

The study revealed that a 
surprisingly large number of 
drivers selected relatively low 


|speeds even where prevailing 
| conditions were close to ideal. 


Conclusion 
gators: 

Similar studies should be 
made periodically to evaluate 
trends in vehicle speeds. 

Such information would be of 
much value to the design engi- 
neer. * 


of the = inves‘i- 
























SHAW PARK. HOTEL 
& BEACH CLUB 
OCHO RIOS 


SUPERBLY situated, overlooking the 
translucent waters of the Carib- 
bean — on the most picturetque 
stretch of Jamaico’s magnificent 
North Coast — Shaw Park has 6 
view that you will never forget 
500 feat above the seo where 
it is always cool . . . The Hotel 
combines the gracious welcome of 6 
famous Old Jamoico Great Hovse. 
Bedrooms each with private bath- 
room and luxuriously furnished to 
suit the most fastidious taste. 


food ond service is @ specialty. 
Spring water swimming pool and 
one of the fines! beaches on the 
north coast, to which guests are 
transported, free of charge, by 
hotel cors 


| 
} 


| 


| 
} 


*For brochure and reservations write or 
able - 


ARTHUR 1. COLLARD 
Managing Director 

SHAW PARK HOTEL, 

OCHO RIOS. JAMAICA, 8.W.I. 


NEW TORK OFFICE 
OLIVE? KERMIT HOTEL ASSOC. 
Avenve 


|want something different to re- 





EL 


sitting cross-legged on the floor 
of the main room working on 
their individual lessons. 


In the vestry, the school’s 


only teacher was directing the |———— 
smaller children in a singing} 


class. 


I saw the green plain where 
the last of the great Maroon 
battles was fought. Beyond, the 
great wall of the Cockpits form- 
ed a backdrop. 


A visit to the Maroons is more 
than a “curiosity” stunt. It gives 
you an opportunity to meet the. 
Jamaicans you don’t meet at 
resorts, | 

| 





You see a bit of the great 
interior of the island — as spec- | 
tacularly beautiful as the beach- 
lined coast. 

It is an energetic trip and 
roads are rough and dusty. But} 
it is well worth the effort if you | 





membér or to photograph. | 






























| turned a few dollars 
into a spendthrift’s vacation... 
i 
is the place 
\ te 20! 
f Summer rates are low ? 


0_saat. Jomaice is served by 8 international airlines. 
extecteeme GRACE LINE Cruises to Jariaica every Friday from Mew York. To Mew Yark every Wednesday from Jomoica, 
anette, The S.S. EVANGELINE sails fortnightly te Jomolca of Thtsdoys from Miomi. 
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Coming 


Back to 


FOR YEAR ROUND 
VACATION PLEASURE 


Only 15 minutes from Kingston, where the 
temperature is af leas! fifteen degrees cooler 
in the summer, The Manor House adjoins an 
eighteen-hole golf course — considered to be 
the finest in the West Indies. Tennis Court 
and @ delightful fresh-water swimming pool 
combine with excellent cuisine te make o 
truly unforgettable vacation. 


Consult your Travel Agent or write Managing Directo® of Cable 
RUTTY —Jamaica. 


CONSTANT SPRING 
KINGSTON & 
JAMAICA, 8.W.I. 


+.» In the Cool 
ST. ANOREW HILLS 


Facing the 
MAGNIFICENT 
‘BLUE MOUNTAINS! 









2% ox 
PEG 
WORLD FAMOUS 


myrtle bank |” *“* 


B.w.i, 
HOTEL 


——— 


“ 


in this setting of rare tropical 
beauty, you will be pampered by 
gracious living, uns.ipassed cuisine, dancing, 
Calypse music, native entertainment, king+ 
size swimming pool, Jamaican hospitality. 
Close to Kingston's many attractions. 
Shopping arcade including Issa's "Free Port” 
Shop located in the grounds of the hotel, 


CONSULT YOUR TRAVEL AGENT 


@ phone Utell International, 
Terento, EM. 6-3313 


- 
- 








... $0 are fares 


For once in my life, | found | could 
enjoy an exciting and luxurious vacation 
... without wrecking my budget. Jamaica 
knows how to make your dollar go far, wide 
and handsome! Jamaica is beautiful... and 

the sight of scenic mountains, white sand 
beaches and crystal-clear waters holds you 
spellbound. You get the feeling everybody 
there wants you to enjoy your stay. There 
Gre sports of all sorts... and Calypso music, 
dancing ‘neath the stars and exotic native 
entertainment are unforgettable... so 

are the bargains on British and European 
imports in “Free Port" shops. Come to 
Jamaica now and have a 
spendthrift’s vacation 

on a few dollars. 

NOW- no tourist landing tex 


+». another example of 
Jamaica's hospitality 





en, 


| 
:% 


Y 


™, 


Write for full-color folder... ITS FREEI + JAMAICA TOURIST BOARD 
CANADIAN OFFICE: King Edward Hotel, Téronté, Onforie, Canada @ Phone EM 2-1155 
NEW YORK © CHICAGO © KINGSTON, JAMAICA, W.1, 














TRAVEL WITH TOYNBEE 
East to West 


A JOURNEY ROUND~ 
THE WORLD 
$5.00 














This fascinating collection of informal travel 
articles is based on a seventeen-month jour- 
hey round the world, made by the renowned 
author of A Study of History. It offers re- 
warding glimpses of little-known places, il- 
luminated by Dr. Toynbee’s wit and deep 
knowledge of history, geography and -re- 
ligious life. 








9 : These Are the Top Winners 
What S Wr ong In CTA’s National Contests 


FOLDER CONTEST WINNERS 


In Our Tourism?" none 


Chalet des Chutes, Mont Tremblant, Que, 
Accommodation under 2 Belle Plage, Matane, Que. 
50 quests 3 Sameoset Lodge, Monetvilie, Ontarie 
Aceommodstion 1 The Opinicon, Chaffey's Locks, Ontario 
50-99 guests 2 Levtentide Inn, Ste. Agathe, Que. 
3 Villa Bellevue, St. Jovite, Que. 
1 Grey Rocks Inn., St. Jovite, Que. 
2 Windermere House Lid., Muskoka, Ont, 
3 Britannia Hotel, Lake of Bays, Ont. 
1 
2 
3 
1 
2 
3 


a 


QUEBEC (Staff) —- What’s|Bell, presidént of the White 
wrong with Canada’s tourism? |Motor Co, of Canada Lid., and 
An analysis of our tourist in- | Chairman of the Good Roads As- 


dustry shows that: sociation operating committee. 
® Not enough foreign vidal This year, expenditures by 


Accommodotion 
100 guests and up 


lthe th j i t z t CAMPS Ken-O-Kee Lodge, Keewatin, Ontarie 
come to Canada. Only 4% % of e ree jeveis of governmen Clerks Camp, Vermilion Bay, Ontario , 
cars registered in U 5 Ait to | will be about $1 billion —— five Lift-the-Latch Lodge, French River, Ontario « 
Canale Aa |times the expenditures in 1946, | MOTES 8 Becage Motel, St. Lembert, Quebec 


decques Cartier Motor Hotel, Montreal, Quebec 


What can the Canadian tourist Cosy Motel, Montres!, Quebec 


industry and Canadian motorists 
expect in the next quarter 


® Visitors don't ‘stay long 
enough. Only 15% of U.S. tours 
ists stay seven days or more. century? 





Winners iri a wide variéty of} tural assets in the current year” 
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RARE AND PERFECT TRIP! 


m Countess D. write# us from Europe: 

+ +» Would like to sénd this letter, a very 
spétial one, because Gur trip has beeh one 
rarely enjoyed by so many people . . . such 
a wonderful time that we will never again 
feel about a ship as we do about yours.’ Food 
was ambrosial and service beyond reproach!” 


GIWLIO CESARE—From New York-OCT. 1)* 
NOY. 8f, DEC. 10 

Gibraltar * Barcelona * Naples * Cannes * Genoa 
SATURNIA=From Malifax-OCT. 21**, NOV, 29 
From New York~OCT. 24**, DEC. 3 

Boston * Ponta Delgeda * Lisbon * Gik-altor 
Palermo * Naples * Patras * Venice * Trieste 


From New York=OCT. 28, NOV. 1% DEC. 138 


~ |some remedies: 


@ They don’t spend enough.| Here are the highlights as 
Canadian visitors in the U.S. | seen by Mr, Bell. 

spend . approximately $25 per|@ Qver-all highway traffic will 
capita of population, while the | just about double,” he said. 
U.S. equivalent here is approxi- | 


tely $2 “There will be one automotive 
mately $2. 


| vehicle in Canada for every two 

The analysis was made . by |Canadians — compared with one 

government Officials, statisti=|to four at present.” 

cians, economists and business|@ Extensive highway building 

leaders at the annual meeting of |will vot stop with the Trans- 

the Canadian Tourist Associa-|Canada Highway. 

tion here (FP, Sept. 27). @ There will be few toll roads 
The experts also came up with |—- and not many six-lane, di- 

| vided superhighways, 

The need for bigger expendi-| But there will be many more 

tures on advertising -—- by |high+standard, two and four- 

governments, .regional tourist |lane highways. 

organizations, 

tien companies and private |crease on highways. 

tourist operators — was empha. | 

| sized. , 

That advertising should not|for some motel operators, 





|\Canadian Tourist Association) was won by Canadian Homes | 
contests were arinounced during| and Gardens, Toronto (a Mac- | 
the 26th afinual convention at} lean-Hunter publication). 
Quebec. ® Entries in the CTA Tourist 

CTA nation-wide contests are| Accommodation Folder Contest 


Gibralter * Naplés * Cannes * Genoa 


VULCANIA—From Holifax-NOV. 10ft, DEC. 20 
From New York=NOV, 14tt, DEC. 24 

Lisbon * Casablanca * Gibraltar * Bercelona 
Naples * Palermo * Patras * Venice * Trieste 


transporta-|@ Controlled access will in- | 


This will undoubtedly neces- | 
|sitate short-range adjustments | wa Board of Trade, Port Arthur 


designed to encourage better 
tourist advertising and stimu- 
late co-operative community 
effort in tourist promotion. 
Here are the winners: 

| ® The Arthur B. Smith Memor- 
ial Plaque, for the best promo- 
tion campaign for a tourist area 
in Canada was won by the 
Greater Saint John (N.B.) Tour- 
ist Bureau. The contest is open 
to all organizations in Canada 


territories. 
Certificates of merit: Tulip 
Festival Committee of the Otta- 


Chamber of Commerce, Indus- 


which promote tourism in their| 


(open to individual tesort op- 
erators, camps and motels—but 
not chain establishments) came 
from every province. But top 
three contestants in all five cate- 
gories were establishments in 
Ontario and Quebec. 

Printers of the first prize- 
winning folders were: Techni- 
chrome Productions, Montreal, 
who printed the Chalet des | 
Chutes, Grey Rocks Inn and Le| 
Bocage folders; Frank Mukaska, | 
| Winnipeg, printer of the. Ken-| 
O-Kee folder, and Runge Press, | 
Ottawa, who printed the folder 





| for The Opinicon. 
ee ee 


be limited to U.S, but should|@ Although Canadian motorists 
also be increased in U. K., Latin|can count on jet-propelled nu- 
America, Mexico, was stressed|clear cars in the future, legal 
by W. Gordon Wood in his|speed limits will be little more 


trial and Publicity Board of| 
Kenora, Greater Vancouver 
Tourist Association. 

® Canadian Wine Institute Tro- 


presidential report. 

Industry should sell travel. | 

CTs, members were shown | 
how organizations derive profits 
for themselves by promoting 
travel, - 

Imperial Oil (like all other oil 
companies) with its touring 
services, booklets on motoring, 
etc., encourages people to travel 
by car — and therefore to use 
more gasoline, 





perftartiner 


; t ...motors placed farther from 


than today’s limits. 

“Generally tourists are pleas- 
ed with the roads in Canada,” 
Mr. Bell said. 


phy, for the newspaper or mag- 
azine which “by news coverage 
or editorials has made the great- 
F }est contribution to the awaken- 
A poll of visitors conducted ing of public interest in the 
during the past three years | preservation and development 
showed that complaints about) of Canada’s historical and cul- 
roads dropped from 60% on|——— — 
those questioned in 1955 to 25% 
in 1958. 
| Private’ plane owners and 
lyachtsmen are playing increas- 








you, for a flight of unequalled 
quietness. 


AIR FRANCE 


, eo. he 
The world’s largest airline 
See your travel agent, reilway agent, or your neorest AIR FRANCE office. 
1020 St, Catherine St. W., Montreal—UN. 1-9001 


Boerd of Trade Bidg., 11 Adelaide St. W., Toronto—EM. 4-0101 
Burrard Bidg., 1018 W. Georgia St., Vancouver—-MU, 1-4151 
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among the world’s finest CRUISES 
SOUTH SEA ISLES— 
FAR EAST CRUISE 


on the luxurious:.. air conditioned 
CRUISE SHIP KUNGSHOLM 


JANUARY 10, 1969...96 DAYS...31,603 MILES 
what a fabulous itinerary! 


The Panama Canal; Balboa, Canal Zone; Tagus Cove, 
Galapagos Islands; Nuku Hiva, Marquesas Islands; 
Papeete, Tahiti; Bora Bora; Society Islands; Pago 
Pago, American Samoa; Suva, Fiji Islands; Auckland 
and Wellington,.New Zealand; S$ “Ys Australia; Port 
Moresby, Papua, New Guinea; Bali, Indonesia; Singa- 

ore; Bangkok, Thailand; Manila, Sentee a Hong 
ong; Kobe and Yokohama, Japan; Honolalu, Hawaii; 
Los Angeles; Acapulco, Mexico; Panama Canal; Cris‘o- 
bal, Canal Zone. RATES FRCM $3,100. Cruise member- 
ship limited to 875 to assure ample space and comfort. 
Time limited? ... why not ervise port way ... join or 
return by air... the ship takes your baggage all the way. 

Splendid group of chore excursions arranged by American Express. 
For information, literature and SEE YOUR TRAVEL AGENT or 


reservations 
SWEDISH AMERICAN LINE 


1255 Phillips Sq., Montreal — Room 30, Union Bank Bidg., 
‘algary — 470 Main St., Winnipeg 


The Bermuda Trade Development Bo 
Dept. TF-810, 111 Richmond St. West, Toronto, Ont. 


Please send Bermuda vacation kit to: 





_. |hotels and restaurants should be | 








H, J, Heinz Co, of Canada|ingly important roles in inter-| , 
(like many other companies) |national tourism, according to} eee : — ain aa aa 
joffers plant tours at Leaming-|Canada’s Transpoyt Minister | Patio in neato au 
|ton — advertising its own prod- | George Hees. : | setting. Beaches nearby. 
jucts while making the area a| Conscious of the: annual jn-| Air conditioned rooms 
tourist attraction. crease of do-it-yourself air and ep ‘olde 
| Canadians traveling abroad tourists, the Canadian govern- ree ne 
should be encouraged to sell|ment has attempted to minimize PILOT HOUSE CLUB 
| their own country. red tape for the private pilot, bts titel tne. iaciten, Wiha 

To make people stay longer, |Mr. Hees said. See Your Travel Agent or 
And while Canadians are|N. Y. Office: 16 W. 55 St. 
|touring the skies in increasing| _ JUdsen 6-3070 ai 

More spectator events, more|numbers, Canada’s coastlines | ~———— cco 
attractions for children, more|and inland waterways ate be- 
camping facilities are needed. jcoming meccas for private BUSINESS of PLEASURE 

Better display in retail out- | yachtsmen, TRAVEL ARRANGEMENTS 
lets would help make visitors| “With the opening of the St. | Air - Ship + Bus - Rail 
spend more, | Lawrence Seaway next year, we | Coless « Toure « Metels 

(Approximately 25c of the|can look forward to a great in- | : 
tourist dollar is spent in shops |flux of amateur sailors on our | World Wide Service 
and department stores.) ;canals, the Great Lakes and the | ©. K. JOHNSON & CO. 

There is a need for many |St. Lawrence River,” Mr, Hees | en bey ae a o0e0e 
more good Canadian handcrafts, | said. | eds 

Convention business should |————-—————— oon _aeeeaiied ee ea 
‘|be vigorously promoted to help | 
offset the problem of the “short 
séason.” 

It was noted that CTA’s 
“Know Canada Better” theme is | 
paying off, 








| improved. 




















The Ultimate in 
Acapulco, Mexico! 


More Canadians are traveling 
within Canada than ever before. 

And during the first seven 
months of this year 5% fewer | 
Canadian cars went to the U.S. | 
than in the same period last 
year, 

Canadians pay more for roads 
through municipal, provincial 
and fedéral taxes than anything 
else but national defence. 


| 





Secluded on a golden strand 

of private beach, overlooking the 
vivid Blue waters of the Pacific. 
All reoms and villas are air- 
conditioned with private bath and 
terrace, International cuisine 

«+ Modified American Plan, 

Open year ‘round. 

Twe swimming pools, fabulous 
fishing, golf. 


roel Bit Fine MARQUHS 








This according to Norman H. 


every detail 
.| Pinpointed @& 4 
for your j7@8 


CONVENTION 





and regularly thereafter 
*Omits Barcelona and Cennes 


tOmits Barcelona 
**Omits Boston and Ponta Deigode 


FtOmits Caseblence 


Mediterranean Vacation-land Voyages! 
OCTOBER to MARCH . . . 14 Sunny Round-Trips! 


From New York: 26 to 41 doys, with stays at 
CANNES, PORTOFINO, TAORMINA or CAPRI! 





a 


See your TRAVEL AGENT or 


Halian Line, we: 


89 Yonge Street, Toronto, Ontarle, Canada. Tel.: EMpire 6-6659 


CRISTOFORO COLOMBO 4 











Our staff takes the whole 

load off your shoulders when you 

choose the King Edward for 

your convention. The size of room —- 

the equipment you'll need — the catering 

required... everything dowri to the last 

detail to make your convention the best 

you've ever held. Call our convention 
manager — you'll find him a big help. 









G EDWARD 
HERATON HOTEL 


Toronto, Ontario 
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FIRST ACROSS THE PACIFIC by JET-PROP BRITANNIA 





From the WEST COAST to the ORIENT ... hoars 
faster! Canadian Pacific Airlines’ Britannias, largest, 
fastest, smoothest airliners in the sky today, are now 
winhing acclaim on both sides of the world! Since June, 
these great jet-prop aircraft have been giving unequalled 
service on Canadian Pacifie’s Polar Route to Europe. 
Sinte August, they have been flying appreciative pas- 
sengers — in that unique jet-prop comfort — across the 
Pacific to the Orient. 

From the moment you board the Britannia in Vaneouver 


you are treated to hospitality that has made Canadian 
Pacific world famous. Your steward is skilled and 


attentive; your stewardesses gracious. As you settle 
back im your luxuriously comfortable arm-chair seat 
there’ only a whisper to remind you that you’re flying. 
In a few short hours, you’re there! Refreshed and 
relaxed, you’re ready to get the most from your Orient 
vacation.” 


It costs no more to fly Britannia. Vancouver - Tokyo is 
$878.40 Tourist round trip. The Pay Later Plan lets you 
fly now for just $88 down. For a spectacular 22-day 
guided vacation in Tokyo, Hong Kong, Macao and 
Thailand, take a Canadian Pacific Empress Orient tour. 
Return Tourist fare from Vancouver only $2,000. See 
your Travel Agent or any Canadian Pacific office. 





Canadian 








Pacific 
AIRLINES 


WINGS OF THE WORLO'S GREATEST TRAVEL SYSTEM 
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Cool Days, Hot Guns: = | 


Ww: 


ame Is Business Too / 


9 i in e ° 5 . 7 | a “ 
Here’s how a private shooting preserve operates; ameter 
the business side of a fast-growing and 


exciting sport . ... 










By FORBES GILBERTSON 


A fat, ring-neck cock pheasant only three weeks, 
bulleted out of a thicket on a| A commercial game farm is| This year the township was 
farm 40 miles north of Toronto. |the answer for a man who can|persuaded to extend it to six 
A Toronto businessman, bare.|only get away for a day’s shoot-| weeks, from Oct. 4 to Nov. 15./8 
ly recovered from his surprise in|ing once in a while, the man| But, says Dickson, legislation| ™ 
time to get a shot away and|who would normally tramp|is before the Ontario govern-| 
bring it down. |miles over country he doesn’t |ment proposing that the season 
Then he rushed to his car, | know and come home, worn ou., | 
threw the pheasant in, and yell- | with empty game bag. 
ed for his wife to hurry, | It is the answer, too, for the 
The farm owner was anxious |hunters living in a metropolitan 


which its operators make a full- |the township. 
time living. 


Last year it was 








If you are a recent settler from Britain, 
and hold Blocked Sterling assets, or if 
you have received a legacy from a 
resident of Britain or the sterling area, 
you are invited to consult any branch 
of Imperial Bank of Canada regarding 





tbe. < e i : Be Pe e Ee “ 
HUNTERS whirl to a fast bird in a B&D field. 


+1 commercial anne farms be| draws another's blood, the flock ,like recluses on the farm, pour- introduce a frozen pheasant pie | 
|from four to six months long. gangs up on the wounded bird |ing whatever money they made | which will cost only a few cents 
Without such legislation, it|and kills it. back into the business. more than the frozen chicken 








will never be economical to op-| Then a vicious round of| They raised a total of only | pies sold in stores. the transfer of such assets to this 

for them to stay for lunch but |area, short of time, yet forced |erate the farm purely for hunt- | feather-picking and killing be-{1,800 birds, many of which were} Prepared to a special formula country. — 

the wife said: _ |to go farther and farther afield | jing, igins. The solution was to build | lost, | which includes wine-flavoring, 0 : d salted Deiitad : 

He’s hunted all over Ontario | to find good hunting Hunter customers are covered |larger ‘pens to accommodate| But 1958 promises well. the pies will be co-packed by a| Ur. SEE WpERs and special mow ge | 
for four years without even| A commercial game farm|with insurance up to $100,000, | fewer birds. The township is allowing a|large baking firm. of United Kingdom and Sterling Area 

seeing a pheasant. Now he’s| eae al 





ak tise ial 4 pemtolae Sek ks moeatins good shooting within | paid for by B & D. Meanwhile, Dickson spent six |six-week pheasant season and| By Christmas, the big season, regulations affecting securities and 
an hour’s drive of cities like To- | 


: To ensure safety, the pheas-|9avs a week selling dressed |the first 10 shooting days are al-|B & D expects to have quail, | blocked sterling balances are freely 
rs + ae and show ronto and relieves the great esther limits the number of|Pheasants to hotels, butcher|/ready booked by large firms. | mallard duck and partridge pies | available to assist you. 
its taciens 4c: (as Soeiteehaeaihs [hunting pressure in townships |hunters and splits parties into |Stores and anyone who was in-| So far this year, B & D has|on the market, 
cous iduiaetih as Zephyr, Ont adjacent to the city. |small groups. | terested. jraised about 6,000 pheasants,} With more and more people 
, "9 


Your enquiries are invited at any branch of 
Imperial Bank of Canada from coast to coast, 


IMPERIAL 


“BANK 22x 4 


There is no accurate estimate | 
lof commercial game farms in 
| Canada at present but over 1,000 
have sprung up in the U.S, in 
the past 10 years. sae ae t 
| Dickson is certain that the i ae eee 
|trend will develop in Canada in 
|the years to come. 


He feels that his selling and 
advertising experience was the 
key to ridding prospects of the 
idea that pheasant was a luxury 
jitem, 

In the fall of 1957, they rent- 

Since the crafty pheasant is}ed surrounding acreage from 
noted for his inclination to stay | farmers to bring the area avail- 


. the B & D Pheasantry. 

Owned and operated by 
Donald Dickson, a former ad- 
vertising man, and Ross Buck- 
berrough, e%-customs broker, it 
is one of over 100 commercial 
preserves in Ontario. 

Many of these, however, are 


5,000 of which will be dressed interested in B & D products, | 
and sold to hotels and stores,|with a broker selling them in 
and the other 1,000 reserved for |\Quebec and Ontario, and with 
hunting. |the prospect of a good hunting 

Most of the major hotels in|season ahead, Dickson feels that 
Toronto are now good custom-j|this year will be the turning 
ers, as well as increasing num-|point for his partner and him- | 
bers of smaller hotels in Ontario | self. 


Local guides, who make as| 
much as $10 a day, have maps 
and are assigned a specific area. 


It’s the guide’s job to see that 

















5 Joh Mi _ _____ jon the ground as long as pos-jable for shooting up to 1,000|and Quebec, and butcher and| With increasing population in | 
run only as hobbies on a small ta itchele, — secretary- | sible rather than fly — one man |acres, other stores. Canada, with growing urban- | with which is emalgemated Barclays Bank (Canada) olin 
— “ : ” stews” ao ee é: |tracked a pheasant clear across} “From the first year’s shoot,”| Dickson and his partner are | ization, he is convinced that the! « 
"ee et tae this Ssociation, conirms |the farm to get him on the wing | says Dickson ruefully, “the only|proud of the fact that 600 of|next few years will see the|_ i a eae Onan ili ——__—_ 
en a ee a ee } until he was exhausted (the|people who made any money |their pheasants graced the table|growth of commercial game | hunting, |in many parts of the U.5.,” says 
birds and sell them as poultry or “Commercial game farms,|hunter not 


the pheasant) 
properly run, are good things,” |customers are encouraged 
he told FP. '“‘They serve a use- bring bird dogs. 

ful purpose and, as population 
is the only purely pheasant|grows, more and more people 
game preserve in Ontario from | will be turning to them for good 
_|hunting.” 


were the guides.” 

During the next winter, Dick- 
son and Buckberrough, — for- 
tunately both bachelors — lived 


at the opening banquet in the | preserves. 

new Queen Elizabeth Hotel in| At present, 60% of B & D in- 

Montreal. |come comes from sale of pheas- 
In a week’s time, B & D will|ants as poultry, the rest from 


release them in the fall in their 
fields and charge hunters a fee. 
B & D, Donald Dickson claims, 


“But if legislation is enacted |Dickson, “the hunting side of 
which will give the commercial |our business will become in- 
game preserve « hunting season | creasingly important and profit- 
of four to six months, as it is “able.” 


to 





But two spaniels are available 
at the farm for those‘ who have | ~~ 
}none, 

; | The pheasants are kept in big | 
Mr. Mitchele scoffed at the pens which give them plenty of 
notion that there was anything |room to fly and strengthen their | 
unsporting about shooting of | wings, 
this kind. They are dispersed over fhe 

Hunter customers of B & D|farm in the morning before the 
range from lawyers and doctors |hunters go out and more are re- 
to business executives of large |leased after lunch. 
companies. About 75 birds are let out for 
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CITY OF WEYBURN, 
SASKATCHEWAN 
DEBENTURE ISSUES 


The City of Weyburn will receive 
bids for two debenture issues each 
for 20 years at 54% interest as fol- 
lows: $160,000.00 for a sewage la- 
goon and $120,000.00 for a water 


R 









a 





reservoir. Serial type of debentures 
and denominations to be arranged. 
Debentures to be cated and avail- 
able for delivery on November 15, 
1958. City intends to purchase $50,- 
000.00 of these debentures from own 
funds. Bidder may also submit al- 
ternate bid at other than 5%% in- 
terest rate. 

Financial statements and other in- 
formation available upon request. 
Bids to be in the hands of the City 
Clerk, Weyburn, Saskatchewan, by 
noon, October 7th, 1958. 


H. J. SMALL, 
City Clerk 
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One Brampton obstetrician|a party of 12 and it is rare for 
loves ‘to rush over for a morn-|a man not to get four birds. 
ing’s shoot between delivering} Anyone who has the idea that | 
babies, ithe birds are held up to the} 

Some large firms take cus-'muzzle of the hunter’s gun by | 
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BUCKBERROUGH, co-owner of B&D Pheasantry, | 
releases a cock pheasant. 





ROSS 


tomers or shooting parties of|the farm owner is dead wrong, 
their own employees to the |Dickson declares. 


farm. | Cover on the farm is more| 


Advertising agencies use it as | plentiful and varied than in or- 

ja new way of entertaining |dinary pheasant country, 

|clients. | Even the guides don’t know 
Two plans are available: |\where the pheasants are re- 


®@ The first, effective Monday, 
Wednesday, Friday and Satur- 
day during the shooting season, 
has a $25-per-hunter daily fee. 

Fee includes right to shoot 
four pheasants; a game bird 
dinner at noon; guides; all birds 
| cleaned and dressed, if desired. 
A 50% deposit is required and 
reservations must be made 
ahead. 


bird but, because there are more 
of them, he can miss and still 
have another chance. 


Since a wounded bird which 
escapes is lost revenue for the 
pheasantry, guides refuse to 
leave an area until every effort 
is made to track the cripple. 


Combining a lifelong interest | 
in birds and animals with his | 
belief that game farms were a/| 
coming feature of Canadian life, 
Dickson persuaded his friend} 
Buckberrough to invest in a/| 
pheasant farm with him in No- | 
vember, 1956. | 


Since the shooting season was | 
too short to be very profitable 
until legislation changed it, they 
launched B & D first as a poul- 
try business, supplying hotels 
and restaurants with dressed 
pheasant. 


‘They bought an abandoned | 
farm near Zephyr in Scott town- | 
ship for $7,000. This left them | 
exactly | $150 with which to go! 
|into business, | 

That winter they bought birds | 
from other people, packaged 
them and sold them for $10.95 
a brace as Christmas gifts, 

The following spring they im- 
ported 200 birds from the U. S., | 
fixed up the farm, built pens for | 
the birds, and learned about the | 








@ The second plan, effective 
| Tuesdays and Thursdays, allows 
hunters to pay only for birds 
bagged. 

Charge is $5 for a cock pheas- 
jant and $4 for a hen pheasant. 
iGuides are not available and 
you clean your own birds. 
Luncheon of pheasant, if desired, 
costs $1.50. A $10 deposit is re- 
quired on each reservation. 

On the first plan, 12 hunters 
per day are allowed to hunt on 
the 1,000 acres available. | 

On the second plan, daily| 
limit is 10 hunters. 

Ross Buckberrough, an excel- 
lent cook, takes care of the 
culinary department. 

* Last winter B & D imported 
fai Coturnix quail an 


leased. 
The hunter has to work for his 

















Asiatic bird —- as an experiment 
to see how they would fare in 
|the cold Canadian winter. 
The birds survived and, be- 
cause they ire imported, can 
now be shot year round, ; 
There are also native grouse | hatchery business in a hurry. 
and partridge on the farm, at-| When egg production got! 
testing to the plentiful cover, | ahead of them, both were forced 
and if a hunter gets one, in sea-|to leave their jobs ahead of 
son, it costs him nothing. schedule and B & D became a 
A hunter can bring in as many | full-time operation. 
birds ‘as he likes, only his| The first year they lost 600) 
pocketbook providing the limit.|birds from cannibalism. Over- | 
The shooting season has to|crowding Jeads to feather-pick- 
correspond to the dates set by'ing and as soon as one bird 
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NEW STAR OVER CANADA 


The distinctively attractive and functional building in the foreground — shaped 

like a six-pointed star— occupies the key position as control center of Canada’s ‘ 
most important new petrochemical facility. : 
This Imperial Oil Limited plant draws feed stock from the company’s adjacent 
refinery to produce ethylene, propylene, butylenes, butadiene, aromatic distillates 
and tars—-products that in turn become feed stocks to meet industry’s insatiable 
demand for new products. 


Ethylene capacity is more than equal to the entire Do- 
minion’s present production. The butadiene is the first 





to be produced in Canada by private industry. 


Canadian Bechtel Limited was responsible for the engi- 
neering and construction of this significant project. 


CANADIAN BECHTEL LIMITED | 


Engineers and Builders for Industry 
Toronto Vancou ver 


Petrochemical plant of Imperial Oil Limited at Sarnia in Ontario’s “Chemical Valley” 
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OTTAW 
ment-impo&d 


standards 


packing industry. 


plants will be voluntary. 









K. D. MORLEY \ 


CANADA 
INSPECTED 


Mr, 1. M, Hamer, Vice-President and | 
Genero! Monager, Dowty Equipment of | 
Canada Limited, Ajox, Ontario, is pleased 
fo announce the appointment of Mr, K. D. 
Morley, as Assistant to the Vice-President. | 
Mr. Morley has previously had extensive 
experience in marketing and factory man- 
@gement, and is Vice-President for On- 
terio of the Canadien Association of- 
Britis’ Manufacturers ond Agencies 
(CABMA). Mr. Morley will have a 





primary interest in the marketing and play a big government label on 
external relations functions on the air- ithe fish packages, it’s expected 
|here that it won’t be long before 
most Canadian fish processors ; 
ask for the inspection service. |} Workroom floors in processing 
_|plants must be of an impervious 


craft side of the Compony's business. 
me 





| It will-be available after Jan 


Ottawa Setting : 
For Fresh and Frozen Fish @ 


on the way for Canada’s bur- 
geoning fresh and frozen fish-|the label; retailers, distributors 


and processors will be allowed 
Adoption of the standards by |to use it in their advertising and 
Canada’s 200-odd fish-packing |promotion: the label may be 


Standards 


(Staff) — Govern- ,“Processed under Government 
are |Supervision” will be used, 


There will be no size limit on 




















jused on any sort of package or |e fe 


But since the reward for |container or, where possible, on 
adoption will be the right to dis- |the fish itself, 


To qualify for the label, Fish- 
eries Department inspectors will 
ae sure that these three items 
;meet a set of exact specifica- 
| tions: 


® Plant. 





|@ Processing operation. 

@ The fish itself. 
Specifications are not 

quite complete — a committee 


yet | 

















of Fisheries Department and in- | = 
dustry men is putting the finish. | gia 


ing touches on them now. 


weeks at the department's offices 
across Canada. 

The specifications will be of 
this ‘type: 


But | 
they’ll be available within a few | 










ARTIST'S VIEW of the 15 million bu. export grain elevator | 
to he built at Baie Comeau, Que. 





every we eee ey 


cal change in our multi- EACH 
million-dollar grain ship- NORWAY MAPLE .......... 8-10 ft. $6.40 
vo vee a |i], SCHWEDLER MAPLE ........ 8:10f. 9.60 
se atomic-powere } 
uper-submarines for, |||} SUGAR MAPLE .......0+..+. 6-8ft. 5,80 
wheat and flour export. GREEN ASH ......ccesceee. SOF. 3.50 
@ Traveling under the ice, AMUR CORK TREE .......+. 8-10ft. 5.20 
these would make Chur- 
MOUNTAIN ASH ........-. 8-10ft. 5.20 
hill — Hudson Bay — 
& yebiortulaie Malas “ches LITTLELEAF LINDEN ......... 6-8ft. 5.80 
per, Churchill Harbor CHINESE ELM .........--. 8-10 ft, 4.00 


=e we ew 


en ervey Ss a eye vVwe vy Y 
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| SHADE TREES 


for Fall Planting 


Grain 
Subs 


MONTREAL (Staff) — 
Latest suggestion for radi- 


EA 


would be kept open by 
bubbling warmer water 
from the bottom and by 
heating. 


For complete list of varieties ond sizes available, 
send for Illustrated CATALOGUE. 
Free on request. 


@ Depending upon the 
cost of submarine trans- 
port, major savings might 
result, since shipment 
through Churchill involves 
only a comparatively short 
land haul and a long ocean 
stretch. 

Atom-sub transport al- 
ready is being considered 
for iron ore. 






A LANDSCAPE SERVICE 


SHERIDAN NURSERIES 


Heed Office: Bex 161, Islington, Ont. 


Seles Stations: 2827 Yonge $., Toronte 12. 

Lekeshore Highway Ne. 2 at Clarkson, Ont, 
0.E. Wey, 133 mile west of #27 cleverieal. 
650 Montée de Liesse, St. Lavrent, Ment- 
real 9, P.Q. 
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No. 1 Potash Feldspar 


Mining rights for sale. Lease in 
perpetuity. 200 acres near Perth, 
Ontario. Apply 


F. O. TIDY 


1 across Canada, provided by material—tile, concrete or plas- 
the government without charge |¢ not wood. Work surfaces 
he lndidbrey, must also be of specified ma- 


| | *j . 
The label will be a line draw- |*@™!als. 


ling of a maple leaf containing, > Water supply must be from | 


Cargill to Call Tenders = 


For Baie Comeau Elevator 


MONTREAL (Staff) — Ten- 
|ders are about to be called on 


of loading two ocean-going vés- 
sels at the same time. 


oe 











19 Melinde Street, Terente, Ont. EM 4-7618 for frozen fish, the 
| “Canada Inspected.” 
rt - i ~ . 
iy, agate For fresh fish, the words 
One of a mi ey . 
series of ANNOUNCEMENT === 





TILDEN 


Tips PHOTOGRAPHIC SURVEY 


CORPORATION LIMITED 


w-for a cursires, drive-a>-you-please 


E. W. |. KEENLEYSIDE 
The appointment of Mr. F. W,. 1. 


Keenleyside to the Board o! Directors 





Limited is announced by Mr. Douglas N. 
) Kendall, Vice-President of Hunting Asso- 
| ciates Limited. Mr. Keenleyside joined 
The Photographic Survey Corporation, a 
member company of Hunting Associates 
limited, in November 1948, and has 
been the Ottawa representative for’ the 
latter company since 1950, 





THE ALL-CANADIAR SYSTEM 
WITH AGENTS THROUGHOUT THE WORLD 


Beod Offere. 1194 Stentey Aree’, Meutres! $$$ 


We are pleased to 
announce that 


P. S. CRYSDALE 


is now associated 
with us 


SAUNDERS LIMITED 


YONGE STREET, EMpire 6-8601 


Sccadleii abate 


GET THE FACTS FROM THE MAN ON THE SPOT 


We have known the West for 25 years; our prac- 
tical knowledge of opportunities here is second to 
none. For accurate, up-to-the-minute information 
on investments, mortgages and business or resi- 


dential properties, get the facts from us — in 
strictest confidence. 


BOULTBEE, SWEET & CO. LTD. 


REALTORS 
S55 HOWE STREET, VANCOUVER, B.C. 





MU, 1-722) 


/ 





»” 








of The Photographic Survey Corporation | 


. ronto, consolidated net profit for 
° . nine months ended July 31 


words|@ municipal source or other 


source of which the inspectors 
|will approve. 


> The fish-cleaning operation 


— | must be fast and the fish must | 


|be iced or frozen within two or 


7 {three hours after delivery at the 


processing plant; 
| fresh on delivery. 
') Freezing equipment used 
must be capable of reducing the 
jtemperature of a one-inch fish 
slab to —20 deg, F within two 
|hours. 

| There will also be specifica- 
tions about labeling and pack- 
| aging: 

|» Containers, 


it must be 


and 


wrappers 







PROCESSED 
UNDER 
GOVERNMENT 
SUPERVISION 


labels for whole fish must give 
name of fish, weight of item and 
a code number of tHe packer or 
distributor. 

| The two phrases, “Canada In- 
spected” and “Processed under 
Government Supervision” were 
carefully chosen. 

The inspection process covers 
the operation from the time the 
fish enters the plant until the 
product leaves, frozen or fresh. 

The frozen product, since it is 
far less likely to deteriorate 


will carry the stronger guaran- 
jtee, ‘Canada Inspected.” 

| The fresh product can deter- 
iorate far more quickly in 
shipping; and the words on the 
\label are intended to make it 
\Clear that it is only the process- 
ing which is guaranteed, 

| For many years, there has 
| been compulsory supervision by 
| federal and provincial inspectors 


jor processing of canned and 





|of fresh and frozen fish. 
Establishment of the 


growth of the fresh and frozen 
fish industry, 





the huge grain storage complex 
to be built by Cargill Grain Co.| fitting facilities for the ships. 
at Baie Comeau (FP, Sept. 27). | Cargill obviously has high 


“Initial costs” will be about | hopes for this as a low-cost-per- 
| $5 million. | bushel storage operation, allow- 
| The installation—capacity of | ing Western Canadian and U.S. 
10 million to 15 million bushels | 8T@in to reach export markets 
|—likely will give Baie Comeau | ™°re competitively. 

the second largest \ capacity | The Cargill plan calls for close 
among Canadian seaports. integration of four shipping op- 
| Montreal capacity is 15 million | erations: 
| bushels now, will rise to 22 mil- | @ Lokers and barges. arriving 
| Hon. |with grain from Great Lakes | 
Without question the Cargill | ports. 
ambition is to make Baie Co-| 
meau one of the world’s great | ® The same vessels departing | 
year-round grain ports. inland with newsprint, alumin- 
: um, iron ore, pulp products. 


Also: Fuel, provisioning and 


Underwater soundings and 
test drillings have been com-|® Ocean vessels arriving with 
pleted at the Baie Comeau dock alumina for the Canadian Brit- 
site. Engineering on the elevat- | ish Aluminium plant at. Baie | 





We wish to announce the opening of offices in 
the Canada Trust Building, 232 Portage Ave., Winnipeg, 
under the management of: 


Michael J. Bulford 


Telephone: WHitehall 3-8503 


Greenshields & Co Inc 


Members: 
Investment Dealers’ Association of Canada’ 


Greenshields & Co 
Limited 


Members: 
Montreal and Toronto Stock Exchanges 


during shipping than the fresh, | 


‘pickled fish in Canada, but. not | 


| 
new | 


or “well advanced,” says com- | Comeau. 


pany. 


something new for Canada. 

Conventional silo-type bins 
will be used in conjunction with 
two. additional storage types. 

These are circular steei tanks 
and a number of large, metal- | 
roofed, rather tent-shaped “big- | 
bin” units. It’s understood in-| 
| flatable storage units—in use by | 
Cargill in the U.S. — probably 
| will not be used here. 

Serving the elevator will be 
an unloading dock able to 
| handle the largest vessels which 
ican use the St. Lawrence Sea- 
| way; and a loading dock capable 








‘Supervised Growth 
: . 
‘Asset Value Up 4% 
MONTREAL (Staff)—Net asset 
value per unit of Supervised 
|Growth Fund Sept. 15, 1958, was 
$1.79, up 4.0% from $1.72 June 
13. 
| “The pressure of large institu- 
| tional investment accounts, which 
buy stock continuously regardless 
of the market, and the highest 
accumulation of personal savings | 
in Canada’s history have served 
ito keep stock prices up.in the 


face of discouraging earnings re- | 
ports,” fufid’s managers say. 


Here are the portfolio changes | 
|made during the third quarter: 











1958——_—_ 

Shores Change 

| held since 
} Sept. 15 June 13 
Bailey Sel. G. & O. 5% pfd. 1,000 -+ 500 
Central Del Rie ....6.-06 6,000 -+-1,000 
Royalite Oif Co. «eeeeene nil —1,000 








Canadian Breweries Profit 


9% Higher in 3rd Quarter 


Canadian Breweries Ltd., To- 


was $8,075,955 ($2.47 per com- 
mon share), a gain of 9.5% over 
net of $7,370,997 ($2.27) in the 
same period last year. 


Net profit for the three 
months ended July 31 rose 8.7% 
to $4,361,611 ($4,012,515) equal 
to $1.36 ($1.26) per share. 


Net sales for the third quarter | 


were 4.5% higher at $85.6 mil- 
lion and 5% higher for the nine 
months at $211 million. 

Working capital at July 31 of 

| $40.3 million ($25.3 million in 
1957) reflects additional $15 

| million debenture financing in 
March. 

Modernization of the Kitch- 

ener plant of subsidiary Dow- 
|Kingsbeer Brewery Ltd. was 
| completed in the spring at a cost 
of about $1 million. 

President George M. Black 
Jr. told FP this week he could 
not measure with accuracy the 

| final profit effect of the seven- 
week strike in Ontario distribu- 
tion outlets. It was not referred 
to in the printed report to avoid 
influencing strike negotiations 


j 
: is due to the recent 


still in progress when the report 
was prepared, he said. 

During the strike, he said, 
Canadian Breweries maintaihed 
a sizeable production at some of 
its Ontario, plants to serve mar- 
kets in Quebee and the U.S. 
| Furthermore, company ex- 
| pects its October sales to be by 
| far the biggest ever made in that 
|month. This is because all of its 
Ontario outlets are bone dry 
and will have to be restocked to 
the tune of about 220,000 cases. 
|Added to this will be the 
|month’s normal consumption. 

Prior to the strike, Canadian 
| Breweries beer production from 
| its Ontario plants was running 
‘at an annual rate of about 2.2 
| million barrels. 
| Here is a comparative income 
| account for the first nine months 
|of the cornpany’s current fiscal 
| year: 





} 





| @ Mos. Ended July 31: 1958 1957 
$ 

Net sales ...,......... 85,655,673 81,945,714 
Less: Excise taxes ... 31 630 30,651,007 
| Cost goods sold .... 42,933,062 40,915,436 
| Add: Other income . 560,316 292,665 
| Less: Other deductions etanies é Soca 
taxes ....... 053,000 3,450,000 
Min. interest ...... 467,314 493,196 
Net profit ...........-. 4,361,611 4,012,515 
rnings per share ... 136 1.36 
Shares outstanding ... 3,111,632 3,069,211 


: @ The same vessels leaving for 
Design of the elevator will be | Europe and elsewhere, laden 


MONTREAL 
OTTAWA 


TORONTO 
WINNIPEG 


NEW YORE 
SHERBROOKE 


QUEBEC 
LONDON, ONTARIO 


with grain. 


















Additional Issue 






335,000 Shares 
Loblaw Groceterias Co., Limited 


$1.60 Cumulative Redeemable First Preference Shares, Series B 
(Par Value $30 per Share) 


Preferred as to capital and dividends. Fixed cumulative preferential dividends at the rate of 
$1.60 per share per annum will be payable quarterly on the fifteenth days of January, April, 
July and October in each year, as and when declared by the board of directors, in lawful 
money of Canada at par at any branch in Canada (Yukon Territosy excepted) of the Com- 
pany’s bankers. Dividends will accrue from-~October 15, 1958. 


Redeemable at the option of the Company at any time in whole or from time to time in part 
on not less than thirty days’ notice at $31.50 per share together with all accrued and 
unpaid preferential dividends theréon to the date of redemption. 











Transfer Agént and Registrar 
National Trust Company, Limited: Toronto, Montreal, Winnipeg and Vancouver 
‘ 














In the opinion of Counsel, the Series B Preference Shares will be investments in which the 

Canadian and British Insurance Companies Act states that a company registered under 

Part III thereof may, without availing itself for that purpose of the provisions of subsection 
(4) of Section 63 of said Act, invest its funds. 


The Company has made application for the listing of-the Series B Preference Shares on The 
Toronto Stock Exchange. 


We as principals offer the Series B Preference Shares subject to prior sale and change in price, 
if, as and when issued by the Company and accepted by us and subject to the approval of all 
legal matters on behalf of the Company by Messrs. Borden, Elliot, Kelley, Palmer & Sankey, 
Toronto, and on our behalf by Messrs. Tory, Arnold, Wardlaw, Whittaker & Tory, Toronto. 


Price: $30 per share, to yield approximately 5.33% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the 
right is reserved to close the subscription books at any time without notice. 


It is expected that certificates for Series B Preference Shares in interim form will be ava. ible 
for delivery on or about October ,15, 1958. ; 












Wood, Gundy & Compan McLeod, Young, Weir & Compan 
Limited re Bouited st | 


A. E. Ames & Co. 
t Limited 
Greenshields & Co 


Ine 
Burns Bros. & Denton 
Limited 


Dominion Securities Corpn. 
Limited 
W. C. Pitfield & Company, 
Limited 
Midland Securities Corpn. 
Limited 


Royal Securities Corporation 
Limited 
James Richardson’ & Sons 
Ross, Knowles & Co. 
Lid. 


Cochran, Murray & Co, Bell, Gouinlock & Company, 
Limited Lirnited 


Mills, Spenee & Co., 


Dawson, Hannaford Osler, Hammond & Nanton 
Limited Limited 


R. A. Daly & Company 









Wills, Bickle & Co. Bankers Bond Corporation J. H. Crang & Co. 
Oldfield, Ris f & Gardner Pema cite 2 Securities head Lene 
The ree Company Yerkaney Oe Securities Cellier, rated & Quinlan 
Equitable Gecurhiies Canada ropa viasey Coyne Eastern Sevaites Company | 
Stanbary & Company F. J; Srineen 8 Company So 


Walwyn, Stodgell & Co. 


a ¢ rm ‘ 
fF SS Pata Se A A) ee ee, 4 





rd 


sot je eli aes 
a oh Sit) OS - 


gPin® i dege, 





ANNOUNCEM 


PAUL C. HARPER, JR. 


Mavrice H. Needhom, president of Needham, 


BRUCE McLEAN 


Lovis ond Brorby, announces 








on 


increase in the number of directors of 7Needham, Lovis and Brorby of Canada ltd. 
from three to five. The new directors are Poul C, Harper, Jr., executive vice-president 
ef the parent company, ond Bruce Mclean, vice-president of the agency in Toronto. 
They join the current directors, Mr, Needham, John A. Willoughby, managing | wect coast is one of the world’s 


director of NL&B Lid., and Max D. Anwyl, secretory and treasurer of NL&B Lid. 


TANKOOS YARMON 


LIMITED 
Realty investments 
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CITY .OF LACHINE, Que.,;Gundy & Co. at 96.51 indicating 


school commissioners have sold|Net cost of 5.362%. Provincial 
grant of $411,105 for the issue. 


$566,000 414% 1959-66 and $564,- 
000 5% 1967-78 serial debentures 
to a syndicate headed by Wood 


Callable after Oct. 





and residence. 





, 1968. Pro-| 
ceeds for construction of a school 





low cost makes 
electric duplicating 





available to all... 


the 
CONQUEROR 

spirit 

duplicator 





Outstanding features, new ease of operation, lowest cost. Duplicates 
anything—drawn, typed, ruled or written—in one to five colours. 
Ask for no-obligation demonstration. 


HEYER DEALERS FROM COAST TO COAST 


for name of the one nearest you, contact 


rHE BROWN +BROTHERS umiteo 


25 Waterman Avenue, Toronte 16, Ontarie 


H-38-2 
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Hits Aluminium Ltd. 


Big Question: Will independence | 
from France mean loss of capital 
for project development ‘gil 


MONTREAL (Staff) — Multi- 
|million-dollar aluminum devel- 
}opment — much of it involving 
Canada’s Aluminium Ltd, — is 
tottering uncertainly in the 
| backwash of the French consti- 
| titutiona] referendum. 





| While France and its empire} 


jvoted an overwhelming “Oui” 


lin favor of the proposed Fifth|remain. 


|Republic, French Guinea voted 
“Non.” It therefore becomes in- 
| dependent. 


| French Guinea on the African 


great aluminum frontiers, 


But much of the planned de- 
|velopment was predicated upon 
its position in the French empire 
and — just as important — as 
part of the European Common 
| Market. 


Now, in place of these cer- 
tainties, is a row of question- 
jmarks. Will Guinea, as an in- 
| dependent nation, be out of the 
}common market? 


Will its independence of 
France strip it of French invest- 
jment help, both private and 
| governmental? 

Will its new government be 
such as to encourage the huge 
|foreign investment needed if its 
aluminum projects are to be- 
come reality? 

There are three big projecis: 
@ An Aluminium Ltd. bauxite 
mining - alumina _ production 
project which might ultimately 
run to $100 million, It’s under- 
stood company has spent little 
on this development so far, hav- 
ing just started on port and rail 
projects, This is in the Boke 
area, 

@ The FRIA plan to build one 
of. the world’s largest alumina 
plants, Aluminium Ltd, is not 
in this, U.S., French, Swiss and 
British firms being concerned. 
Considerable millions reported- 
ly have alréady been spent. 

@ As a follow-up to the FRIA 
plan, a 155,000-ton aluminum 
smelter was planned, Alumini- 
um Ltd, was to have 20% of the 
investment — about $35 million. 

This is called the Konkoure 
River project. No money has 
been spent so far. 

These massive developments 
may still go ahead, though they 
certainly will be slowed down 
while companies invoived assess 
the new situation. 

While it seemed that French 
Guinea would be part of the 
European Common Market, its 
aluminum faced the prospect of 
preferred import into all six 
common market nations. 

It therefore would have had 
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ROBER ATTERSON 
Western Ontario Representative 
e Wolverine Tube 
Clarke Sideroad 
x Lendon, Ontarie 
5 PHONE: Gladstone 5-0770 
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opportunity to 
Wolverine sales poli 
the salesmen who will 
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roy service. So that they will have complete 

RoR knowledge of Wolverine Tube policies and 

2 products, each has undergone months of 

f3 i careful training in our plant and offices. 

fe . * : 
[- : Our products include. copper and brass 
' " ’ commercial tube for general industrial use 
DOUGLAS BRADLEY and copper and copper alloy heat exchanger 
Eastern Ontario Representative and condenser tube for heat transfer 

on teneaie Rise applications. ‘They are made in Canada from 


Terents, Ontarie Canadian raw materials 


IONE: HUdsen 9-4451 





Next time you req 
tubing 
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The complete story 
Products Catalogue. 
free copy. 
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WOLVERINE TUBE 


Dryistonw Of CALUMET @ HECLA oF canena Limireo 
LONDON, CANAGA 
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Tube in servicing your t 


WOLVERINE TUBE 


With the passing of each day more and 
more copper and brass tubing is being 
manufactured and shipped from our new 
$7,000,000 tube mill in London, Ontario, 


Therefore, I would like to take this 
ell you something of 
sies and to introduce 
represent Wolverine 


ubing requirements. 


These men are pictured .at the left. 
a professional salesman—courteous, capable 
and highly desirous of making a successful 
career through giving you outstanding 


by Canadian labour. 


ilre copper or copper alloy 
won't you please call in a Wolverine 
sales representative before placing your 
order? We're sure you'll enjoy doing 
business with him—and we're doubly sure of 
the satisfaction you will gain by specifying 
tubing made the Wolverine Tubemanship way. 
is told in 
Write today for your 


Sincerely, 


Leawert hl fren" 
E. W. Ervasti 
Genera! Sales Manager 
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| 
first shot at markets in most | 
west Europe. 

But will independent Guinea 
be a part of the common mar- 
ket? If not, one of the reasons 
for aluminum growth in Guinea 
is lost. 

Other reasons — availability 
jof raw materials and power — 


The Konkoure project—which 
seemed almost certain to go 
ahead — may quite easily turn | 
sour now. 

As an ingot-producer it would 
|be appreciative of common 
|market advantages — probably 
|more so than would alumina- 
makers. Alumina is the basic 
material from which aluminum 
is made. 

The Konkoure plan revolved 

around a World Bank loan, 
guaranteed by France, plus 
|other French financial’ help. 
Does that go out the window 
jalong with Guinea’s ties to 
|France? Another unanswered 
| question, 
Whatever eventually happens 
|to these big schemes their pros 
land cons are going to get a 
thorough overhaul from com- 
panies concerned — including 
Aluminium Ltd. 

(An Aluminium Ltd. sub- 
sidiary is already mining baux- 
ite, from which alumina is made, 
in Guinea’s Los Islands. It isn’t 
expected that these operations 
will be affected.) 











| OTTAWA (Staff)—The rail- 
ways have until the end of Oc- 
tcber to decide whether to ap- 
peal the Alberta Phoenix Tube 
& Pipe Ltd. decision to the Su- 
preme Court of Canada. 

The Board of Traasport Com-| 
missioners announced the de. | 
cision in June by confirming} 
special freight rates for Alberta| 
Phoenix on pipe and skelp. But | 
the commissioners didn’t give} 
their reasons for judgment. 
| At the time, the railways ask- 
led for and obtained from the 
Supreme Court an extension of 
}the time limit for application | 
for leave to appeal, 
| The reasons for judgment are| 
}out and this week the railways 
| were “considering” whether to 
|apply to the Supreme Court, 
| One reason: The railways’ 
lcontention. that the’ Alberta! 
| Phoenix decision establishes a) 
| precedent by which other prairie 
manufacturers could knock out 
the railways’ transcontinental 
“agreed charges.” 

The commissioners have said 
this will not happen because of | 
the unusual circumstances of the 
Alberta Phoenix case. 

Here are details: 

Alberta Phoenix buys skelp 
from Hamilton, makes it into 
pipe in Edmonton and sells pipe 
in Vancouver. Before the deci- 
sion it paid a combined freight 
rate (skelp, Hamilton to Edmon | 
ton; pipe, Edmonton to Van-}| 
couver) of $3.16% cwt. 

The company complained to) 
the commissioners about two! 
| competitors. 


| 
These charges are agreements | 


between a railway and a partic-} 
ular shipper whereby, in return | 
for a good share of the shipper’s | 
business, the shipper gets a spe-| 
cial low freight rate. 

‘There are about 50 agreed 
charges involving traffic from) 
the east to British Columbia;} 
because they are designed io| 
meet water competition through | 
the Panama Canal, they’re rel-| 
atively low. 

One of Alberta Phoenix’ com- | 
petitors makes pipe at Welland, 
Ont., shipping it to Vancouver 
under an agreed charge of $1.32) 
cwt. The other competitor makes | 
pipe at Port Moody, B.C., from 
eastern skelp which ™ brings 
across the country at $1.29% 
cwt. | 

The commissioners agreed 
that these rates discriminated 
against Alberta Phoenix and fix- 
ed special rates for the com- 
pany. 

The railways are to carry 
skelp for Alberta Phoenix from 
Hamilton to Edmonton at 90c 
cwt.; and ship pipe from Ed- 
monton to Vancouver at 44c. To- | 
tal, $1,34. 

The original decision came in 
April. Because they wanted to 
submit additional arguments, 
the railways asked for and got a) 
re-hearing (FP, May 31). After) 
the re-hearing, the decision was | 
confirmed orally and last week | 
the Transport Commissioners | 
issued their reasons for judg-| 
ment. 

The reasons dispose one by 
one of 21 points on which the 
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Railivays Siuily Appeal 
On Prairie Pipe Rates 


Industry 


Special Correspondence 
STE. AGATHE, Que.—Style | done in Canada. 
obsolescence is now as impor-| 


as it is in adult fashions. demand 
The staple market for chil-| but they 


rapidly. Everything must be} verse> 
styled up. 

This was the warning given 
to members of the Infants and 
Children’s Wear Manufactur- 
ers Association at the fourth an- 
nual convention” here. The 
association has members in 
Montreal and Toronto. 

The manufacturers were told 
that emphasis on styling will 
mean a big change in their pro- 


jen 


Long runs of a few simple 
styles will soon be a thing of the 
past, according to Bertrand 
Frank, New York technical. ex- | 
pert. 

Today, he said, fast deliveries | 
of new styles are of paramount 
importance. The faster a man-| 
ufacturer can deliver a new 
style, the better his chance of 
staying in business. 

Frank said production costs | 
will go up but manufacturers | 
can take advantage of the trend 
to styling and allow a higher 





markup. 
Charles Sheldon, a New York | 
children’s wear manufacturer | 


and president of the National 
Children’s Wear Manufacturers 
Association in the U. S., said the | 
styling-up trend opens a big op- 
portunity for stylists but there 
are few in the children’s wear | 
field. 
In the U. S. the trade is in the | 
process of organizing scholar- 
ships similar to those which are | 
offered in the women’s wear | 


| 












railways additional | 


argument. 


presented 





“He knows the 
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' a 
ot your ads ls The Thomson Man will do store checks for you ... supervise the ‘ 
installation of displays . . . solicit hookers . . . do market studies 
for you. In total, the Thomson Man behind your advertisements will 
give you extra man-power . . . extra sales-power ... help you to 
a Thomson Man get more sales mileage from every advertisement. 
If you are concerned with obtaining the most from your adver- 
tising dollars put the Thomson Man to work for you in 24 prime 
markets across Canada. To sell these rich markets effectively use 
The Thomson Newspapers. 
THOMSON NEWSPAPERS: 
Borrie Exominer * Brampton Conservator *: Charlottetown Guordian-Patriot * Chathom Daily News * Galt Evening Reporter 
Gueiph Daily Mercury * Kamloops Daily Sentinel * Kelowna Daily Courier * Kirkland loke Northern Daily News * Moose 
Jaw Times-Herald * Nonaime Free Press * Odakville-Trafalgar Journal * Orillia Packet & Times * Oshawa Times-Gozetfe * 
Pembroke Daily Observer * Penticton Daily Herald * Port Arthur News-Chronicile * Prince Albert Herald * Quebec Chronicle- 
Telegraph * Sarnic Observer * Sudbury Daily Star * Timmins Daily Press * Welland Evening Tribune * Wootlstock 
Sentinel-Review. 
For a complete description of the “Thomson Man Behind the Advertising” service call 
Teronte Montreol Vancouver London, Englond ‘ 
44 King St. W. 640 Cathcart St. : 1030 West Georgia %. 63 Fleet St, EC. 4 
“ 
U. S$, A. Representatives — Johnson, Kent, Gevin & Sinding, Inc. 
’ 
. 
- 
‘ 
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French Guinea’s ‘No’ {Children Want New Sty 


New Techniques | 


|field. He advised the same be) 


Sheldon said Canadian manu- 
tant in the children’s wear field | facturers have a tendency to fill 
in children’s fashions 
don’t create demand. 
\dren’s apparel is diminishing|[n the U.S. it’s often the re- 


“For example,” he said, “sev- 

years ago there was no such | 
thing as a Christmas line in| 
boys’ wear — just mild re-or- | 
dering of fall numbers. 

“But we started to produce 
a special Christmas line and we 
created a demand. Now the vol- 
ume in this line is as great as the 
first spring and fall orderings.” 


FOR SALE or LEASE > 


THE FOLLOWING PROPERTIES FORMERLY OWNED BY FORTUNE BAY 
PRODUCTS LTD. AND FORTUNE SHIPPING LTD. 


FRESH FISH PROCESSING PLANT CONSISTING OF PROCESSING BUILD- 
ING AND COLD STORAGE. 


MEAL PLANT. 
FLAKE ICE PLANT. 

OFFICE AND WAREHOUSE BUILDING. 
DRAGGER “FORTUNE COMET", 


PARTICULARS AVAILABLE ON REQUEST. 


‘APPLY TO CHAIRMAN 


NEWFOUNDLAND FISHERIES DEVELOPMENT AUTHORITY 
P.O.B. E.5426 
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FOR SALE 
NATIONAL ACCOUNTING MACHINE 
Yodel 32-10-10 (37) 26”-2R8 
Suitable for accounts payable, receivables, payroll, 


etc. This machine has been used less than one yeor 
and is in brand new condition. 


‘Original Cost — $4,690.00 
Will Accept Reasonable Offer 


| 


For further’ information call: 
MR. R. BLACKWELL — PL. 5.4101 


CANADIAN S356 F company LIMITED 


2201 Eglinton Ave. East, Scorbore, Ont. 





(ON FAVOURABLE TERMS) 
SITUATE AT FORTUNE, 
FORTUNE BAY, NFLD. 


: TELEPHONE 7145 
5T. JOHN'S, NEWFOUNDLAND 
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people who sell your product” 


Fverybody realizes the vital importance of merchandising at the 
retail level .. . but when it comes down to doing something specific 
about it, that’s when the chain seems to break. However, there is 
ene sure way for you to get powerful merchandising assistance at 
the local level — by using the services of the Thomson Man, Mer- 
chandising your advertising locally is simple for the Thomson Man 
because he knows the local retailer personally — he’s regarcle:i as a 
fellow businessman by the man who sells your products . . . chances 
are they belong to the same service club, go to the same church, 
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VERY Bet 3 
OLD COUNTRY 
aU eG aby GTB 


Enjoy an especially Mer 
‘Christmas—spend it wi 
friends or relatives in the 
Old Country. By luxurious 
WHITE EMPRESS you save 
with low-cost THRIFT 
SEASON FARES... and 
there’s nothing to match 
‘Canadian Pacific's shipboar® 
hospitality. 


CHRISTMAS SAILING DATES 

















Selkirk Whest. | paauans 
Defeats Rust | 
Again in ’58 


From Our Own Correspondent 


WINNIPEG — Selkirk wheat, 


| Invested in 1944 ... 
| 


ly resistant to stern rust as it | 
was in the first ye&r of its wide! 
distribution in 1955. 


For four crop years it has 


| saved the day for wheat growers this year (FP, May 24), added $ 


ati Rust coe : +8 Was! tive income to the account. 
reatening wheat varieties) Decnite the reduced level of 


which had been resistant to 
known rust races but 


month ended Sept. 15. 





; . . | year. 
| In its report on 1958 rust dis- | ; 


\tribution at end of the growing | Bere the MARAE s TepSst: 
'season, the Rust Research La- A valuation of the account as 
boratory says there was little| ®t Sept. 15 indicates a total 
damage to Prairie wheat crops | Value of 37,755, representing a 
from rust this year, practically | 2.8% gain over a month earlier 
none from the more strious stem | V@luation of $36,712. 
rust. | During the same period, the 
There was slight damage from | TSE industrial averages moved 
leaf rust to which Selkirk wheat from 469.23 on Aug. 15 to a close 
is not wholly resistant. of 480.83 on Sept. 15—a net gain 
Heaviest infestation was in| f 11.60 or 2.4%. 


A Managed Investment Account 


Account latest valuation ....... $37,755 

° * 
dominant variety on the Prai- R 100 ~ k 9 Pf d 
ries, came through 1958 as firm- | ecelves 1¢ Ss « 
The value of MacNab’s account rose by $1,043 or 2.8% in the 


The recent distribution by Sicks’ Breweries Ltd. of one $5 
preferred share for each common share held, announced earlier 


lien and paper industry, the manager anticipates a total dividend on 
/ Powell River commo is y ’ ; 
pes tdl'the new onc n this year of $1.50 per share, the same as last 


Portfolio 


ceeeeeeee $10,000 





500 in equity and $30 in prospec- 


operation in the west coast pulp 


corrective reaction will -take 
place in the market sometime 
before the end of 1958 or early 
in 1959, which will then be fol- 
lowed by a long-term cyclical 
rise, 

In the meantime, I am adopt- 
ing a wait-and-see investment 
policy, and will be guided by 
future events as they take place. 


+ 2 @ Sew & ’ 


- October 4, 1958 





Divisumma 24 
the key to the present 


This new calculator has been de- 
signed for universal use, and will 
fill the needs of any office in every 


te LIVERPOOL from MONTREAL =i Jate sown fields of Selkirk in| Major development in the| It appears that there is a flight phase of office pipe It'ts the — 
Nov. 4....4- Empress of England southeast Manitoba where in account this month was the from fixed income securities to culator for those who require Swi 
Nov. 11.......-Empress of France 


Nov. 18.......Empress of Britain 
(Calls at Greenock) 


some cases 70% of stands were| allotment by Sicks’ Breweries | 


infected, the most serious cases | 0f a stock dividend in the form 


equities as a means of offsetting 
the current inflationary trend. 


and sure performance as much in 
the four elementary arithmetic op- 


Mev. 25. csccee Empress of England so far observed. of one 6% cumulative preferred} The Dow Jones industrial erations as in more complicated 
SEE , SR Empress of France Weather conditions this year | Share of $5 par for each common | averages no longer seem to me 


tEmherk evening previeus. 
SAINT JOHN, N.B. 
8 gee Empress of Britain 


f<:cially copducted Christmes salling 


helped to check spread of rust | Or voting trust share held. As a| 
result of this distribution Mac- | 
in June, the | Nab now owns 100 of these pre- | 


if it had been a threat. 
Dry weather 
month in which jt usually gets | ferred shares. 


to reflect a representative group 
of stocks. It should be realized 
that the current market is 
|highly selective and that in- 


calculations - such as discounts, 
percentages, interest and volumes. 
The machine is equipped with a 
memory device which stores the 


results of an operation for use as 
SEE YOUR TRAVEL AGENT, established, checked propaga-| The additional income to be|Vestors should refrain from| the terms in a successive calcula- 
or ony tion and outbreaks were below| derived from the Sicks’ pre-| buying stocks which have over- tion. And all the numerical data 

normal in the southern U.S. 


Canadian Pacifiz office. 


where in each crop year it 
originates. 


ferred plus an extra 30c per 
share calculated on the Powell 
| River common brings MacNab’s 


Air movements in early part prospective annual income to 


discounted present and future | 
earnings. 

Investment income during the 
| month ended Sept. 15 amounted 


are entered on the keyboard and 
printed on the tally roll in exactly 
the same order as they would be 
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if written by hand. 
_ {of the growing season were also | $1,666, representing a current|to $146.15. After making the y . 


favorable and helped to curb|yield at market value of 4.41%.| regular quarterly withdrawal of 
possible spread in Manitoba and | Rumors of negotiations for| $250 for his own use, plus an 
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eastern Saskatchewan. 







|Molson’s Brewery Ltd, have| With a cash balance of $82.18. 
|been confirmed by company | Here is his portfolio as at 
| officials. Sept. 15: 
DILWORTH Mo AEE tag aa aN 
7 . @ Facility Planning | market recovery has'taken place| ,, Common Stocks Cost Market 
. } Me oss caneads 25. 1 
’ |in the pulp and paper group in| 50 B. A. Oil ...... 40.45 42% etract Ss 
SECORD anc @ Original Equipment | Esame MacNab holds shares in} ‘> BG. Tele, Ord. 3367 dis 3 y 
° i } 30 Bk. f Montreal. 49.44 43} ° 
Design | ° ve . and Powell River. | 100 C, PR. Sedat 23.85 2914 
ASSOCIATES Some disappointing news oc- 60 Cons, Min, & Sm. 30.00 204% From’ then on 
, , 100 Dist, Corp.-Seag.. 28.47 31 
@ Analytical Studies aoe ia ai Siaohes ae 60 Falconbridge N. ee ist 
recent quota placed by the U.S. 60 Internat, Util. ... gy. 1 Q 
LIMITED government on imports of lead 70 Powell River... 3113 33% Iculati hi 
' Industrial Mark inh: “Sine. tha: the Ie ‘| 1580 A.V. Roe Can. :. 1670 15 _The value of a calculating machine 
Consulting Mechanical @ Industrial Market 4 ND eres aoe ees Beet 109 Sick’ Brew... 2438 30. is itself a complex calculating 
Engineers Surveys | ducer in: Canada of these two/| tT. Walk. (new) . 17.50 31% 


sae ‘ Preferred Stocks i i i 

4210 DUNDAS ST. W. Se ee a Be oh le S Sossnt tania eeeuaniion 

TORONTO, ONTARIO in Tufbo-Machinery 3 Lan cose however, et | aed pia Nilt 5 results and the versatility. of a 
BElmont 3-5838 lin this Suuaae ach roo $2,000 Loblaw Groce. 6% machine which can be used for a - 

| diversified, well managed and in | a  giiiiAny great many different tasks accord- 

—— | a strong financial position evén| Cans. ecctnin | ete . ing to the ree ee 

though the current market price Seti igdin’ cine’. ae your office or firm. Well, the Oli- 

is considerably below MacNab’s Orig. amt. inv. seesese 10,000.00 vetti Tetractys happens to be a 

The | original cost. Capital gain... sseees "27,754.68 machine which -— os - 

It is the general opinion of Ang See er ee a ae t 

most. financial advisers that a’ % Yield on orig. inv. 16.36 | continuously, thanks to the grea 


St. Lawrence if 





Marine insurance service for 
a new era in transportation | 


The coming of the St. Lawrence Seaway is a challenge that 
heightens the significance of Marsh & McLennan’s long 
established marine insurance service on the waterways of 
America. Increased shipping volume, larger and heavier 
ocean-going traffic and expanded harbor facilities generate 
new protection prob- 
lems and requirements. 


Within the great wpterways 
triangle, thirteen Marsh & 
McLennan offices are stra- 
tegically situated to service 
insurance placed for ship- 
ping interests. Meeting the 
seaway challenge is typical 
of Marsh & McLennan in- 
surance services that extend 
to all fields of commerce and 
industry world-wide. 





Marsu & McLEnNAN 


LIimMiteo 
General Insurance Brokers 
AVERAGE ADJUSTERS 





TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY. 140 Sixth Avenue 8. W. 


Offices also in principal cities in the U. S. As, 
Havana, Cuba, Caracas, Venezuela and London, England 
P a 


en 


some working arrangement be- | additional $25 per quarter man- 
tween Sicks’ Breweries and| agement fee, MacNab is left 








| metals, Consolidated Mining & | i Rie ieee «OS 


Tr.-Can, shares .{ 3544 | 
| Smelting will feel the effect of | fandiee Wise are 








problem. What will such a machine 
be worth to you? You will have 
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THE INVESTMENT FUNDS 


American Growth Fund Ltd. 
‘Net Assets Increase 11.1% 


American Growth Fund Ltd., 
Toronto, total net assets at Sept. 
12, 1958, were $1,699,233, up 
11.1% from $1,472,720 at June 
12, 1958. 

Net asset value per share 
amounted to $11.30 compared 
with $10.17 three months ago, 

A dividend payment of 5c was 
declared payable Sept. 30, 1958. 

Assets at Sept. 12 were invest- 
ed 47.2% in “research growth 
industries,” 25.8% in “other 
growth industries” and 21.6% 
in other groups. Cash repre- 
sented 5.4% of total assets. 


Referring to portfolio changes 


made during the quarter W. A.|! 


Manford, president, reports to 
shareholders that “with the 
general economy improving and 
earnings in further selected in- 


Cauk saat Let 
For Big Cable 


MONTREAL...(Staff) — First Sper 
step toward realization of a| uni 
round -the- world Cvmmon- |\; 


wealth coaxial cable network 
was taken only hours after the 
project was approved by the 
Commonwealth Economic Con- 
ference in Montreal. 

See map, p. 34. 

A contract to provide cable 
for the Gulf of St. Lawrence 
link has been signed by Cana- 
dian Overseas Telecommunica- 
ition Corp. and Submarine Cables 
Ltd., London, England, 

The contract is worth about 
| $2.5 million, involves 400 nauti- 
| cal miles between Corner Brook, 
|Nfid., and Grosses Roches, Que. 
|The stretch should be complet- 
\ed in 1961. 
| When the full Commonwealth 
network is finished — within 
about 10 years and costing some 
$245 million — it will be pos- 
| sible to transmit telephone mes- 
sages, Music, pictures, etc., to 
most parts of the Common- 
wealth, 


dustries turning the corner, in- | 
vestment was decreased in the | 
more stable earnings groups, 
which served so well earlier, and 
increased in securities of a long- 
term growth nature, particularly 
in the ‘growth - through - re-| 
search’ category.” 

Here are details of portfolio 
changes made during the quar- 











ter: 
Amount Change 
held at since 
Stocks: Sept. 15/58 June 15/58 
Allegheny ludium ....... -+ 500 
American Airlines ..s0++s 1,000 -+1,000 
American Can ..... see. nil —500 
Ark, Lovisiana Ges ..++. 1,000 +-300 
ane ove Severs «++. nil —1,000 | 
ix Aviation ....cee6 300 -+- 300 
Boeing Airplane ....se0% 500 +200 | 
British Petroleum .....++8 nil —1,000 LL anim @ 
b Be GOSO! cccevccvcses . nil —1,000 | 
Federcted Dept. Stores .. nil —800 
General Railway Signe! .. 500 —500 | 
Great Atlantic & Pacific . 100 —50 | 
inter. Tel, & Tele. css. ee 1,000 -+1,000 | 
Jones & Lavghlif Steet «. 500 +500 | 
P. Lorillard .......0008 . nit —500 
lovisiona Land .......+« 500 +200 
Nationa! Cash Register .. 300 300 
Nerwich Pha —-300 
Owens Corning —500 
Pan American Airw +-1,000 
Pepsi-Cola —1,000 
Pitney-Bower .....ss006 +200 
| Polaroid Corp. ...sesess 300 +300 
| Procter & Gamble .....0+ nil —500 
Raytheon Mfg. Ce. ..000+ 1,000 -+-500 
Revion Ime, .....+ eens 500 -+ 500 
Sealright-Oswege ..ssees 500 ~+- 500 
TP iedsccced “e 500 * +500 
Stenderd Packaging .+e+. 1,000 +-1,000 
ry Rand .....45 avece 500 -+-500 
ennessee seseece 400 -+-400 
ted Co. ssvece 400 +-400 
U.S. Vitomin ........-06 nil —500 
‘estern Union Telegraph 1,000 +-1,000 
Westinghouse ic ‘ nil —200 
| 


Wilson & Co, oc. csec0s ts 1,000, ~-500 


Oct. Oil Demand | 
At Low Level 


Prospective purchasers of Al- 
berta oil have indicated they will 
take practically the same amount 
in October as they did in Septem- 
ber. 

| Purchasers’ nominations for the! 
'month amount to 289,157 bbl. | 
| daily. Requirement for Septem- 
| bes’ has been 287,400 b/d. 

Imperial Oil—the biggest pur- ; 
chaser—has requested 88,900 b/d. ans 
| 8.A. Oil has asked for 68,100 b/d. 
| Canadian Oil Cos. will take 26,000 
b/d. Texace Explcation Co. has 

rm quested 24,400 b/d. 

Sun Oil Co. at Sarnia is stepping | 
up its purchases of Canadian oil,| 
has requested 8,700 b/d for Octo-! 
ber. Major U. S. outlet continues 
to be General Petroleum Corp. at 
Ferndale, Wash., which has asked 
for 11,500 b/d. 








variety of services it features. As 
you would expect, it performs the 
four operations and prints terms 
and results, but it also features 
two registers, a “memory” device, 
and an automatic mechanism for 
re-setting the results. And the 
Tetractys bears the Olivetti trade 
mark: your guarantee of quality 
and durability. Now, calculate the 
value that Tetractys offers you, and 
that will be the last time you need 
work it out in your own head... 
From then on Tetractys will cal- 
culate for you and for your work. 


sores! 












Dealers from coast to coast 


Olivetti (Canada) Lid. - Toronto 
237 Yonge Street - Tel.: Etpire 2-2781 
ACCOUNTING SYSTEMS DIVISION 


22 King Street West - Tel.: EMpire 2-2695 


HAMILTON - 398 Main Street East 
KITCHENER - 93 Ontario Street 
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PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 





SOL EISEN 


Whe since becoming associated in 
Toronto with The Canada Life Assur- 
ence Company in 1936 has been 
specializing in Oeferred Executive 
Compensation Plans, Business Insur- 
once and Employer-Employee Benefit 
and Pension Plans. Mr. Eisen is the 
author of booklet on “Pension Plan- 
ning” first published in 1950, 





in Montreal... 


combine 
Luxury with economy 
Daily @ Weekly or monthly rates 
Kitchenette @ TV @ Gorage 


MONTREAL'S FINEST 
APARTMENT HOTEL 
| Ayelet ree ey 
from $8. daily, 
Doubles 
from $13. 


eel 
or 


GUY AT SHERBROOKE ST. 
Montreal Tel. WE 7-5792 
Toronte Tel. WA 4-9233 





moulded 


or extruded 


TO YOUR EXACT 
SPECIFICATIONS 
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PLASTICS 


| 
| 


THE GENERAL TIRE & RUBBER COMPANY OF CANADA LIMITED 





Your Taxes 


By JOHN G. McDONALD, LL.M. 


Dividend Tax Credit 
Cuts Double Taxing 


Two readers have written 
helpfully to point out that in 
our column of Sept. 6 we 
omitted to mention that the 
tax credit granted by s.38 of 
the Income Tax Act is also 
designed to eliminate double 
taxation of corporate profits. 

Quite so. That is partial 
justification for the credit, Its 
opponents might properly re- 
ply, however, that sharehold- 
ers would not suffer full 
double taxation if the credit 
were unavailable. 

They would point out that 
on an average basis only 
50%-60% of corporate profits 
is distributed as dividends — 
the balance is plowed back 
for corporate purposes and 
enhances the capital value of 
the company’s shares. That 
enhancement of value, when 
realized, is a tax-free capital 
profit. 

Again, quite so! But the 
i:answer to this criticism, in 
turn, is (1) that the s.38 
credit is not total; in the vast 
majority of cases it does not 
eliminate tax on dividends 
but merely lowers the rate of 
tax, and (2) that the capital 
gains enjoyed by a wealthy 
shareholder are ultimately 
caught under the Estate Tax 
Act. 

Socialists have no reply to 
this rebuttal because the es- 
tate tax is reserved for the 
rich, The workingman thus 
is favored by the dividend 
tax credit and ought to de- 
fend it in his own interest. 





Whatever you manufacture 
— appliances, 
parts, electrical goods, com- 
*munication apparatus, 
.utensils, sporting equipment 
etc. — you can depend on 
General Tire for precision 


automotive 


made rubber or plastic 
components. 


WELLAND, ONTARIO 





7905 St. Laurent Bivd. 


GENERAL) © oie. 8 oft 
SALES ; 5311A Yonge St., Willowdale 
RUBBER OFFICES 4 MONTREAL 
























He enjoys a lower marginal 
rate of tax on his dividends 
and normally loses nothing to 
the estate tax collector. 
Finally, it is no answer to 
this to reply with Marie An- 
toinette’s “let them eat cake.” 


More people in the lower 
income brackets than ever 
before participate in company 
thrift plans and otherwise 
save and invest in common 
stocks, 

Those who do not take 
comfort in the knowledge 
that pension contributions are 
tax-deductible and that divi- 
dends and interest received 
by trustees under pension and 
guaranteed annual wage 
plans are entirely tax free 
until distribution takes place. 
At that time the taxpayer is 
in a lower tax bracket and 
therefore enjoys a tax reduc- 
tion roughly equivalent to the 
credit available to most 
people who hold corporate 
shares purchased with tax- 
paid savings. 

All of which merely demon- 
strates that tax reliefs seldom 
deserve either unqualified 
praise or utter damnation. 


Johnson Will. Clauses 


Raised Big Problems 


Edward E. Johnson died in 
1953 leaving an estate valued 
at $334 million. Unhappily for 
his widow, no provision was 
made in his will for the pay- 
ment of succession duties. 

The effect of this omission 
was that Mrs, Johnson, who 
was left an annuity of $25,- 
000, would have to pay the 
succession duty referable to 
her annuity personally, and 
thus would receive nothing 
out of the estate for at least 
10 years. 

And because the balance of 
the. estate was not distribut- 
able until after Mrs. Jahn- 
son’s death, nobody got any 
part of the estate for at least 
10 years—or until Mrs. John- 
son should pass away—except 
the ubiquitous Department of 
National Revenue. 

To resolve this dilemma 
the beneficiaries negotiated a 
settlement among themselves 
under which Mrs, Johnson 
released her claims against 
the estate in consideration for 
a lump sum distribution of 
$545,000, The settlement was 
completed in binding form in 
1956. 

Until that time, of course, 
Mrs. Johnson had an enforce- 





Montreal Firm 


‘Gets Bank Job 


From Our Own Correspondent 
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An exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 


able right to receive $25,000 
a year from the estate — al- 
though all of it would have 
gone for succession duties. 
Naturally, she waived her 
claim while negotiations pro- 
ceeded with the other bene- 
ficiaries. 

The Department of Nation- 
al Revenue nevertheless 
claimed income tax on the 
$25,000 Mrs, Johnson didn’t 
get in 1954 and the Tax Ap- 
peal Board held that the 
assessment was proper. 


Tax-Free Treatment 
For Income Rights 


The reason for this star- 
tling result is that an estate 
beneficiary must pay tax on 
income payable under the will 
even if it is not in fact paid. 
The statutory test is enforce- 
ability. If the beneficiary is 
entitled to enforce payment 
of the income bequest, he is 
taxable —even if he waives 
payment, 

So Mrs. Johnson must pay 
approximately $8,000 income 
tax on income she never re- 
ceived. 

She did, however, receive 
the comforting assurance that 
her $545,000 was not income 
for tax purposes, This im- 
portant ruling makes it clear 
in Canada that a person “may 
dispose of his right [to in- 
come] and the consideration, 
if arrived at by a process of 
capitalization is indisputably 
capital.” 

In the Johnson case the in- 
come that was capitalized was 
an annuity. The intriguing 
question now will be whether 
other income rights may be 
similarly capitalized for a 
tax-free lump sum. 

What about royalties, rents, 
interest? What about the ac- 
counts receivable of a cash 
basis taxpayer who sidesteps 
s.85F (4)? 

A most intriguing case! 


Northwestern 


Seeks Higher 
Rate for Gas 


From Our Own Correspondent 








vr 





| 





EDMONTON — An over-all) 


331/3% increase 


in general | 


rates, domestic and jndustrial, is 
sought by Northwestern Utilities 
| Ltd., which supplies natural gas 
to 76,520 consumers in Edmon- 
ton and 57 communities in cen- 
| tral and northern Alberta. 


It has asked that the rate of 
return on the rate base be raised 


HALIFAX — A Montreal firm,| ftom 742% to 842%. 
The application for the price 


awarded the contract for con-| boost is scheduled to be heard 
struction of a new $1-million 


E. G. M, Cape and Co., Has been| 


Bank of Canada. agency 
in Halifax. 


Construction will start at once. 
The building, designed by the| 
architectural firm of C. A. Fowler| in hearing a Similar application 
and Co., Halifax, will feature|by Canadian Western Natural 


} vaults “stronger and larger than 


that of charter banks.” 





EDITOR LORNE HURD 


‘‘Are Sheep too much trouble...?"’ 
How Lorne Hurd Prodded National Action... 


When Canadian sheepman Pete Edwards opened 
his November, 1957 issue of The Country Guide, 
he imhmediately turned to this article. The same 
question had been in his ‘mind for months 
he read, he felt that his own views were being 
expressed, Guide editors across Canada had 
investigated the state of the sheep industry in 
Canada. Now their findings were analysed with 
an editorial summing-up by Lorne Hurd. He 
pointed «ut the need for a national sheep policy. 


The Country Guide is always alert to current 
The editorial page each month deals 
with prominent questions involving the we/- 
These editorials influence 
Advertisements oppeoring in 
The Country Guide are read in the same 
spirit as ore the editorials. 
@ dondinont influence on agricultural progress. 


affairs. 


fare of farmers. 
farm opinion 


ADVERTISERS 





hae Ot OP S61 PhP eyo fy Met 


As 


The Guide exerts 


PROFIT FROM 


GUIDE 






Less than four months later, sheepmen read 
about a meeting in Ottawa. 
Agriculture had invited representatives of the 
Canadian sheep industry to appoint a committee 
to study methods of increasing sheep production. 
Guide readers like Pete Edwards felt a sense of 
personal triumph. 
problems would be solved because among the 
duties of the committee was the formation of a 
national sheep policy. 


"CORADE 


CANADA'S NATIONAL RURAL MONTHLY 


The Minister of 


Maybe now many of their 


INFLUENCE® 
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PPP het 
Oo AD et 





meh Pres 
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in 
Dec, 9. 





| by the board of public utilities 


building | commissioners Edmonton | 


As the board now is engaged| 


| Gas Co, in Calgary, it is prob- 


| able the Edmonton hearing will 


be postponed. 


The two applicants are affil- 


iated companies. 


Seeking its first increase since | 
1951, Northwestern says it is 


| 


compelled to take this step on| 


five major grounds: 


@ Increased purchased gas ex-| 


pense, 


© Increased cost of materials 


and supplies. 5 
@ Increased cost of money. 
@ Increased payroll costs. 


@ The necessity now of mak- 
ing provision for future peak 


demands. 


The company points to greater 


capital expenditures 


to keep 


pace with rising demands for 


natural gas service. 


It estimates that more than 
$13,000,000 will be spent for 
this purpose in 1958 and 1959. 

The City of Edmonton has 
announced it intends to fight the 
gas company’s application for 


higher rates. 


Bank Staff Changes 


Nova Scotiag: 
J. A. FAULKES, manager, 
Alta., to be manager, Airdrie, Alta, 


Derwent, 


R. H. SMITH, assistant supervisor, Saint 


ay, oe be manager, Summerside, P.E.I. 


, to De an assistant man- 


ager, K . Ja. 
D. L, comnr accouatant, Mission City, 


BC. to be accountant, Victoria. 
Sherbrooke é& Union, Montreal. 
MISS K. G. 


| countant, North Sydney, N.S. 
T. M. B. WELSH, to be accountant, Nip- 


awin, Sask. 
D. L 
Windsor, Ont 


E. DU MAYS, to be accountant, 
MACDONALD, to be ac- 


ASH, to be assistant accountant, 


B .L. GRISWOLD, to be assistant ac- | 
countant, Hastings & Columbia, Vancou- | 


ver, 
G. L. MORSE, to be assistant accountant, | 


Charlotte St.. Saint John. 
J. H. SOLLOWS, 
Truro, N.S. 


NAMED AFTER TORONTO 


to be accountant, | 


American Airlines Inc. will 
name ‘ne of its jet-powered flag- 
ships after Toronto. Company has 
110 jet planes on order and is 
expected to start jet service in 


January, 1959. American serves; 
more than 60 cities in the U.S. 


Canada and Mexico. 
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versatility, ad infinitum 


We can produce an infinite variety of extruded shapes 
to satisfy your every design need. 









A broad statement, true, but one which 
our engineers are prepared to back up efficiently and economically, 








Therefore, you can rest assured that whatever your needs are in 
extruded aluminum shapes, the solution is as close as your telephone! 








Please give us a call! 


"WEARER. ALUMINUM 




















R. 


D. WERNER CO. (CANADA) LIMITED OSHAWA ‘ONTARIO 










“ALUMINUM EXTRUSIONS ‘FOR PRODUCTS OF BETTER DESIGN™ 








Horhe,. Business Building Still Leading Construction 


Home building and business |the same eight-month period in|continue to be the weak sisters, 
property continue to lead in the}1957, but over $100 million |with drops of 12% and 50% re- 
total volume of. construction |short of the all-time record for|spectively below the eight- 
contract awards in Canada in|the period, set in 1956. lmonth period figures for 1957. 





fonly region showing a drop 
below the 1957 level (9%). 


Here are the figures for con- 




















the first eight: months of this | Home construction maintains | Regionally, th’e Maritimes tract awards for the eight- 
year. Kan |its strong lead for the period showed a 90% gain, Quebec (up month period: 
Hugh C. MacLean Building | with a 70% increase in volume 49%), OrXario, with the highest % Change 
Reports shows a total of $2,322,-|over last year. Business shows ec’ Teties : Jan.-August 1957-58 
: 5 : ; over-all cumulative total (UD | pecdeotial . 918.5 179 
097,500 in construction contract |}a good 35% gain over the 1957 9%). Maa sepeg test sas +85 
awards, more than a. quarter- | figure. BR. j Ltedabhited®: cacslsabace 158.1 —50 
billion dollars higher : than for | Engineering and _ industrial The western region is the! gncineering ...cccoccss 520.7 —12 






















service you Il 


like... 





for products 
you trust... 


call an 
Imperial man 








er courses keep him abreast of 
latest developments. He is backed 
by Imperial’s unequalled experi- 
ence and continuing research in 
lubrication. 


tion experts is located near you, 
Remember, he is on your staff, 
but not your payroll. 


he’s trained by us to work 
for YOU. The Imperial man’s 
‘know how” is acquired through 
intensified Imperial training in 
classrooms, refineries, 
leboratories and on-the-job experi- 


research 
Call Imperial Oil... a member of 


ence in Canadian plants. Refresh- Canada’s largest staff of lubrica- 


| ALWAYS LOOK TO IMPERIAL FORTHE BEST 
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Introducing the “Linear Look”... 


OLDSMOBILE ~--’59 









So totally new... 
so typically Olds! 





Foreground: Super 88 Holidey SportSedan 
Left Rear: Ninety-Eight Holiday SceniCoupe 
Right Reor: Dynamic 88 Holiday SportSedon. 


You wished for it! You asked for it! It’s here! So step into the roomiest Rocket Olds ever built! Here’s spacious new passenger 
room plus greatly increased luggage room! Sit behind the new high, wide and handsome Vista-Panoramic Windshield that lets 
you see ahead, above ar 1 aside better than ever! Test the surer stopping power of new safety-cooled Air-Scoop Brakes on all four 
wheels! Experience the exceptional smoothness and comfort of new “Glide” Ride... the quietness and power of fuel-saving new 
Rocket Engines! See the beautiful new Magic-Mirror finishes with tte built-in lustre that lasts. You are cordially invited to come 


in and see the start of a new styling cycle — the 1959 OLDSMOBILES — at your dealer’s now! 










"59 Oldsmobile... the car that conquers 
“inner” space! Real stretch-out comfort for 
passengers and driver... up to 64% more 
luggage capacity in trunk. Put yourself behind 
the wheel of the roomiest Rockets ever built! 
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THE CANADA LIFE 
ASSURANCE COMPANY 
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WHAT SECRET POWER 
DID THIS MAN POSSESS? 





a Benjamin Franklin ron 


(A Rosicrucian) 


WHY was this man great? How does 
anyone—man or woman—achieve 
greatness? Is it not by mastery of the 
powers within ourselves? 

Know the mysterious world within 
you! Attune yourself to the wisdom 
of the ages! Grasp the inner power 
of your mind! Learn the secrets of a 
full and peaceful life! 


THIS BOOK 
FREE! 


Benjamin Franklin—like 
many other learned and 
great men and women— 
was a Rosicrucian. The 
Rosicrucians (NOT a 
rcligious organization) 
first came to America in 
1694. Today, headquar- 
ters of the Rosicrucians 
send over seven million 
pieces of mail annually to aoe of the 
world. Write for YOUR FREE COPY of 
“The Mastery of Life’-TODAY. No 
obligation. No salesmen. A non-profit 
organization. Address: Scribe A.M.C. 


The ROSICRUCIANS 


SAN JOSE + (AMORC) + CALIFORNIA 
SEND THIS COUPON 


[Scribe A.M.C 





San Jose, California 
1 Please send me the free book, The Mastery of | 
{ Life, which explains how I may learn to use ! 
| ™Y faculties and powers of mind. 


| Name. —————————— 


CC 








— 


Sans 


Service 





Bat Hie 


' MONEY ORDERS 


7 To pay bills or send 
money for anything any- 
where, Post Office 
: Money Orders are simple 
i to procure and easy to 
} cash. It’s the safe way 


‘ to send money by mail. 


Pager ~— 


~ 


24 





— 


coo. B 
To Simplify your Sales 


by mail in Canada, use $ 


C.0.D. parce; Post, 
C.0.0. charges include 
insurance Coverage. & 


4 


a aatogey: 


| Ri He 


REGISTERED 
MAIL 


For your mailings of all 
letters or packages con- 
taining important Gocu- 
ments or other valuable 
articles, Registered Mail 
provides sure, sale 
handling from sender 
to addressee. 
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MC. ' From Our Own .Correspondent ! 
| The ROSiCKUCIANS (AMORC) 1 
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| last 12 years, it will give 





struction slowed the job and cost the company much 
time and extra labor, 

The company sued to recover its loss: “The city 
must disclose all information it has pertaining to the 
job—the location and nature of the site as well as the 
plans and specifications for the work to be done. This 
obstruction was an old intake of which the city had 
record and we were not informed of it.” 


The city replied: “We had a record of the obstruc- 
tion in our archives but none of our present engineer# 
knew of it. Regardless, it was part of the tender that 
you examine the site yourself and make all necessary 
investigations to determine the nature of the work. By 
the contract you undertook to build according to speci- 
fications for a stipulated price. Yo! 2re entitled to no 
more.” ; 

Should XYZ recover its loss? 


wages at a later date. 


| formula, 
' ° 
The commissioners 
don’t want a 


more than the railways do. 


There was no deliberate misrepresentation on the 
part of the city. A prudent contractor would have ex- 
amined the river bed before preparing a tender, XYZ 
had made a contract; it was bound by it. 


Based on a decision of the Superior Court, Quebec. 


By H. T. G. Andrews 


Copyright, 1958, The Financial Post. 


Whopper ‘Suggestion Box’ 
Saved U.S. $312 Million 


And employees who did the suggesting 
earned themselves $16 million .. . 


His suggestion saved the 
WASHINGTON, D.C, — The/ Bureau $270 a year and Brown 
| world’s biggest office suggestion | received an award cf $15. 
| box has been a whopping $312| The top allowable award for 
| million success, these suggestions is $25,000. 
Four years ago, the U. S. gov-| . Dr. William B. McLean, tech- 
ernment dec’ ied to go in for the| nical director of the Naval Ordi- 
suggestion box in a big way. |nance Test Station at China 
Employees were strongly en-| Lake, Calif. got this top award 
couraged to drop in suggestions | for his suggestions in the devel- 
with a tempting financial re-| opment of the Navy’s air-to-air 
ward being offered. guided missile, the Sidewinder. 
In the last four years, the| None of the non-military civil 
U. S. government has saved an| servants, however, has received 
estimated $312 million from|this top award. 
these suggestions. | The highest-paying civilian 
The employees who provided | suggestion came from one offi- 
the money-saving ideas have|cial in the Bureau of Reclama- 
earned for themselves a total of | tion and two officials jn the Fish 
$16 million. }and Wildlife Service. 
Altogether there have been| They shared $12,500 for in- 
more than one million sug-/| venting an inexpensive system 
gestions offered in the U. S.|of vertical louvers to be placed 
Government Incentive Award| diagonally across rivers to guide 
| program. | fish into the safety of a bypass. 
An idea from Joseph Brown,| This.has saved millions of 
a worker in the Bureau of En-! spawning or newly-hatched fish 
graving and Printing, is typical | from certain death in the pump- 
of the ideas dropped into the|ing stations or in the mud of 
federal government suggestion| irrigation projects. 


j 
| 
| 
| 
| 





box. | In another phase of this same 
He noted that rubber gloves| program non-monetary awards 

worn by the plate printers in| are given for good work. 

his division would wear longer| So far, 68,000 superior per- 

if reinforced between the thumb| formance awards have been 


and index finger, | passed out. 


Watch Your Appointments: 
Saskatchewan Time Tricky 


From Our Own Correspondent (|; mind in the eastern part of the ‘ 
SASKATOON — Watch your | province.” 
business appointments in Sas-| As if the impending situation 
katchewan this month. |.weren’t bad enough, there’s an- 
There’s going to be a timing | other factor entering into the 
mixup. | picture. 
In fact, you will probably | The Saskatchewan School Act 
need a guidebook to keep you | 5#¥5 that schools must be. op- 
straight. F erated’ according to the time 
| zone set by the province. 


The reason: Some parts of the | “Think what will result.” the 


ee ae will rites to stand-| official’ remarked, “in areas 
ard time on Oct. 26. Others! .here residents remain on CST, 


won't. 
; ‘ but where schools must operate 
Saskatchewan's legislature de- on MST. ‘ 


cided this year that the prov- “What's likely to happen,” he 


Se ee tame ete eaentta! | said, “is that school boards will 
- she ey shes mw eine dees ignore the School Act, too, since 
= ountain Standard in te! there isno penalty for violations 


winter. Sa nas ” 
The action was taken because a sent aloo. nnadle- this 


of confusion’ prevailing previ- 
ously because part of the prov- 
ince was on MST and part on 
CST. 

| The confusion was com- 
| pounded when local areas had. 
| the option of choosing daylight). q jikely another election 


| time each year. pe . r 
This tegislation ‘pewvidles: wel oe Mave to semult” 
REFINERY JOB 


| penalty for communities that 
don’t comply with regulations. Fluor Corp. has been awarded 
Therefore, some communities |@ $2-million contract by Pacific 
say they will remain on CST. | Supply Co-operative to engineer 
Retevais fa the ‘edly ons to a- and construct product tankage, 
ar ra truck and barge loading facilities, 
nounce publicly it will not| yarq piping, utilities and an office- 
change back to MST, but a mu-| Shop building for a proposed 15,- 
nicipal affairs department offi- | 000-bbl.-per-day refinery at Van- 
cial in Regina told FP “there|couver. Completion of the work 

are others of the same frame of) is set for March, 1959, 


fi 


No matter what time centres 
padopt, they must conduct their 
| munici>al elections on MST. 

“If they don’t the validity of | 
the results can be, challenged, | 


| 
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Rate Increase 


Board of Transport Commis- 
| sioners follows its pattern of the 


| railways all or most of the 19% 
freight rate increase they have 
asked to meet wage demands. 


| ohly one the railways have ever 
| based on the necessity — or the 
advisability — of paying higher 
° ' 
Up to now, freight rate in- 
creases allowed by the com- 
| missioners have been based on a 
| “permissive earnings” formula. 
The board will have to decide 
|, whether wage commitments not 
| yet made can be lifted into this 


probably 
rail strike any 


they have at least one precedent 
for disallowing, as a charge for 
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| A Really Milder High Grade Virginia Cigarette 
with the EXCLUSIVE “M4illeceL? FILTER TIP 
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If you were the judge, how would shy dt tietaaies eae :| Keyed "pages carried re cS A florist, with a keyed number ina half-coiumn —_ days, amounting to $1,202.00 in business ; 
s s op a ’ sot 1D }-- — : . : 
; F ° ° ills missioners grant it. Yellow arabers not dk - ad, received 419 calls in 139 days, eliciting this during an off-season for this tyne of ; 
you nave decided this real Cana D . Info : 
3 Si 1948. th — =\ telephone © ince. EveD © bers} - $1,506.00 worth of business. Of this, nearly : : 
z ! » ince 3, the railways have any other PIACS. gut number ; . & A hairdresser with @ keyed number hed 
dian court case? asked nine times for freight rate tion could not . ; hecks half was attributed to new customers. And, colls in 161 Bust ws 
increases and seven times have -\ in answer ‘° al on these aa: - this flower shop has used no other form of calls eomunterl to. 83:12) resulting from 
| i ¢ 2 < A ey : ‘oun ’ VW, 

e been given all or most of what --\ all calls gref0Te, ov oe were \") advertising but Yellow Pages tor 25 years. ‘ 7 ood 

i | d th R they asked for. ret 3 that the. adv = the ads, |-- & A mover with a keyed advertisement received 

n er e 1ver One exception: Last April the | Orne wr busides’ nly place \-- % A 5-week study of a keyed number for a roof- 157 calls in 133 days resuiting in $4,116.00 

: nal ‘ or . 4 pas - ’ . 
cabinet rescinded a 3.6% freight « ce the ad * ber was listed. - ing contractor showed 45 calls in 87 worki in business. 7 
wwe ‘ rate increase granted by the . the num of the checks 7 
XYZ Construction won a contract to build a new commissioners three months . typical results “* 
water intake system for the city. a d here ore = : 

. : earlier. An 
As work w xpe ‘water ob- : i 
s r ent on an unexpected underwater ob The present request is the 


YOU TOO, WILL FIND THE YELLOW PAGES 
EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the VELLOW PAGES DEPARTMENT 
TORONTO — EM. 6-7393 MONTREAL — HU. 8-2311 


THE BELL TELEPHONE COMPANY OF CANADA 


‘ 














rate-making purposes, wage| The cabinet has always gone;formula; but it disallowed for} Because the application for! 
commitments not yet made. _| along with the commissioners’| rate-making purposes a charge|the 19% increase is a: “rush” | 
Last January, they turned) “permissive earnings” ‘formula.|for deferred taxes which the proposition, the commissioners! 
down a Bell Telephone Co, of} Cabinet order of April disal-| commissioners earlier allowed. | have put off for the time being | 
Canada request of this t, pe.| lowing the 3.6% freight rate in-| The board will open hearings | freight rate equalization hear- | 
There was no strike th eat| crease was not an exception to| in Ottawa on the railways’ ap-| ings scheduled earlier for Sept 
hanging over Bell at the time. !this. It didn’t mention the! plication Oct. 6. 29 and Oct. 6 (FP, Sept. i3). 
EONS RET ETS slider hphapiteccipuinistaaucicie tieaka ene 
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\du MAURIER 
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The exclusive “Nill Filter Tip — the most 


effective filter yet developed ... easy drawing... a filter of 
absolute purity and proven effectiveness guaranteeing 
extra filtered mildness, extra smoking pleasure. 









Packaged for Guaranteed Freshness — du MAURIER’s 
twin-foil packs preserve freshness to the very last cigarette 
— its distinctive package is flat, compact and convenient, 


Finer, Longer-Lasting Smoking Pleasure — du MAURIER 
is firmly packed .. . manufactured from only the 

choicest Virginia tobaccos, expertly selected for full rich 
flavour, extra mildness, unfailing smoothness, 


The. Lind today... tt To 


| | eeoveeseeene 
° 
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What's ‘ 
New 


| Keynote: Speed 


BROCK BRADLEY L. $. FERDON 


| 
At a speciol meeting of the Boards 6f Directors of kiquid Corbénie Canadian 
Corporation Ghd tmpéria) Otygen Limited held in Montreal on September 17, 1958, 
Brock Bradley wat é@léctéd a Director and oppointed Président and Genetal Manager | 
@f both Componies. L. S. Ferdon wat élétied Chairman of the Board of Directors 
Of Liguid CaérBénié Caftadion Corporatibn Limited Gnd Imperial Oxygen Limiled. | 


ELEC TRO 


VOX 
INTERCOM 


o NiDC 
design award 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Atiswering 
Chime & Light for privacy 
Simultaneous coaversations : 4 
Each statién (from 2 tb 40) Se ee * a | 
cb std Less that 42 a day . 


@ Interesting renta! plan 


| 
i 
| 
Jor National Sales & Service call 

| 


t 
ELECTRO-VOX INTERZOM INC, 


Quebéc Ottawa St. Catharines 
LA 2.8604 $H 4.1938 MU. 4-4640 


Montreal 
2626 Bates Rdad 
RE 9.198) 


Need More Hands | 
4 
For Harvesting 


Special Correspondence 
MONCTON—Harvesting opera- 
tions in New Brunswick this fall 
Wi require at léast 3,000 work- 
érs when the year’s high figure 
for employment is expected to be 
reached. 


> -—_——____ -- 


Toronto 
373A Church St 
AM 1-7293 


r. Hartley, revional director 

| of i National Employment Serv 
| ice headquarters here said at the 
fend of August, 12,928 persons 
were registered in the services’ 11 | 
offices in the ptovince, seeking 
work, 

This figure was down 1,348 from 
the end of July and 2,007 le 
than on Aug. 31, 195 


» 


specifically engineered for air moving 
and conditioning needs 


PrP ie: 
Air 
Fquipment 


B) 


HEATING 
COOLING 
DRYING 
VENTILATING 


AIR 
CONDITIONING 


PROCESSING 


UNIT HEATERS 


eS EAN SEI OE TA I: ON 
4 
Toronto Walnut 1-3182 

Hamilton JAckson 8-4127 

London 3-9494 

Montreal REgent 8-4739 


GALT. cCAMABA Ottawa = CEntral 2-6411 
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| 


| ordihary 


| search, 


} ;come 


| houses, 
| walls and slabs. 


Intétnational Busifiéss Ma- 
chines, Toréntd, announces an 
electronic’ typing 
with eard punch, The IBM.632 
automatically does the .arith- 


metic on business forins as they | 


are filléd out bY typist and 
pun*thes the results into cards 


calculator | 


| 


| 


for automatic procéssing by ac. | 
counting machines. | 


. 


Music Maker 

For musical amateurs: An 18 
lb. electrie organ. Built on the 
same prineiplé as 
tnodéls; it has 37 keys and 12 


standard | 


| 


| 


eondntnnrennenstnaneetientert rr eern rrr penny (m4 ur 





TRENTON EON EPRRR ON AD BREET rrr COND PME 


New produtts, new uses, néw ideés, 
new money-makers. We -eport them 
hére and invite your contributions. 
Write te 481 University Ave., Terente. 


Se 


eously, require practically no 
maifitehance, and have rela- 
tivély low operating costs, it 1 
said. 


> * 


” 


Precision Engraving 
On the wwarket: A 
engraving and compound pro- 
filing machine, The bench 
model is claimed to be only one | 
of its size capable of three-di- 
mensional work. Suitable for| 
deep compound profiling en- 
countered in manufacture of| 
dies and molds.’ Product of 
West Germany. 


* | 


chord contro} buttons. Sells for) How High Is Hisfi? 


around $130 in the U. 8. 


They Collapse | 


Available: A line of interlock- 
ing tote boxes Which whén 
folded také léss thah one quar- 
ter of their éréctéed space. De- 
signed to combine storage 
neéds and transfer facilities, 
they permit 
and Stacking up to four units] 
high. Ideal for inter-plant 
transfer of bulk materials. 


* * - 


Painting? 
For service stations there’s a 
dustless belt sander which can 
be attachéd to a vactitim clean- 


rapid forklifting| 


er to remove 90% of paint dust | 


and metal powder, Suitable for 
lead and synthetic resin meth- 
ods of auto refinishing. 


Unit} 


permits sanding and painting] 


to be done in same area. Should 
be particularly useful for coun- 
try garages. 


- 


* 


Space Heating 

Catiadian General Electric an-| 
nouficés a means of héating 
local, 
ly insulated working areas. 
Done by suspending radiant 
panels from above. These rad- 
iateé adequate warmth 
working comfort in 
plants uneconomic to heat by 
usual méthods. Thé 
transfer heat almost instantan- 


Reduvres Rat Race Blues 


‘City transit systems will soon 


Dealers in hi-fi phonog “aph | 
équipment can now obtain 
what is claiined to be the first) 
automatic needle timer. The) 


indicator régisters up to 1,000) - 


hours of playing, maker says. 
‘ : * 


be able to purchase a ticket 

and -transfér printer which 

produces 60 pieces per minute. 

Indicates time and date. A sim- 

ilar unit is expected for use in 

parking lots. 
* 


+ * 


Improves Printing 


To-eliminate dampener prob- 
lems on the press: A litho plate 
with a steel non-stretch back- 
ing and a porous ceramic face 
that duplicates qualities of Ba- 
varian litho stone by carrving 
water in the coating. 


> 


t + 


|New Literature... 


for| 
large | 


. . . | 
irregular or insufficient- | 


| 


panels | 


from Radiation Countef 
Labotatories Ine., Chicago, a 
52 = page handbook entitled 
“Manual of Nuclear Instru- 
mentation.” . from Gulton 
Indiistries liic., Métuchen, N.J.. 
a brochure ‘“‘Measuretnents & 
Controls.” ... from the Atier- 
ican Society of Tob] Engineers, 
Detroit, booklét “A Better Life 
Through Creative Manufactur- 


ing.” 


“NRC Installs | 


Test Structure 


The first major 
testing facility of its kind 
Canada has been installed by 
the building struetures séction 
of the division of building re- 
National Refearch 
| Council. 


Structural designers have be- 


structural; strength 
in 


rods 
below 


steel and reach 

10 ft. the slab, 
Aiter the slab was 

each anchor 


about 


completed, 


was prétensioned 


, rn Europe's railways are mak- 


* elass ticket that offers unlimited 
| travel over a two-month period 


combined | 
1s scheme 


| German railwaymen. 


| How to assure each line got its 


Sales Tax Lifted 


October 4, 1958 


“\Go ‘Anywhere’ ‘for $125. 
In New Europe Rail Plan 


| MONTREAL (Staff) —- West- 
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Directory of 


Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


REG C. ELLIS C.L.U. 


Specializing in Term Insurance Plans 
OGCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


First tickets come into force | 
n. 1 next year. 


Last week in Montreal the 
| official representatives of the 13! 
| European lines — with 100,000 
miles of track between thém —| 
kicked off a sales campaign for 
the new service. 


It was pointed out that under 
ithe old scheme of separate 
tickets,. the travel agent often 
spent mO6re on correspondence 
It stafted as ah idea shared | than Khe received in cOmmissiOn. 

Swiss, Frefch and West) A change in travel plans} 
Slowly it;™eant another avalanche of 
spread from Norway as far south| Paper work, 
as Spain ‘and Italy. Travel agents were fot enthu- | 

The complications were many. | siastic in ptomoting rail trips | 
through Europe. The railways 
fair share? How many extras, | |found many travelers being ci- 
lsuch as ferries and barges, | rected to thé airlines with their 
should be included? va ae es sy sae th 

; ow the nes offer the 

But finally it was worked out) simplest tickét possible. The| 
to suit everyone, traveler pays only fot sleeping | 
|Car accommodation and meals. | 

The scheme covers Austria, | 
Belgium, Denmark, France, | 
West Germany, Holland, Italy, | 
| Luxembourg, Norway, Portugal, | 

A Department of National Rev-| Spain, Sweden and Switzerland. 
enue ruling, received by National Note: To gét & Burailpass you | 


Sewer Pipe Ltd., Oakville, bas| have to be a resident of North | 
clarified the liability for sales tax | 5 South America. 


on sewer pipe sold ‘to communi-| _ 
ties. 

The department has ruled that} 
municipalities may purchase pipe, | 
for use as part of sewage and 
drainage systems, free frorh salés 
tax when this procedure is fol- 
lowed: 

Subdividers, whose contracts 
with nitinicipalities require them 
to install sewage and drainage | 
systems in their .abdivisions, first 
ascertain the tax-included cost of 
the systems. 

They must then furnish the 
municipality with this amount of 
money. 

The muhicipality néxt buys the 
pipe, and provides it to the sub- 
d‘vider or subdivider's contractor 
for installation. 

“This ruling now énables full 
sales tax relief on the sewer pipe 
for all Canadian communities,” a 
company spokesman said 


| Ja 
ing a major bid for your busi- 
ness, 


For $125 you can buy a first- 


in 13 countries. 

Children pay $62.50. 

Known as Eurailpass, the new 
was five years in the 


| making. 


MAURICE E. THOMAS, C.1L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1-8377 
Specializing in Estate Analysis and Business Ilnsmranve 


| by 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN, ©6411 


Subdividers’ Pipe J. Roger Flumerfelt 
B. Comm., C.LU. 
Estate Analysis — Business Insurance 


London Life Ins. Co. 
200 St. James St., W. 





Montreal 


AV8-1188 


A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 
ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 





| 
| 


with a force of approximately 


70 tons. 


Reaction frames. for 


| 


the tes t | 


installation consist of six 12-in. | 


|‘ more conscious of the) wide-flarnge columns, three cross | 
interaction existing bet ween) beams 


(pairs of 18-in. chan- 


| various components which make | inels) and two spreader beams| 


up a building or other structure. | 


To investigate this interaction | |Columns are 
properly, it’s desirable to tect! sjab by means of pairs of two-in, 


full-scale structures or 
blages of components. 
Before the new equipment be+ 


| pieces of apparatus for tests on| 
roofs, beams, floors 


It was often difficult to de- 


| velop the latge forces and reac- 


| tions neeéssary to determine the | 

| failure load. 
In général, 

chines 


were very limited 


| their application. 


Installations in North Amer- 
iéa ahd Europe were visitéd and 


|studiéd before a décision was 


NMcGINNESS 


OFFICE TRAILERS 


The answer to moré efficient "On location” operation 
— at lower cost! 


| 
| 


made. 


The Canadian installation 


| consists of a heavily reinforced 


anchorage slab approximately 


preténsioned afichor rods. 
The slab is T-shaped in plan, 


such as beams, 


| type and provide, together with | 


| three ft. thick resting on bedrock | 
|and anchored to the rock by'| 


assem- | pnretétisioned 


| came available, it was necessary beoilta 
to design and construct varied | through 


|(12-in. wide-flange sections). | 


attached to the| 

high = stréngth} 

bolts. 

of the 

to the cross beams 
two yokes, allowing 

positioning at any desired point 


Connection spreader 


’/in one direction while the jacks 


is | 


Frontier 


| 
| 


eS Fe 3: ol by H. G. Norman 
| themselves can.be shifted along | i s ; m . . 1.G - ’ 


it was found that! 
universal testing ma- | 
in| 


| with a long part (54 ft, x 8 ft.) | 
for the testing of long members| the pendulum dytamométér 


the spreader bearh in thé other | 
direction. 

This makes it possible to ap- 
ply a force at any desired loca- 


President, Montrenl Stock Exchange and 
Canadian Stock Exchange 


tion on the structure under test. | 


‘ : | 
Hydraulic system consists of | 


a set of Amsler portable com-! 


pression jacks ranging in capaci- 
tiés from 21% tons to 50 tons. 
Jacks 


are of lapped piston 


a pehdulum dynamometer, an 


accuracy corresponding to that} 
testing | 


obtained 
machines. 
Thus, with 


in univérsal 


this system, no 


separate load measuring devices | 


are néedeéd. 


The jacks can be connected to! 


in 


and a roughly | groups to obtain identical loads | 


uppose fot 4 morhént that you are living in 1900 
aiid aré told that these things will happen in the 


next half century: 


be individual initiative. Canada will thrive and grow 
only if individuala, working alone and together, are 
éncouraged to open new ftontiérs of land, of industry, 


; ; : f of the mind—and are properly rewarded for their efforts. 
| Canadians i all parts of the country will see instan- : 


taneously visual images flashed from thousands of Pensions, shorter work hotirs, more leisure and all the 


miles away. other éarmarks of modern society aré fine things if we 


i ‘ a. 44 ‘ earn them, but they should not be foremost in our 
Your grandchildren’s life expectancy will be 30 years . 


' minds. Let us place less emphasis on that word 
longer than your own. Ph ofl td A , 
‘security’—it will come if we work hard—and con- 


McGinness office troilers coh be made to yéur specifications — to provide 
warm, ¢mldrablé Warking Gnd sléeping Quortéri fbr foreman, engineers, 
supervisors; pdymastéft Gnd dither dxécvtive personnel. MeGinness trailers 
dre strongly built — proved by yeors of use in the field. Discover why 
éver o hundrad Céhadidh chmpGniés How Gperote Mora Afficiéntly 6A location 
énd at lewér cost with McGinnéss Commercial Trailers. Write today for 
complete information. 


H. B. McGiNNESS LIMITED 


PETERBOROUGH, ONTARIO 


“Canada’s oldest and largest mannfactirer of 
mobile bomes dnd commercial trailers. 


== 


HM. B. McGinness Limited 
Peterborough, Ontario. 

Gentlemen: Please send. - me “Rhmplete information 6n McGinness 
Commercial trailers: | Gr purtiulétly interested in frailér(s) for use os: 
BUNK HOUSES —-[) FIELD OFFICES 0 
WASH ROOMS =] RECREATION ROOMS F 
KITCHENS f) EXECUTIVE QUARTERS [) 
DINING ROOMS [] MOBILE HOMES O 


;squaré part (23 ft. by 28 ft. ) at a number of points to simu- | 
for the testing of slabs and rods. late uniformly distributed loads | 

Atichérage points are spaced) on structures. | 
approximately four ft. apart in| They can also be used in ton-| 
the slab which has been de-| junction with a pulsator for the 
signed to withstand vertical or application of fatigue loadings 
| horizontal foréés of up to 50 to structures. / 
tons at ach poitit, A a a | 


The slab was constricted in 
the laboratory by removing “iN | ab 
part of the original light floor ew 
_ Special caré Was taken to) 
ee high accuracy in the) F P & P 
vertical and horizontal location | or 
MONTREAL (Staff)—A new 
| stimulus to research in pulp and | 


lof the anchorage points so that| 
| paper has bowed in, with offi- | 


all parts of the reaction system | 
| cial opening of the new labora- | 


| would be, completely  inter- 
| charig@able. 

Aceuracy achiéved in ‘he lo-| tory of the Pulp and Paper Re- | 
ication of the 





Your country will become one of the world’s leading 
trading nations, increasing exports from less than two 
hundred million dollars’ value a year to almost five 
billion. The population will triple and threé new pro- 
vinces will be created. 


Some of these prophecies would have seemed fan- 
tastic. Yet they have all heen achieved in less than a 
normal lifetime: | bélieve we will accoriplish even more 
in the second half of this century if modern Canadians 
are as energetic and ingenious as their forefathers. 


The quality most vital to out continued progress will 


centrate on initiative and achievement. 


The Reader's Digest is one of our most potent stimu- 
lants to contintied progréss. With humor, warmth and 
understanding, Digest articles chronicle many of man’s 
greatest and noblest achievements. They lavish upon 
the readers a flow of the most important ideas and the 


most exciting events of our time. 


Most important, the Digest creates an atthosphere of 
forward looking anil contitued strivifig to few achieve- 
mént, 


Given such att atmosphere, there is rio final 


frontier for mankind, 


| was .approximately 
'Thete ate 42 pichlittes poittts, | 


| threaded sleeves and 2-in. bolts 
ir recéssed into the floor 
} 


: 1/16 in. | Pointe Claire, Que. 


The new $2.3-million lab was 


The government decided to 
\tmaké this capital outlay to ré- 


Rock anchors number 25 and) place its annual grant, $100,000 


jeonsist ef 2%-in, diam. high in recent years, 


jeach consisting of a pair of} built by the federal government. | people have faith fii : le Digest 


| 





One 


eh 











By W. R, PERKINSON 

Meet the city which is one of 
the fastest-growing in Canada 
yet suffers less than most from 
growth problems, 

More than 70 years ago, a 
group of local residents laid 
down a plan of subdivision for 
the main part of Lethbridge 
which, among other things, pro- 
vided for 100 ft, streets between 
property lines. 

That spirit of planning has 
‘been carried on since. 

. It is apparent in the recent 
establishment of the urban 
regional planning commission 
centred in Lethbridge which 
will eventually have planning 
control over about 13,000 sq. 
miles of southern Alberta, 


Lethbridge 


(No. 14 of a series) 





How much do you know about real estate investment 
opportunities across Canada? Land and property rep- 
resent about 60% of our national wealth and the men 
who handle the buying and selling do several billion 
dollars worth of business a year. Because conditions 
and prices vary widely, FP asked leading real estate 
men in the principal centres to discuss trends, outlook. 


Plan Solved Land Problems 





W, R. PERKINSON 
is 1958 president of Lethbridge 


It is the main basis for the| Real Estate Board Co-operative 
widening opportunities for real| 1 td., and has operated his own 


estate development which are| real estate business in the city 
now attracting increasing at~| since 1953. Prior to that he was 
tention from business interests district manager with Monarch 


across Canada and abroad. 

It is one big reason for these 
real estate highlights in the 
Lethbridge area: 

@ Unlike many other communi- 
ties, there is no shortage of serv- 
iced land in the area. 

@ Demand for commercial 
property space is good with the 
retail industry growing fast 
and office requirements increas- 
ing. 

@ Sales of new houses are brisk 
and substantially up from last 
year. Some builders report a 
300% increase in sales over last 
year, 

@ Demand and provision of 
rented accommodation is limit- 
ed but vacancy rates are low. 

Lethbridge has nearly dou- 
bled its population in the last 10 
years to its 1958 total of 31,568. 

It has diversified and multi- 
plied its industrial production 
and the future looks bright for | 
the further development of the 
many natural resources in the| 
area, | 

The vast coal deposits and the | 
agricultural potentialities of the 
area brought Lethbridge into 
existence. 

The discovery of oil and gas 
gave new impetus to its growth. 

Ancillary industries followed, 
and now the city seems on the 





verge of another expansion 
spurt, 

Fuel needs for new and proj- 
ected power stations in the gen- 


eral region look like boosting |**** +. ‘ : 
|climbing substantially in recent 


the market for coal substan- 


Life Insurance Co. 


With the rapid extension of 
irrigation over the next few 
years, agricultural products will 
play an increasingly important 
part in the local economy, 

At present, healthy industries 
like beet sugar processing, 
vegetable canning and freezing, 
flour milling, macaroni produc- 


tion and brewing all look to the | 


farm for raw material. 

The new oil seed processing 
plant is a sign of the industrial 
expansion expected. 

That major addition to local 
economy will utilize crops such 
as rapeseed, safflower, flaxseed, 
etc, 

It has already purchased land 
and is expected to be well ahead 
with construction by this year 
end in north Lethbridge, 


Commercial 


Office tenants are showing no 
tendency to move to the suburbs 
in Lethbridjfe and while demand 
is not as great as it was in the 
peak year of 1954, it remains 
steady, with space still avail- 
able downtown. 


Rents for good office space | 


downtown range from $2 a sq. 
ft.up. The rents have remained 
constant for the past year and 
more, 

But a sign of the burgeoning 
retail trade which has been 





tially. 

Development of the great irri- 
gation system in the area is ex- 
panding agricultural production 
and bringing new industry like 
the new $2.7 million oil seed 
processing plant planned- for 
north Lethbridge. 


Industrial 

The general plan for the de- 
velopment of the city and its 
most important fringe areas has 
started and development control 
will be finalized this year. 

Industrial sites tend to con- 
centrate in the northeast and the 
city is playing a big part in 
making suitable land available. 

City-owned sites for all types 
of industry at reasonable cost 
and including al] services are 
available. 

Here the price of raw land 
runs around $1,000 an acre with 
serviced land ranging between 
$3,500 and $5,500 an acre. 


years is the new Loblaw’s 
supermarket opened recently in 
Lethbridge with a display area 
of 17,000 sq. ft. 


Apartments © 

Perhaps the time is ripe for 
more .apartment building in 
Lethbridge. Thére has been no 
large apartment building put 
up for about three years but a 
major project recently approved 


24 blocks of the terraced type 
and a shopping centre on a 14- 





acre site in the northeast. 

This will provide 52 two- 
bedroom and 104 three-bed- 
room units under’ the limited 
dividend provisions of the Na- 
tional Housing Act. 

On an average, 
buildings in the city contain 
about eight suites with rentals 


normally in the vicinity of $85 | 


per month for good accommo- 
dation. 
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Ontario 





G. R. DUNCAN & CO. 


Realiors e Insurers 
Commercial, trackage ond industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


| directory 


Limited 





A complete real estate service 
to Canadian businessmen .. . 


W. H. Bo 


sley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA, 4-2533 





* POLO 


PARK SHOPPING CENTRE 


“A major development” 
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by the city council was one for | 


apartment | 







There has been a steady in- 
crease in rents over past years 
but there seems to be no diffi- 
culty in finding tenants. 

Lethbridge, however, is pri- 
marily a city of home owners. 
In general, there are never too 
many apartment suites or houses 
for rent at any one time. 

Majority of residential prop- 
erty advertised for rent com- 
prises basement suites in pri- 
vately-owned houses. 


Houses 


ooking at Real Estate: 


Prices of houses for sale are | 


rising, principally due to in- 
creasing cost of land and the 
higher level of services denfand- 
ed, 

But sales of new homes are 
good. The larger builders have 
reported a 300% increase jn the 


| 
| 






sale of project homes in the first 
half of this year over the level 
of 1957. 

The approximate price of a 
three-bedroom house in a good 
locality would be $13,000 in- 
cluding a lot costing about $1,- 
600. 

Mortgage difficulties have 
slowed down the sale of older 
homes and, while prices for 
these are. still holding steady, 
provision of NHA financing for 
this type of property would see 
them moving much faster, 


Development 

Citizens are now reaping the 
benefits of the foresight shown 
in 1885 when the first plans for 
development of the main part of 
Lethbridge were prepared and 
registered. 
















Now building in the city is 


, controlled by building and zon- 
‘iing bylaws and an orderly 
:| growth is assured. 


At present land is quite easily 


| procured, For residential build- 
»\ing, most suitable sites are lo- 
7 \cated on the north side with the 
*|\cost in the vicinity of $800 to 
“.\ $850 for lots. 


Good lots on the south side 


|| are scarce and dearer but, when 
e\they are available, this is the 
| \fastest-selling district. 


In this southern area, serviced | Building Peps 


:|lots would cost from $1,600 up 


to $2,800. 

Apart from city-owned areas, 
raw land for developing is 
plentiful,--It is all privately- 
owned and current costs are 
about $3,000 an acre. 

Services are readily available 
to new areas opening up and the 
costs of installation and the 
building of roads are charged di- 
rectly to the contractor who has 
to pay for them in advance. 

Costs of these services in resi- 
dential development is about 
$185 per lot for connections di- 


lanes and electrical connections. 
To provide land for public 


land is made by the municipal- 
ity. 

Consequently, the city does not 
lack space for schools, parks, in 
the district. 

Outside of Lethbridge in the 
Coaldale district (about eight 
miles to the east), lots are being 
subdivided and offered for sale 
at around $200 serviced. 





See More Mortgages: 


institutional mortgage money 
will be needed to meet expand- 
|ing demand created by a rush 
of housing starts and higher 
land values, 
Two possible sources: 

@® Greater participation by 
chartered banks. 


@ Sales of insured mortgages to 
corporate pension funds and 
others requiring long-term in- 
vestments. 

National Housing Act requires 
that such loans be administered 
by an approved lender but per- 
mits them to be owned by any- 
one, 

Last year about $60 million 
were sold, about half to pension 
funds, most of the others to cor- 
porations, Only 33 loans were 
sold to individuals. 

At the end of July, Canadian 
|banks had just under 10% of 
their savings deposits invested 
|in mortgages, 
| At the annual convention of 
| the Canadian Association of Real 
Estate Boards in Montreal, G. A. 
Golden, mortgage superintend- 
ent of Sun Life Assurance Co., 
suggested that perhaps ways 
and means might be found to in- 
}erease the percentage of per- 
sonal savings directed into the 
mortgage field. - 

“It would seem that this is 
what the governor of the Bank 
of Canada had in mind when, 
in his annual report in 1957, he 
suggested that savings accounts 
| be segregated from demand ac- 
counts and invested in longer 
|term investments than is now 
the practice,” Golden said. 

“If such a change were made 
it would seem inevitable that 
the housing market would gain 
an 
source of new money.” 

Bulk of institutional mort- 
gage money in the next few 
years will have to come from: 

@ Reinvestment of mortgages 
being repaid. 

@ A reasonable percentage of 
increase in assets of trust, loan 
and life insurance companies. 

At the end of 1957 life insur- 
ance members of Dominion 
Mortgage and Investments Asso- 
ciation held 43% of their assets 
in Canada in mortgage loans, 
member trust companies 36% 
and member loan companies 








/O* 

Golden posed this question: 
Will available funds increase as 
rapidly as the demand for mort- 
gage money. 

If new construction continues 
to increase at the current rate a 
deficiency will grow, he said. 

This deficiency has so far been 
met by direct loans, In 1957 
CMHA approved NHA loans of 
$235 million against an average 


vious three years. 

It would appear that the high 
rate of 1957 is being continued 
this year on an increasing scale. 

The forecast for 1958 is that 
between 150,000 and 160,000 
houses will be started. And in 
the near-term the rate of starts 
will be closer to the 1958 level 
than the 126,000 rate for 1954- 
56. 

Another factor contributing to 
the shortage of mortgage money: 





higher ratio loans, i 

A generation ago virtually all 
loans were made for a maximum 
of 60% of appraised value. Then 
the Dominion Housing Act was 
introduced making loans of 80% 


of value available, Over the 
years. since 1935 loan ratios 
under NHA have increased 
slightly. 


“In certain circumstances 
loans are available up to 90% of 
value but also the’ percentage of 
new houses financed under the 
act has increased,” Golden told 
the realtors. 

“With relatively more houses 
financed on the higher loan to 
value basis, it follows that more 
mortgage money would be re- 
quired even if the number of 
units or the cost of housing were 
not being increased. 

“Tt is not only that the indices 
of residential building materials 
and wage rates of construction 
workers have increased more 
than consumer price index, but 
the relative cost of the typical 
house has increased both’ be- 
cause the average small house— 
as exemplified by those finan- 
ced under NHA—has increased 
in size and quality, 

“Besides cost of the typical 
serviced lot has increased both 
absolutely and relatively.” 

In prewar and immediate 
postwar years, the typical NHA 
house was a story-and-a-half, 
having 600 to 700 sq. ft. on 
ground floor, about 400 sq. ft. 
in the attic, often as not un- 
finished. 

In 1957 one-story bungalows 
accounted for some 85% of 
houses finished under NHA and 


|average floor area was nearly 
important and continuing 


1,200 sq. ft. 

“Actually,” said Golden, “in 
the last 10 years average 
finished floor area has increased 
from 931 sq. ft. to 1,185 sq. ft. 


and average cost of lots has in- | 


creased from $470 to $2,291.” 

An interesting aspect of the 
increase in land costs is off-site 
improvement, 

It is becoming rare for mu- 
nicipalities, except in Quebec, to 
finance roads, sewers, water 
lines, The extent to which the 
cost of these items is included in 


the mortgage constitutes another 


drain on already tight supply of 
mortgage funds. 

If the off-site improvements 
of every house started this year 
were financed by an NHA Joan, 
$200 million would be involved. 

Canadians over the years have 
looked to life insurance com- 
panies for the bulk of institu- 
tional mortgage money as a 
matter of course. 


As Golden pointed out, in 1953 | 
out of a total of $375 million of | 
of $20 million during the pre-|new institutional 


accounted for $320 million or 
85%, leaving $55 million or 
15% of all trust and loan com- 
panies. 


After 1954 the chartered banks | 


entered the picture and in 1957 
out of $517 million for institu- 
tional mortgage loans, life in- 
surance companies accounted 
for $251 million or 49%, trust 
or loan companies $93 million or 
18%. 


From Banks and Funds 


MONTREAL (Staff) — More{A long-term trend toward 


The banks loaned $173 million 
or 33%. 

Golden said there is enough 
institutional mortgage money 
around to take care of all 
reasonable. demands for non- 
residential mortgages. This 
situation is likely to continue. 

“In recent years,” Golden said, 
“total mortgage loan approvals 
in this field have averaged less 
than 15% of all approvals, Most 
companies like some diversifica- | 
tion in their mortgage portfolios | 
and there hasn’t been too much | 
of this sort of business to divide 
up. 

“The business is usually in| 
relatively large units, attractive 
from an expense point of view, 
and the interest rate is respons- 
ive to the varying yields of com- 





mortgage | 
_ |loans, life insurance companies | 


peting investment outlets.” 

Golden made it clear that he| 
is not pessimistic over the out- 
look for financing a _ healthy | 
building program. 

“Our whole residential build- 
ing program takes only $5 out of 
every $100 of gross national ex- 
penditure. I cannot believe that 
this is too high a percentage to} 
spend on such an ess ntial and | 
fundamental product,” he said. | 

“I feel certain that we can| 
meet this cost out of our savings | 
and see no reason why this par-| 
ticular product needs to be| 
financed by the device of creat- | 
ing additional money. My plea | 
is for redistribution of some of | 
these savings, 

“It sems to me we must simply | 
find a way to direct more sav-| 
ings into the mortgage market | 
and above all we must ensure a 
relatively constant 
such money. 

“It is probable all we need to| 
do is revise some well-estab-| 
lished patterns that have been | 
built up over the years.” 
; | 
Super American 


Assets 8.1% Higher | 





| 


supply of} 








value per unit of Supervised 
American Fund at Sept. 15, 1958, | 
was $6.61, up 8.1% from $6.11 
June 13. 
| “The rise in value reflects the| 
continued rise: of stocks traded 
on the U.S. security markets,” | 
fund’s managers say. 

An important additional factor 
is the continuing changing rela- 
tionship between the U.S. and 
Canadian dollars. 

Only portfolio changes made 
during the third quarter was pur- 
chase of 44 Gulf Oil common, 
raising holdings to 100 shares. 





















be doubled. Owner retiring, 
sale. Write for particulars to 


rectly to the house, p lus $10 per tion are a $1.2-million addition 
foot frontage for mains, roads, to the Prince Edward Island 


purposes, a 10% holdback of Hospital, a new naval barracks, 


‘To U.K., Europe 


MONTREAL (Staff)—Net asset | —— 


IN BOOMING BRITISH COLUMBIA 


VICTORIA, B.C. — 100 rooms, good class central hotel 
offered for sale, fully equipped with large dining rooms, 
as going concern. Good investment return with excellent 
potentiol as licensed premises and large parking area for 
expansion. Present monthly turnover of $12,000.00 could 


BOX 316, THE FINANCIAL POST, TORONTO 
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Charlottetown 


In Downtown Toronto the ex. 
tensive alterations being mode at 
"100 Richmond St. East” are almost 
complete. 


“from Our Own peeeeset . Bt olin tases 
| CHARLOTTETOWN — This lew 
city, is enjoying what's believed lobby 


to be the biggest construction 
boom in its history. 

Bricklayers are at a premium. 
| Santee tradesmen and —ee 
lin this city of less than 20,000 
bave ha ie cl In B= || eno al 

An estimated $4 million is be- || “, py:nisned offices — oll sites 
ing poured into construction et, ciceaiien tall exalt 
| work within the city boundaries, reception 
with another $400,000 construc- 
tion job-just on the outskirts. 

The main items of construc- 


Areas from 5,000-18,000 sq. ft. 
on one fleor, 


Building features heavy floor loads, 
heovy wiring, sprinklers, 


Short or long leases, 
Reasonable rentals, 


Call Ed Meredith, 
EM. 6-392) 
Chambers & Meredith 


Limited Realtor 
24 KING STREET W., TORONTO 


While in Toronto? 


@ Complete secretario! service 


@ Temporary or permanent basis — 
ideal downtown location 


BAY OFFICE CENTRE 


199 Bay St., Toront) EM, 4-7411 





ROTHMANS 
Rothmans of Pall Mall Canada 
Ltd.. Toronto, is introducing a 
new kingsize filter brand — Con- 
sulate — to the Canadian market. 


Hospital,. an $800,000 nurses’ 
residence for the Charlottetown || * 











|a new Royal Bank, a new Bapt- 
'ist Church and a nurses’ resi- 
dence for St. Dunstan’s Uni- 
versity. 

Other constructions include 
additions to a motel, the voca- 
tional school, curling club and 


a television studio. 


| on 











VANCOUVER LEASE 


Will build for AAA 1 Tenant on. 18300 ft. land 6th Av 

from Cambie. Good office and truck-high loadin indistoen Geet 
construct 2 levels 36,000 ft. floor space. Land value $45,000. Rental 
6% net basis plus allowable depreciation. Have other locations. 


OWNER, P.O. BOX 57427, Los Angeles, Calif. 















Precipitation 


In New Building 


Precipitation Co. of Canada has | 
moved into a new building at) 
8285 Mountain Sights Ave., Mont- 
real, 

The new building centralizes | 
sales, administrative, engineering 
and warehousing facilities in one 
location, replacing the multiple | 
locations formerly required. 

Included are facilities for han- 
dling the company’s recent ex-| 
pansion into heat transfer and | 
chemical ‘processing operations 
with its Holo-Flite processors and | 
Hi-Turbian heaters for the food 
| processing, chemicals, rock prod- 
ucts and other industries. 

The company specializes 


FOR SALE 
EXCAVATING & GRADING BUSINESS 


in prosperous and growing city, 30 miles from Toronto, 
Owner retiring. Excellent net increments, Financial State- 
ment is available. If necessary, owner will stay to introduce. 
Price including complete equipment $75,000, Part finance 
could be arranged, 

Principals only. 


Box 367, The Financial Post, Tévente 


$95,000.00 — UNUSUAL VALUE 


A magnificent Estate, commanding. view, high on Niagara escarpment — 3 


in | miles south of St. Catharines — 160 acres, two ever running streams — 40 foot 





equipment and processes for the|| . jetting. with greenhouse. ‘The ultimate for gracious living and envonaienee 
|laege-scale recovery and collec- Also a farm house, stone barn, sheds, etc., for farm manager. Call Mrs, Walls, 
| tion of dust, fly ash, mists and Hudson 9-4826 or Be. 3-6891, J. P. Langan, Realtor, Toronto. 

lother. suspensions from’ gas 

| streams. 


cad 


OFFICE SPACE 


Available February Ist, 1959, over 12,000 sq.. ff. of excellent 
office space located in the centre of the business district in the 
only office building in Kingston with an elevator. There is 6,785 
sq. ft. on the second floor and 5,263 sq. ft. on the third floor in a 
fire-resistant building. This was built to accommodate one or two 
large offices. 

Excellent space for a financial or insurance office or a compony 
branch or head office. 


Corrosion Talks; 
East, West Meet 


A western and eastern meeting 
of the Canadian region, National 
Association of Corrosion Engi- 
neers, will be held early in 1959 
instead of the usual single meet- 
ing. 

Eastern division will meet at 
the Mount Royal Hotel, Montreal, 
Jan, 12-14, with Harrison Bur-|- 
bidge, Aluminum Co, of Canada, 
as chairman. 


Technical sessions will be held 
on mining, engineering, chemi- 
cal, petroleum refining and pulp 
and paper. Companies will ex- 
hibit latest developments in 
chemicals, equipment, and serv- 
ices for combating corrosion prob- 
lems. 


Apply to — 
CHOWN LIMITED, KINGSTON, ONTARIO 





Grain Mission 


Trade Minister’ Churchill is 
heading a grain mission to the 
U.K. and Europe. ¥ 

Purpose of the three-week jun- 
ket: “To regain our fair share of 
world trade in wheat and flour.” 

Included in the party are: W. 
C. McNamara, chief commis- 
sioner, Canadian Wheat Board; 

r. J.. A. Anderson, director, 
grain research laboratory, Board 
of Grain Commissioners; J. B. 
Lawrie, European manager, 
Canadian Wheat Board. — 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation—2,000 to 50,000 sq. ft.-- with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 Ib. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Buliding, Téronto, EM. 3.-9033 


PURCHASE OR LEASE 
EDMONTON 


CANADIAN FAIK® ANKS-MORSE has 
outgrown their downtown Edmonton loca- 








MONTREAL, Mountain above 
Sherbrooke, exclusive district. 4 
stories mansion,.22 rooms, parking. 
Suitable for consulate, club, foun- 
dation, apartments. Lot 38 by 168. 
Principals only. Call RA 1-3084, 
Montreal. 


$e ey 











MONTEGO BAY 


Jamaica, T.W.!. 















Titled Lady's 
LUXURY ALL-YEAR RESIDENCE 


Beautifully furnished, quiet exclusive 
lo¢ation pe beaches and _ hotels. 
4 double bedrooms, 3 aoe . ae 
bed & shower, 5 w.c’s. Living 
dining rooms, Verandah-Patio, etc. 
5S Acres. 










FOR RENT now to Xmas and then tion. Will sell }00 x 120 ft. brick and con- 
Reb, 23rd onyards ince avai || crete building. One storey and full.basement 
able. Agents 


with good elevator. Main floor has attractive 
show room plus good office and parts area. 
Building situated in héart of downtown 
Edmonton and could be made suitable for 
many types of business.» Property can be 
purchased outright or arrangements to lease 
can be made. : 


HAMPTON & SONS 
6 Arli Se tania, 5 England. 
Telephone: HYDe Park $222. 





















For information .. . write, wire or phone Si 
ALEX HANSON or JOE QUATUM 





asking $265,000 for quick 
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Effective Control of GSW | 


Now Held by Easy Group 


Merger of General Steel Wares! Stanley J, Randall, president 
-Ltd. (assets $19.2 million) andj of Easy, becomes president and 
Easy Washing Machine Co.| managing director of GSW. R. 
(assets $3.3 million), FP is told,|B. Taylor remains executive 
will put effective control of| vice-president of GSW. 

GSW > with a small group which; R. C. Berkinshaw, chairman 
formerly controlled Easy. of Easy, becomes vice-chairman 

Merger is to be carried out | 20d diréctor of GSW. 
through an offer by GSW of one| Also named a GSW director 
of its npv treasury shares plus| Was Alex E. Barron, who had 
$1 cash, for each Easy npv com- been a member of the Easy 
mon share (FP, Sept. 13, 20). | board, i 

If all Easy shareholders accept Other managerial and es 
the offer, they will then hold | V8°ry changes are being made, 
168,110 or 35.1% of the 478,989 as part of the integration of the 


GSW common shares to be out- mo aT anak ahs aetsiial. 
standing. pe i 


t |ments to new responsibilities 
. The existing 310,879 GSW) yili be completed within two 
shares are widely distributed 


months. 
among some 2,800 shareholders, anufacturing facilities of the 
with no individual or small 


, “| two organizations will be used 
group holding a _ controlling to the full by the merged com- 
number of shares. 


pany. 

While Easy’s 168,110 shares Easy, it is understood, had 
are owned by about 550 share- been contemplating construc- 
holders, it is believed that a 


4) tion of a new plant on a 23-acre 
high percentage of this stock is site it bought three years ago 
held by a small group. 


on Highway 27, northwest of 
(Easy is not affiliated with the | Toronto, 
Syracuse, N.Y., firm of similar| These plans have been shelved 
name.) as a result of the merger, but it 
The share exchange offer, | may be necessary to revive them 
under which GSW ostensibly | in a year or so. 
acquires the smaller company, GSW has warehouses in Van- 
would thus give effective|couver, Calgary, Winnipeg, 
minority control to this group of | London, Toronto and Montreal. 
Easy shareholders. Easy’s sales branches in Van- 
W. F., Holding, for many years | couver and Montreal will prob- 
executive head of GSW, has| ably be combined with GSW’s 
been named chairman of the| branches in those cities. 
board and’treasurer, é Integration of the 


= | adopted are “McClary by GSW” 


| 
i 


( 
G, B. KENNEY 


has been elected chairman of 
the Canadian Highway Safety 
Conference. Mr. Kenney is 
president of the All Canada 
| Insurance Federation, Mont- 
real. 


marketing and distribution sys- | 
tems is under way. A consolid- | 


Andrew Antenna Corp. 


Excelsior Life Insurance 


Hooker Chemical Corp. 


Announcing 


important appointments tn Uana- 
dian Industry Finsnce SGusiness 
and Goverement 


(Whitby, 
Ont.)—Richard P. Matthews, ap- 
pointed manager, 


Canadian Liquid Air Co. (Montreal) 
— L. J. Charton, appointed manager | 


purchasing and stores; Guy Sav- 
ard, manager Montreal branch; 
Fred Schneider, manager technic- 
al development department. 


Dominion Steel and Coal Corp. | 


(Halifax)—Robert More, appoint- 
ed comptroller Dominion Iron and 
Steel division. D. R. Swindell, 
W. R. Lewis, engineer and elec- 
trical engineer respectively of the 
Contrecoeur project. 


Ducks Unlimited (Canada) (Winni- | 
peg)—G. T. Richardson, appointed | 


director. 


| Electrovert' Ltd. (Montreal)—James | 


E. Gogan, appointed vice-president | 





sales. 

Co. (To- 

ronto)—John A. P. Smith, appoint- 

ed assistant actuary. 
(Niagara 

Falls, N.Y.) — T. E. Moffitt, ap- 

pointed president. 


LeTourneau-Westinghouse Co. (Pe- 


oria, Ill.)—-Dale D. Reed, appointed | 
special government sales repre- 
sentative for Canada. He will 
make his headquarters in Ottawa. 


ated sales force should be in|Montor Shippers’ Association (To-' 


operation by Jan. 1, 1959. 

} 

product lines, President Randall 

| told FP. 

Easy’s major products 

| home laundry equipment, 
GSW discontinued manufac- 


ronto) — Charles La Ferle, ap- | 
pointed president. 


There is no overlapping Of) provincial Bank of Canada (Mont- 


real)—Patrice Blanchet, appoint- 
ed assistant general manager. 


are | Smith Brothers Cough Drops of 


Canada Ltd. (Toronto)—David H. 
Haldane, 
dent. 


appointed vice-presi- 


‘ture of McClary washers some | St. Regis Paper Co. (Canada) Ltd. 


| time ago, but still produces Mc- | 
Clary refrigerators, ranges and 
heating equipment. 

Brand names expected to be 


and “Easy by GSW.” 
Formal share exchange offer 
to minority Easy shareholders is 


(Montreal) — L. R. Macrae, ap- 
pointed director. 


Union Trunk & Luggage Co. (Ville 


D’Anjou, Que.) — J. L. Lecault, 
appointed general sales manager. 


Wesson Cutting Tools Ltd. (Toronto) 


— Ronald Rhodes, appointed field 
engineer. 


CAREERS 


ARCHITECT 


Desires admini tive position with devel- 
opment company, construction of building 
products firm, Residential, Subdivision and 
mortgage lending experience. Age 31. 


Box 346, The Financial Pest, Teronte 


BUSINESSMAN 


29 years of age 
with 7 yeors experience in export sales end 
shipping im the Far East is looking for 
similar overséas position. Good knowledge 
of French and German. Excellent references 
available. 


Reply Bex 369, The Finencicl Post. 


MAINTENANCE FOREMAN 
Presently employed. 17 years ex- 
perience in electrical construction 
and maintenance, mechanical, 
carpentry, welding, etc. Would 
also consider production super- 
vision. Age 35. Will locate any- 
where in attractive position. 

Box 371, The Financial Post, 
Toronto, 


ENGINEERING TEAM 


Mechanica! and Electronic Professional En- 

gineers specializing in development of electronic 

equipment. Varied experience in UK and 

Canade Would welcome business opportunity 

in forming new group of company concerned with 

ae. manufacturing, agency or consul- 
nts 


Box 357, The Financial Pest, Teronte. 


CHARTERED LAND AGENT (QA) 
AVAILABLE 

Extensive Canadian «xperience, now employed 
by the Ontario Government. 

Appraisal and Vaivation, Contracts, Conveyanc- 
ing Leasing Building Management and Estate 
Development, Town Planning, Settlement of 
Claims. ‘blr to negotiate at Top Level. Willing 
to travel 


Box 365, The Financial Post, Terente 


EXECUTIVE AVAILABLE 


Graduate Chemicat Engineer, Canadian, 
Age 43, background in genere!l manage- 
ment and sales management in industrial 
equipment industry, References and business 
record will satisfy critical appraisal. Al! 
replies will be treated in confidence. 


BOX 373, The FINANCIAL POST, TORONTO 





Trilingual PR Man 


Economics B.A., Journalism grad, agency 
PR director, seeks freelance PR assign- 
ments, or suitable full-time position 
Speaks, reads, writes French, Spanish. 
Married, 31. 


Box $82, The Financial Post, Toronto. 


required: 
BUILDING ESTIMATOR 


or ENGINEER with business administration 
experience for General Contractor in South 
Western Ontario. Rea) opportunity for right 
man, Reply giving experience and salary re- 
quired to 


Box 384, The Financial Post, Torente, 


SALES ENGINEER 


COMPANY: growing company serving Canadian industry, 
associated with a leading U.S. manufacturer, 


LOCATION: headquarters in Southern Ontario. 
PRODUCTS: electronic instrumentation, primarily for pro- 


cess industries. 


BACKGROUND REQUIRED: 


engineering graduate, or 


for executives who nave positions 


REQUIRED in 


<0} IC) SALES 


MARKETING 

ADVERTISING 

ENGINEERING (all Branches) 
ACCOUNTING 


ADMINISTRATION 
PRODUCTION 


We have positions in Salaries 
ranging from $5,000 to $20,000 
which must be filled by CAPABLE 
personnel. 


Ensure yourself of CONSTANT 
consideration for the better pay- 
ing career positions by registering 
with our SCIENTIFIC and CON. 
FIDENTIAL placement SYSTEM. 


Write for registration form: 
Resumes in confidence to: 


Emplevers 
pay our 
rensonable fees 


ONTARIO PERSONNEL 
CONSULTANTS LTD. 
Placement & Psychological Services 
97 Eglinten Ave. £., Terente HU. 1-6303 


QUALITY SURVEYORS FOR 
WEST INDIES 


Quality Surveyors required for one or three 
yeor engagements in professional offices. 
Give full particulars ef education, qualifica- 
tiens and experience. 
tial. 


All replies confiden- 


HALL AND ASSOCIATES 
BOX 388, THE FINANCIAL POST, TORONTO 
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This is Canada’s national meeting place 


emesis 


and for those who have ability to offer 


SYSTEMS ANALYST 


Required immediately as Assis- 
tant in Systems and Procedures 
Department. Career opportunity 
for young man aged 24 to 30 
with some experience in this 
work. Apply in writing to 

Personnel Manager 

Trans-Canada Pipe Lines Limited 
92 King Street East 
Torento 


wees EMPLOY MENT 
DISSATISFIED WITH JOB 
PROMOTION SLOW 
HAVE EXECUTIVE ABILITY 
POSSESS SPECIAL SKILLS? 


FOR A BETTER JO 
VISIT—PHONE—WRITE 
WILLIAM DRAPER 


W. R. DRAPER AND ASSOCIATES 
EMPLOYEE RECRUITERS 
1435 Lokeshere Rd., Torente ‘*14"* 


Free copy job opportunities bulletin listing 
over 40 vacancies for managers, accountants, 
sales personnel, engineers, technicians, ete. 
—mailed on request. 


equivalent in experience with instrumentation for pro- 
cess industries. 


Replies confidential. 
BOX 386, THE FINANCIAL POST, TORONTO 


awaiting completion of legal 
formalities. . 

It will probably remain open 
for about 30 days when it is 


Teas 


DISPLAY ADVERTISING 1 INVESTMENT i | made sometime later this month. 
RATES | | 
‘$9.80 per col. inch per insertion it Share taterest svellable in ouentios 
(76 cents per agate line, 14 lines con- || Cijture, construction and utiity || ie 
stitute one inch) Closing date — || Companies. This is an unusual oppor- 1] Supervised Income 
Copy must be in Toronto Office by || tunity. For further particulars, apply 


Monday am_ Display advertising in |! Bex 380, The Financial Post, Toronto Assets Rise 4.7% 


Ames" tucicertlealeamstccasadl MONTREAL (Staff)—Net asset 
|value per unit of Supervised In- 
come Fund at Sept. 15, 1958, was 
$4.01 compared with $3.83 on 
| June 13, a gain of 4.7%. 

“While prices have climbed, 
learnings and dividends of cor- 
porations represented in the port- 
folio have remained the same or 
——|were slightly reduced,” fund’s 
managers say. As an interim de- 
fensive measure, a comparatively 
large amount of cash (21.99% of 
/all holdings) is being held by the 


SALES —- NORTHERN ONTARIO 


Experienced sales manager, with eleven years’ sales promotion, credit, and 
financing experience, presently employed in North Bay to Sault territory. 
Would be interested in hearing from a reliable firm desiring sales repre- 
sentation in Northern Ontario, Fully experienced in office management and 


——s and directing sales staff. Married, mid thirties, excellent refer- 
ences. 


Bex 381, The Financie!l Post, Terente 


P. A. MANAGEMENT CONSULTANTS LIMITED 


Management Consultancy offers an interesting career to men aged 28-33 with 
university training and successful commercial or industrial experience. On 
joining the company an extensive training course is given, and a high salary 
can be earned at an early age. 


We have two vacancies and written applications should be sent to: 


602 ROYAL BANK BUILDING, TORONTO, ONTARIO 


BUILDING MATERIAL SALESMEN 


Expanding sales of leading manufacturer provide excellent 
opportunity for two or three alert salesmen capable of effective 
product presentation to all levels of building industry. Top 
quality line backed by technical training and product know-how. 
Territories to be arranged are Toronto and other areas in 
Ontario. Writé in confidence stating qualifications that demon- 
strate sales ability. 


BOX 364, THE FINANCIAL POST, TORONTO 


ee 
| CANADIAN MERGER 


Long established meta! manufacturing Canadian corporation in- 
teresicd in merger discussions with Canadian companies. Presestly 
has tax loss carry-forward ia excess of $700,000. 


Box 314, Tae Financial Post, Toronto 





SALES MANAGER 


CHEMICAL 223%. 


Extensive experience in industrial chemical field. I am seeking a chal- 
lenging position, with management potential, in a growing company. 
Will re-locate. 


BOX 379,.THE FINANCIAL POST, TORONTO 





LINES WANTED 
Curtain-Wall and pre-fabricated 
floor slab or related lines wanted 
by well known firm in Quebec || fund, they add. 
City to supplement present lines. Here are the portfolio changes 
Box 374, ‘The Financial Post, Toronto, || made during the third*quarter: 


SALES DISTRIBUTORS C. LA FERLE 


has been appointed president 
of the Montor Shippers’ As- 
sociation. Mr. La Ferle is 
general traffic manager of 
Robert Simpson Co. and 
Simpsons-Sears Ltd., Toronto. 


. .. required across Canada by 
well known manufacturer of 
sturdy, saleable and truly supe- 
rior metal trunks. 


Box 377, the Financial Pest, Terente 


LEGAL DEPARTMENT MANAGER 


desired by National Trade Association with head- 
quarters in Toronto. Applicants should be lawyers 
of 35 or over, with sound educational background 
and practical experience in the field of industrial 
and commercial law. Please write in confidence full 
details of education, experience and salary required. 
Reply to Box 387, The Financial Post, Toronto. 


CHARTERED ACCOUNTANT 


Large Canadian rt Oil Company with Head Office in 
Calgary requires a Chartered Accountant or equivalent for the 
position of Assistant to the Comptroller. Applicants must have 
cpproximately five years Post-Graduate experience and be able to 
direct staff. This position is with an expanding Company and , 
carries excellent opportunities for advancement. Salary commen- 
surate with ability and experience. 


Please reply giving age, education, and experience to 
Box 375, The Financial Post, Toronto 


For Inland | 


Fisheries 


The Fisheries Council of| 
Canada has asked the federal | 
government to help Canada’s | 
freshwater fisheries by: 


eS Te et sae ee en ea 1958 
Shores Change 
e | "held since 
CORPORATIONS ahs oe Sept. 15 June 13 
When buying, adiling or winding up a business avoid taxes on oes at. CO fe fd. 18 Bed 
designated surplus, C.C.A, recapture, undistributed earnings. Re- Setverd Dry Bad Co, A. 3600 +380 
constitute your company to obtain depreciation on present values i 


; . | Canada Iron Foundries «+++ nil —75 | 
and turn retained earnings into debt due to the shareholders —425 
$100 ree e p 


Cdn. Breweries ... 
without incident of tax. 
N. Olesevich, St. Catharines, Ontario — 


National Groceries pid. ... 
| Western Groceries Ltd. A. 


NEW ADDITION 
Macleod’s Ltd. will erect an 
addition costing over $116,000 to 
|its Winnipeg warehouse building. 
The new addition will add 27,000 
sq. ft. of space for bulk goods| 
| handling. 


CAPITAL REQUIRED 


$25,000 to $75,000 for expansion of recently established company 
owning sole rights to exclusive patented products. Proved and 
accepted by most prominent industries and having assured market 
potential. Prefer aggressive participant with experience in chemical 
or mechanical engineering or engineering-sales. All replies treated 
in confidence. ; 

- Box 376, The Financial Post, Toronto 


The Corporation of the City of Hamilton 
requires, . 


7 


A SUPERVISOR OF 
SYSTEMS AND PROCEDURES 


who is a member of a professional accounting society for a position 
in the Treasury Department. This position off on ta encup tional 
opportunity to participate in an extensive accoun reorganization 
of one of the most rapidly growing cities in Canada. Modern 
mechanical and data processing pquteepent is in use. Pension, vaca- 
tion, sick leave allowance, hospital and medical insurance available. 
Salary range—up to $7,950.00 depending upon experience. 

Reply in confidence, stating age, education, experience, to 

DIRECTOR OF PERSONNEL 


CITY HALL, HAMILTON, ONTARIO 


WE DO NOT 


FLOOD YOU WITH LISTS OF APPLICANTS 


BUT 


WE HAVE AVAILABLE 
THE EXECUTIVES THAT YOU WANT. 


Management — Sales — Engineering — Advertising — 
Promotion & Public Relations. 


A. G. HEIGHINGTON ASSOCIATES 


407 YORKVILLE TOWERS, TORONTO 5, WALNUT 4-8131 





CLASSIFIED 


ADVERTISEMENTS 








FOR SALE—Electronic Components supply business. Large turnover. 
Assets approximately $500,000. Cash required—$150,000. Must be 
sold due ‘to illness. Well established. Showing excellent profit. 

For further information call J. Bleeberg—WA 4-6607 


FARLINGER & LANGER LTD. — Realtors 
17 Dundencld Street, Terente 


@ Playing a larger role in bio- | 
logical and technological re- | 
search in the inland areas. 


CLASSIFIED ADVERTISING RATES |@ Granting inland fishermen | 
Flat rate, per word .....ssseeeee0 » 20c| the same vessel insurance bene- | 
Minimum charge $5.00/ fits as those prevailing on both | 
Each triitial, figure or fraction, euprevie- | t . 
tion and ane - i — : a coasts. 
box number desire e words, Boxj 
100, The Financial Post, Toronto, ‘count | The government was urged to 
as six words. nen replies are ma to i i = 
advertiser, 15 cents extra is charged. do everything possible to re 
Closing date—Copy must, be 2, Toronto move ceiling prices on salt fish 
office by ‘onday a.m. ass adver- |; 
tising is strictly cash in advance. in export markets. 
Two safety measures were ap- 
proved by the Fisheries Coun- 
cil board of directors meeting 





Manufacturers’ Representatives 


wanted for Eastern, Central and Western Canada. Old established 
American Manufacturing Company with National distribution 
through Manufacturers’ Representatives desirous of entering Cana- 
dian Market. : } . 
Following in one of the ensuing categories most desirable—sanitary 
supply, janitor/sdpply, restaurant and equipment supply or paper 
supply. 

Alsabiy and/or manufacture of products ih Canada planned within 
the next year. 


BOX 366, THE FINANCIAL POST, TORONTO 


CONSUMER RESEARCH POSITION 


Our Marketing Research Department requires a man who is 
under thirty-five with a Ph.D. in Social Psychology, preferably 
with some consumer research experience in the Canadian market. 


CHIEF ENGINEER * 


A large multi-plant company with head office in Ontario 
and plants spread across Canada requires a seasoned engi- 
neer to co-ordinate and supervise engineering activities in 
all company operations. 

This man should be a graduate engineer with approximately 
15 years practical experience, pares in the field of 
food or beverage processing. The work history of this 
individual must definitely indicate an ability to work with 
and supervise people. Applicants must have had experience 
which qualifies them for immediate changeover projects as 
well as general maintenance, plant layout, materials han- 
dling and so on. 

Applicants must give full particulars concerning qualifica- “ 
tions, experience and personal date to receive consideration. 


Positions Wanted 


CHARTERED ACCOUNTANT available 
— varied experience including insurance 
and ase, graduate of ao 
and finance, oronto + area preferred, » 
Box 311, The Financial Post, Toronto, They are: 


| ACCOUNTANT-OFFICE MANAGER —|> Use of inflatable rubber 

20 years experience administration, per- i \~ 

sonnel, financial statements, budgets, etc. dinghies as life SayInE SUP 
ment on fishing vessels. 


sce tone a Rea 
WINNIPE lentes — > Painting the wheelhouse top | 
REQUIRES PRODUCTS REAL ESTATE |a bright yellow to make vessels | 


SaneENGE EfouaNGE: wuanieas-|MOTe easily identifiable to 
Young aggressive sales organization is presently handling Toronto, "Executtve transferring. to To. |Search and rescue aircraft, 
several products used in construction for Manitoba, Sas- | in exclusive English suburb of Montreal 
katchewan and N, W. Ontario, calls made on Architects, pe nh Do ay a Shy fg 
Engineers, Government, Contractors, etc. If you are not 
satisfied with your present distribution methods or are 
developing new products reqiiring promotion, Reply to 


Box 370, The Financial Post, Toronto or 
Box 359, The Financial Post, Toronto 


in Ottawa. The position will include responsibility for the planning, collee- 


tion and presentation of Consumer Research. 


Please reply ‘in writing, giving complete details as to age, edu- 
cation and experience to: 


Staff. Personnel Department 
Imperial Tobacco Co. of Canada Ltd., 


Box 6500, Montreal, Quebec.‘ 
All replies held in strictest confidence. 


BOX 385 
THE FINANCIAL POST, TORONTO 


FORESTRY FELLOWSHIPS 

The Canadian Pulp & Paper |. 
Association has awarded $500 
fellowship awards to D. B. Little} 
and M. A. Bell, graduate students 
the University of British| 
Columbia. Awards are made an-| 
nually. 


phone Hudson 666. 


For Sale 


1958 IMPERIAL HARDTOP, all extras, | Of 
$2500.00 below regular price, for quick 
| sale. Trade-Terms-Ask for Mr. Roblin, 
| phone Picton 589. 


AUTOMOBILE SALES MANAGER 


HOGAN PONTIAC — GMC LTD. Canada’s Largest Pon- 
tiac Dealer requires an experienced automobile sales 
administrator who has the proven ability to 


ENGINEERS 
WANTED 


Inspire and lead a proven and aggressive sales 
force 


‘LEASE BACK BILINGUAL SALES MANAGER 


Recruit and train new sales personnel 


FINANCING AVAILABLE 


Inquiries are invited ftom substantial or National Com- 
panies desirous of having office and warehouse buildings 
constructed or those wishing to sell these properties for 
cash and re-leasing back. Special consideration given to 
financing large shopping centres, factory expansion, indus- 
trial developments, also corporation financing. Minimum 
loans $1,000,000, (One Million Dollars). Competitive inter- 
est rates. Period of repayment 10 to 25 years. 


References exchanged after first interview. 
STRICTLY CONFIDENTIAL 


Pox 368, The Financial Post, Toronto 


CONSTRUCTION EQUIPMENT 


Long established Construction Equipment distributer with Heed Office in 
Montreal hes on interesting opening for an experienced Sales Manager 
to direct the sale of Heavy and Light equipment throughout the Province 
o! Quebec. 


He will be responsib’= * 


atd , directly supervise’ salesmen os well as 
Branch Managers. i 


Previous experience of the Construction Industry together with Construc- 
tion equipment, such as shovels, cranes, graders, etc., is necessary, 


This is @ highly responsible position requiring hard work, initiative and 
the ability to direct and inspire salesmen to produce profitable sales. 


The remuneretion is attractive and consistent with the requirement of the 


position. 


All applications will be treated in strict confidence and shovid be 
addressed to 


Box 372, The Financial Post, Toronto 





Carbide Chemical Company require graduate engineers for 
responsible technical work associated with production oper- 
ations, Engineers having 3-6 years experience with con- 
tinuous chemical processes are preferred. 


These interesting positions arise because of continuing plant 
expansion, and offer an excellent opportunity for those 
who would like to become associated with a well known 
producer of chemicals and plastics. An outstanding em- 
ployee benefit program is in effect. Salary will be in accord 
with ability and experience. Please give full details in 
writing to: 


Industrial Relations Manager . 


CARBIDE CHEMICALS COMPANY 


Division ef Union Carbide Canada Limited 
Sex 1199, Montreal 3, P.Q. 


Develop and carry through promotion planning 
for volume new car movement 


To the man who has initiative and who can accept re- 
sponsibility, we offer a substantial salary and generous 
bonus in the five figure bracket and attractive company 
benefits. 


Reply in writing only, stating experience, qualifications 
and ail pertinent data in first letter to Mr. J. B. Wood. 


Hoc AWN 
PONTIAC ) 


348 DANFORTH AVENUE 
HO. 3-1152 


CANADA'S OLDEST * CANADA'S LARGEST * PONTIAC DEALER 
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Typing...calculating...and now 
CARD PUNCHING = Ls 


in one simple operation... 


i i ' 
vO 
els TI1 holt shi L bs 


a 


In a low-cost unit that any tvpist can learn to use in min- 


utes, IBM brings you the 632 Electronic Typing Calcu- 
lator—the high-speed solution to office operations, such 


as billing, that require both typing and calculating. 


The IBM 632 adds, subtracts, multiplies, accumulates 
totals, computes and adds taxes, calculates and subtracts 
discounts, inserts decimal points, stores. information in 
its magnetic core “memory, and types out results—all 


automatically. 


And now. IBM has added a new, optional feature to 


‘HH | ‘electronic typing calc 


¥ 








the 632: Punched Card Output. As it types and calcu- 
lates, the IBM 632 will simultaneously prepare punched 
cards for use in further machine processing. This means 
that, as a by-product of an IBM 632 operation, you auto- 
matically get punched cards that can be used for sales 
analysis, inventory control, accounts receivable, and 


many other accounting and operating, analysis ‘reports. 


Whether your company is large or small, find out now 
just how the IBM 632 can help cut costs and build profits. 
Call your local IBM representative today. 3 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
DON MILLS ROAD, TORONTO 6, ONTARIO 


Branches in Principal Cities 


—_* 
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This pre-punched plastic tape is the key to the flex- 
ible efficiency and simplicity of the new IBM 632. 
Inserted in back of the typewriter, the tape auto- 
matically instructs the machine to perform the de- 
sired operation, reducing clerical error by eliminating 


virtually all manual instructions. For a different ap- 


plication, the tape can be changed in a few seconds. 





Available without Punched Card Output, the IBM 632 


’ consists of the electronic calculator, electric ty pewriter, and 


10-key companion keyboard for inserting numerical data. 


25 YEARS AGO IBM introduced its first electric typewriter 
... this year IBM continues its leadership with its 
one millionth electric typewriter] 









ELECTRIC ™ 
TYPEWRITERS 





What Is 


Bomare? 


It is a pilotless interceptor. If it has a nuclear war- 

head, it explodes near incoming enemy planes, With 

* conventional warhead it picks out one particular enemy 
and rams into it. 


These are the details: 


Bomarc is a highly sophisticated surface - to - air 
missile that has been under development on and off 
since 1944, 


It looks ‘like a sleck modern fighter. Its dimensions: 
Length—47 ft., span—18 ft., diameter a slim three ft. 
That makes it roughly comparable to the manned Sabre 
in size, being a little longer, but with stubbier wings. 


It is fired off a fixed firing rack, A liquid-fuel rocket 
engine starts it off, and once it has picked up enough 
speed a pair of ram jets — 10,000 lb. thrust each — 
take over. 

It weighs 15,000 Ib. at takeoff, has a range of more 
than 200 miles and a speed of over mach 2.5—roughly 
2,000 mph—depending on height. 


In a recent U.S, test, a Bomare under the control 
of officers 1,500 miles away “killed” a supersonic rocket 
flying at 48,000 ft. 95 miles off the coast of Florida. 


Prime contractor is Boeing Aeroplane Co, of Seattle, 
Wash. 


It is guided from the ground, but Bomarc itself 
carries a small radar set and in the closing stages of 
an interception “homes” itself onto the target, 


Needs Experienced Engineers 


Bomarc operations: 


No one can say for sure exactly what-a Bomarc 
squadron will be like, How many men it will take, and 
how much hardware, is still under discussion, 


One thing is certain: The emphasis in Air Defence 
Command will swing from the young and physically 
first-class aircrew to older, highly experienced ground 
engineers. 


The RCAF is going to find it hard to get the men 
it will need, as industry bids high for these. 

A Bomarc base will probably have a complement of 
about 120 missiles. 

The everyday work will be a constant, and boring, 
round of checking the machines to keep them in top 
shape. 


The plan, FP understands, is te have a ¢ertain num- * 


ber of missiles set up and primed to fire. After a certain 
length of time — probably two weeks — each missile 
will be taken off the rack and replaced. 


It will then be taken into the workshops, stripped 
down and tested part by part. Any faulty parts will 
be replaced and, in due course, the Bomare goes back 
on duty to replace another. 


There will be frequent theoretical test firings, but 
because of their expense and the damage they cause, 
actual firings will be few and far between — probably 
. on the Cold Lake, Alta., missile range. 


From a manpower point ot view, the new missile 
will provide a real problem in human rela- 

tions. The bases will be in remote locations. There will 
not even be the excitement of real target practice 
that gunners have, nor the challenge of constant prac- 
tice interceptions now carried out at remote radar sites. 


And for the key men there will be the constant lure 
of industry offering improved pay and conditions. 


Bomarc, therefore, does not promise te be popular 
with air force personnel. P 


The theory of Bomarc's effectiveness is impressive. 

But nobody knows how it will perform in full-scale 

service, Its effective radius of operation is small. 

‘o defend by Bomarc all main centres of Canadian 
population would be enormously expensive. 


The politics of who gets a Bomarc base and who 
. deesn’t will be interesting to behold, 
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([anada’s electronic industry — a mere baby 10 years ago — 
» has shown every sign of growing into a self-confident indus- 


trial giant. 


It "has given employment to a great many of our most highly 
trained citizens, It has created new types of production here form- 
erly supplied by imports. It has invgsted large amounts in original 
design and research work. 


Last week, the young giant got a severe jolt when Ottawa an- 
nounced changes in its air defence policy, canceled Canadian con- 
tracts for electronics work connected with the CF-105 Avro Arrow 
and left the fate of the Arrow itself in grave doubt. 


As reported elsewhere in this issue, our electronics industry 
has grown and spread into many fields. The Electronic Industries 
Association of Canada reports that in the past five years, 50 addi- 
tional types of electronic components have gone into production. 


By CLIVE BAXTER 


“Give us the orders and we 
can do the job.” 

That’s the response of the 
defence segment of Canada’s 
electronics industry to the 
question: What will be your 
new role in Canada’s new air 
defence policy? 

As one Canadian electronics 
expert summed up to FP: 

“The whole matter of 
SAGE, Bomarcs, ICBMs and 
the rest seems frighteningly 
complicated. 

“Yet really these weapons 
consist of a lot of different 
parts that are not far re- 
moved from normal everyday 
electronics components, 

“The secret is to combine 
them in the right way to do 
the job. Once someone else 
has done that, there is not 
the slightest reason why 
we shouldn’t take up most of 
the work from there. 

“We can turn out some 
86°, of the electronics com- 
ponents for SAGE-Bomarc.” 

And that would mean jobs 
for thousands of Canadians, 

The future electronics de- 
mand for the armed forces 
can be staggering. 

Not only. air defence makes 
demands. Navigation, anti- 
submarine ‘work and modern 
army weapons all rely more 
and more on the world of 
electronics. 

But ‘at the moment the big 
questions hinge around air 
defence, and those companies 
which have been in the thick 
of production based on past 
poliey, 

Last week’s defence an- 

nouncement meant: 
@® Out of the window goes 
Astra, the new radar fire con- 
trol system RCA Victor was 
developing in the U.S. for 
production’ in Canada, 

With it goes the jobs of 300 
top-level engineers assembled 
by RCA in Montreal from all 
over the world. Also: Those 
of many key men at some 30 
other electronics plants across 
the country. 
®@ Out, too, goes Sparrow 2 
missile — a blow to Cana- 
dian Westinghouse which was 
working with Canadair Ltd. 
on ‘the electronics guidance 
system, 

In their place? 

Canadian air defence is 
now going to rely on: 

@ Bomare' ground -to-air 
missiles — highly sophisti- 
cated pilotless interceptors 
powered by rockets and jets, 
controlled by a complex elec- 


- tronics system, and probably 


carrying a nuclear warhead. 
@ SAGE or Semi Automatic 
Ground Environment — a 
network of radars, communi- 
cations and computers that 
should take the guesswork 
out of split-second intercep- 
tions at supersonic speeds. 
@ Possibly a limited number 
of CF-105s equipped with 
U.S.-supplied Hughes fire 
control radar and Falcon 
missiles, Otherwise, U.S, air- 
craft will carry out the im- 
portant identification flights 
over Canada that take up 
most of the Air Defence Com- 
mand’s time during peace. — 
To be settled and soon: 
How much of this new equip- 
ment will be produced in 
Canada, and how much pur- 
chased “off the, shelf” from 
U.S. industry? ; 
Present plans call for some 
240 Bomarcs to be based in 
Canada. That is a substantial 


number and could possibly 
grow. 

They could be produced in 
Canada in time to be intro- 
duced when their complex 
ground systems are ready. 


Bomarc at a glance: 


> It is an air missile that 
can be built in Canada: 


> It is powered by rocket and 
jet engines that Orenda 
Engines — an A.V. Roe sub- 
sidiary — could build under 
license. 


> Its “brain” is a two-fold 
electronics marvel that has 
taken years to design but that 
would be fairly simple to 
manufacture. 


> Its punch.is a nuclear war- 
head that the U.S. insists on 
making itself and supplying 
separately. 

From an electronics view, 
Bomarce’s innards can be di- 
vided into two related, but 
separate, systems. 

Guidance system: 

This consists of a number 


Can We ‘Share’ Output with 


By MICHAEL BARKWAY 

OTTAWA (Staff) — The 
government’s new plans for 
air defence announced last 
week depend on working 
out satisfactory arrangements 
with the U, S. on three points 
vital to Canadian industry: 
@ Sharing of costs. 

@ Sharing of production con- 
tracts. 

@ Sharing of development 
work, particularly in regard 
to defence against the Inter- 
continental Ballistic Missile, 
which according to General 
Putt, U. S. Air Force chief of 
research and development, 
may be operational next year. 

The whole policy of SAGE- 
Bomarc-Radar Extension is, 
in a sense, conditional on this. 

On past experience, shar- 
ing of costs is likely to be the 
least difficult of the three. 

Sharing of production—on 
any basis which will give 
Canadian industry a fair 
share of work — will be more 
difficult. — probably very 
sticky indeed. 

And sharing development 
work, in any degree propor- 
tionate to Canadian skills and 
experience, may be most 
difficult of all. 

When PM Diefenbaker im- 
plied last week that discus- 
sions about production-shar- 
ing were only about to be 
started with the proper offi- 
cials of the U. S. government, 
he was rather understating 
the stand taken by his gov- 
ernment. 

“High level” exchanges 
about sharing production and 
development as well as costs 
took place during the sum- 
mer. 

The president, the State 
Department and the Defence 

epartment in Washington all 
know that Canada’s idea of 
integration includes partner- 
ship in production as well as 
in operational control. - 

Although the military au- 
thorities still shrink from sch 
a choice, there are some 
Canadian authorities who are 
perfectly willing to hold up 


of gyros, servos and a highly 
advanced auto pilot. 

Canadian Aviation Elec- 
tronics, Sperry Gyroscope Co, 
of Canada, and Aviation 
Electric Co., are all well 
versed in these fields. 

All have production facili- 
ties that could easily produce 
the vast. majority of parts. 

Telemetering system: 

This is a sort of nightmare 
switchboard which in split 
seconds must accept and code 
information from the rest of 
the missile’s equipment; pass 
it ‘instantly down to the 
SAGE control centre; receive 
back fresh instructions from 
the ground: transmit these in 
turn to the controls ofthe 
missile. 

Many of the components of 
this could be built here, but 
there is a strong ease for buy- 
ing it as a unit from the U.S. 

The Bomarc also carries its 
own radar set — similar to 
that in a manned interceptor. 


That could be manufactur- 
ed in Canada by any one of 


the whole scheme for shifting — 


away from the manned 
bomber until Canada can get 
a fair deal from the U. S. on 
the division of production. 

The military authorities 
back them in declaring that 
they want machinery every 
bit as permanent as NORAD 
for allocating defence pro- 
duction (and development 
work) between the two coun- 
tries, so that combined re- 
sources are used most effec- 
tively to meet combined 
needs. 

Canada’s case was Clearly 
explained during President 
Eisenhower's visit in July (as 
suggested before the visit and 
on its conclusion (FP, 
July 19). 

Out of more exchanges at 
top level came the U. S. sug- 
gestion for the forthcoming 
official talks, 


Specially significant in the 
Canadian approach is the em- 
phasis on development work 
for defence against the ICBM. 

Canada’s position—under- 
lining the doubts felt here 
about how much effort should 
be put into defence against 
the manned bomber three or 
four years hence — is that 
development of the “anti- 
missile missile’ shovid be # 
joint effort just as NORAD is. 

While the Defence Research 
Board is making a modest 
contribution to the anti-mis- 
sile program, this is limited 
to investigation of the effects 
of the auroral belt on radar 
signals and other characteris- 
tics of the upper atmosphere. 

It is not by a long way the 
same thing as full participa- 
tion in the over-all research 
and development program. 

And if there is to be joint 
command, Canada wants a 
genuinely joint effort on such 
a vital project. 

Moreover, the Canadian 
government feels, it is in no 


‘position to decide how much 


money and effort it should 
put into defence against the 
manned bomber unless it is a 


st 


yl 
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There are about 40% more electronic component manufac» 
turers in Canada today than there were five years ago, with annual 
sales approaching $500 million. 


Much of this is in the b 


cations. 


roadening field of peacetime appli 


But much, too, has been in defence work. Some companies 
rely to a large extent on defence contracts; some have added spe- 
cialized staffs for defence research and development. 


The big questions for them now: Where do we go from here? 
Will we be allowed to build here equipment which has been de- 
signed in the U. S. for our missile bases? 


Here is a special FP report on this national problem, the 
implications and the prospects. 


rming Canada for the Missile Age 
ur Electronics Industry ‘Can 


a number of firms with radar 
experience. 

It is important to remem- 
ber: 

There is no such thing as 
“a SAGE.” It is a system of 
ground control. 

It is not a static system 
that remains constant. It is 
made up of radars, computers 
and a network of communi- 
cations. 

As new and better radars 
or communications facilities 
come along they can .be fed 
into the system, It will be 
constantly improved. 

Breaking it down SAGE js: 

The radar stations: 

These can be manned or 
unmanned. The actual radar 
sets will be the best available. 
They. will not differ greatly 
from the present Pinetree 
radar stations. .which — will 
probably form the basis for 
the new Canadian SAGE sys- 
tem, 


A number of these radar 
sets have been produced 
under license by Northern 


full participant in the anti- 
missile program, 

It is now bluntly admitted 
by the government (FP, May 
24) that Canada can no longer 
aspire to develop and pro- 
duce the complicated weap- 
ons and weapons systems of 
modern warfare purely for 
Canadian use. 

Canada must look to joint 
development and production 
with the U. S. 

The argument for assuring 
Canadian industry of an ade- 
quate part in developing and 
producing the weapons which 
are to be used on Canadian 
soil is not based merely on 
the obvious grounds of eco- 
nomic equity. ; 

There are two arguments 
directly related to defence 
needs: 

@ Canadian plants must be 
able to maintain and repair 
and modify the defence in- 


Wanted Soon 
8700 Million 


Even taking a c on- 
servative estimate, 
someone is going to 
have to raise between 
$650 million and $700 
million over the next six 
years to pay for the 
SAGE-Bomarc program. 

This is where the 
money goes: 


@ 240 Bomarcs, two 
launching bases, spares, 
etc., $230 million. 


@ Radar improvements 
to make present system 
automatic for SAGE, 
$275 million. 


@ Communications im- 
provements for SAGE 
to produce 500,000 cir- 
cuit miles, $125 million. 


® Two SAGE centres, 
$20 million each. 

Not included are the 
nuclear warheads for 
Bomares which U.S. 
will supply. 


Electric and Canadian Gen- 
eral Electric. 

They have proven to be 
competitive with U.S.-pro- 
duced sets both in perform- 
ance and cost. 

Canadian Marconi has pro- 
duced a number of smaller 
radar sets for special duties 
and RCA Victor has been 
concerned with production of 
some components. 

Communications: 

Once the radars have done 
their job of finding and 
tracking the enemy, that in- 
formation must instantly be 
transmitted to the nearest 
SAGE centre. 

That is a straight commun- 
ications problem — and one 
peculiar to Canada. 

Most U.S.-based SAGE 
systems fely on existing 
phone. lines that are rented 
from telephone companies. 
There ‘are few ‘phone lines 
in our northland. 

The experience in micro- 
wave and scatter communi- 
cations of a number of leading 
Canadian firms—one of these 


stallations and weapons based 
in Canada, 

® .Canadian industrial facili- 
ties must be kept in being, in 
readiness for the demands 
which would certainly be 
made of them in emergency. 

In discussing the Canadian 
case for combined use of pro- 
duction facilities, it will also 
be pointed out that Canadian 
defence costs would become 
prohibitive if this country had 
to continue the CF-105 de- 
velopment and _ production 
program, while at the same 
time installing SAGE and 
Bomarc. 

The increase 4n the annual 
defence budget would-be of 
the order of 30%. 

No Canadian government 
could contemplate such an in- 
crease, quite apart from the 
tax burden it would involve. 

It couldn’t be done without 
adding an intolerable strain 
to the balance of* payments 
deficit with the U. S. 

Almost every item of 
defence equipment has a sub- 
stantial “U. S. content,” how- 
ever much we try to concen- 
trate the work in Canada. 

The CF-105, together with 
the now scrapped Astra 
weapons system and Sparrow 
missile, is thought to have in- 
volved a U.S. cost armounting 
to 20% of the total. 

That was during the devel- 
opment stage, 

Even if it had advanced to 
the production stage, with 
Astra and Sparrow being 


made in Canada, the U. S.. 


content would still have been 
between 10% and 13%, FP 
is informed. 

Now with the CF-105's fu- 
ture hanging by a thread, 
with Astra and Sparrow defi- 
nitely .terminated, Canada’s 
problem of cost and of pro- 
duction chiefly involves: 
> Installing Semi-Automatic 
Ground Environment, 
> Improvement and exten- 
sion of the Pinetree radar 
system. 
> Installation of Bomare at 
two Canadian sites. 


Do’ 


being Collins Radio Co, 
Toronto, which supplied sim- 
ilar equipment for much of 
the DEW Line — could sup- 
ply the answers to the prob- 
lem, 

Computer: 

The heart of the SAGE sys- 
tem is the computer at the 
SAGE centre. 

That is costly and complex; 
but, again, not hard to manu- 
facture once the development 
wrinkles have been removed. 

International Business Ma- 
chines has led the SAGE 
computer development work 
in the U.S, 

The research that went into 
computer design — with the 
headaches still to come — 
would be beyond present 
Canadian facilities. 

But once in production it 
consists of literally thousands 
of fist-sized: amplifiers, tubes 
and transistors. 

Any one of Canada’s tele- 
vision or radia makers could 
handle the majority of them, 
and the spare parts and serv- 
icing, 


U.S.? 


> Defence against the ballistie 
missile. 

The Canadian government 
is holding out for a genuine 
joint effort to ensure that the 
combined resources of the two 
countries are used to the best 
advantage. 

And this will not be pos- 
sible if Canada’s defence 
plants are confined to making 
Weapons and weapons sys- 
tems for Canada alone. 

It can only be achieved if 


" Canada’s well-equipped and 


well-integrated plants are 
allowed to undértake part of 
the essential production for at 
least part of the U. S. require- 
ments as well,’ : 

If the border is to be dis- 
regarded in defence operation 
matters, it will have to be dis- 
regarded in development and 
production too, 

This is the line the Cana- 
dian government is prepared 
to take in discussions with 
U. S. authorities. 

None of the present minis- 
ters, of course, and regret- 
tably few of the senior offi- 
cials, had any experience of 
the previous efforts to achieve 
a similar rationalization. 

The history of the Joint 
Industrial Mobilization Com- 
mittees of the Korean War, is 
not specially encouraging. 

But Canadian optimism 
rests on drastically changed 
conditions and the fact that 
Canada’s case, they believe, is 
even more reasonable and 
logical now than it was then. 

A new government tends to 
retain faith in reason and 
logic longer than one which 
has had a few bitter exper- 
iences with: 

(a) U. S. lobbies, 

(b) The incredible laby- 
rinth of the Pentagon's pur- 


* chasing procedures, 


(c) U. S. methods of com- 
mitting complete contro] of 
particular projects to one 
major “development con- 
tractor.” 

But the Canadian authori- 
ties are still determined and 
hopeful. 





> 





nA 


ll he oR. 





INSTRUMENT FOR recording “solar noise,” or radio output of the sun, situated at Goth 


Hiljga few miles out of Ottawa, In the foreground is a radio telescope, 10 ft. diam. which 
follows the sun and records the intensity of total radio emission. 
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Better Communications 


+ Te AUEEDEVAAD EDA LEMELTAANAETOMDAELEEEDDDORES LATO DTAUEL TEES EGPOOURDE LEE LEE UPL PE EEE DELEON ELTA EE 


Electronics is for communication, for 
detection, for navigation, for missiles, 
writes J. W. Cox, director of physical re- 
search, Defence Research Board, Ottawa. 


é “The field for research is wide open,” = 
e states. ““DRB, in one way or another, 
covers almost all of it.” 
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TOOL DEE DEOED EEE EEA HEL 


In this special article, Mr. Cox de- 
scribes the nature of DRB research the 
way it is handled and the way it is heading. 


SUSMURUNUANNNLNCHOBEL ANAL LU EV EAGAHH BERANE EAA 


Cheeeeeeenans 


His story ranges from the ionosphere 
and the moon to the human problems aris-_ : 
ing in the operation of electronic equip- 
ment; from radar and missiles to uni- 
versity grants. 
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HUSHEEIFENLTVANATRONED EOPONAEA USES PODER AL VOEDNTEEEDT VCOQGEOES 1 PUAN OVE NOLDLONONDATOCEERIOETOOODIONEDOSCLTIUUTU NOVEL DOGERIGEELITAONULERAREL TADERIGAEUUAT CREOL HLAOET AEE OUEO ERED ORE 
’ 
By J. W. COX has its electronics section. 
Research of a kind usually Electronics is for commu- 
considered to be electronic is nication, and in a_ wide- 
spread throughout all spread, largely undeveloped 
branches of the Defence Re- country such as Canada, 
search Board. telecommunications is of the 


The Defence Research Tele- 
communications Establish- 
ment — (DRTE)— is wholly 
occupied with electronics, but 
every other’ establishment 
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first importance. DRTE is 
continuing to’develop new 
and better systems of com- 
munication. 


’ One such system is “Janet” 
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« Register Now! 


The LR.E. Canadian Convention is the ONE opportunity of 


the year for scientists, engineers and technicians to see all the 


latest developments in the field of electronics and nucleonics, 


A three day programme of important technical papers, 
hundreds of outstanding exhibits and special features, 


combine to make this Canada’s largest scientific convention 


end exposition. 


Plan now to attend! 








Programme seat on request 


AUTOMOTIVE BUILDING 
C.N.£., TORONTO 


_ LR.E. CANADIAN CONVENTION 


Office—1819 YONGE STREET, HUdson 8-7768 


Sponsored by the Canadien Sections of the Institute of Redie Engineers 






in which signals are bounced 
off the tenuous trails of 
shooting stars or meteors at 
a height of 50-60 miles, too 
small to be seen from the 
ground. 

Communication over long 
distances relies largely on the 
reflecting properties of the 
upper atmosphere, the ionos- 
phere, which over Canada is 
frequently disturbed: by elec- 
tric storms. Consequently 
DRTE is active in the study 
of the upper atmosphere, 

At the present time, 14 
stations maintained in con- 
junction with the Depart- 
ment of Transport observe 
the ionosphere. Application 
of the knowledge so gained is 
checked by numerous ex- 
perimental radio communica- 
tion circuits across the coun- 
try and across the Atlantic. 

The ionosphere is produced 
by radiation from the sun 
and affected by the many 
other types of radiation in 
space. DRTE maintains a 
flourishing research wing oc- 
cupied with the new science 
of radioastronomy which stu- 
dies radio waves from the sun 
and the stars, and regards the 
echoing of radar signals from 
the moon as a routine tool for 
the investigation of space. 


Under Study 


At the Defence Research 
Northern Laboratory at Fort 
Churchill, Man., research 
rockets have already been 
fired into the ionosphere as 
part of a joint U.S.-Canadian 
program for the International 
Geophysical Year, and the 
possibilities of continuing this 
work are under study. 

Not only the upper atmos- 
phere is important to com- 
munications. The lower at- 
mosphere also has unexpected 
properties, bending and scat- 
tering radio waves in origin- 
ally unexpected ways. 

Studies aimed at under- 
standing these non-classical 
modes of propagation are car- 
ried on at DRTE with the aim 
of putting them to work in 
new systems of communica- 
tions. 

Electronics is also for de- 
tection, Radar has expanded 
far beyond the part it played 
in the last war and DRB 
shares with the National Re- 
search Council the Armed 
Forces’ requirement for radar. 


Hitherto, radar has been 
employed to detect aircraft, 
but its performance must how 
be increased to detect long- 
range ballistic missiles which 
fly outside the atmosphere. 

The upper atmosphere, es- 
pecially when disturbed, pre- 
sents notable difficulties for 
missile detection and the 
work begun in aid of com- 
munications finds great ap- 
plication for this other pur- 
pose. 

The moon radar conceived 
as a scientific tool is an ex- 
cellent example of detection 
of an extraterrestrial target, 
and the study of the effects 
of the upper atmosphere on 
radar will be continued and 
expanded at the new radar 
laboratory being set up at 
Prince Albert, Saskatchewan 
(PARL) as an offshoot of 
DRTE. 

Here some of the most sen- 
sitive equipment ever built 
will probe the upper atmos- 


phere in the aurora] zone, and 
the space beyond. 

Canada has no plans for 
launching artificial satellites 
but a team from DRTE im- 
provised measuring equip- 
ment immediately following 
the launching of the first 
Sputnik and was among the 
first to obtain a reliable 
measurement of the satellite’s 
orbit. 

Detection however is not 
confined to radar. 

The detection of hostile ac- 
tivity under the water has 
always been of importance 
and DRB’s two coastal lab- 
oratories, the Pacific Naval 
Laboratory at Esquimalt, 
B.C., and the Nava] Research 
Establishment at Halifax, 
N.S., have made and continue 
to make advances in the ap- 
plication of electronics to 
underwater detection. 

The advent of submarines 
which operationally never 
need come to the surface 
makes this even more im- 
portant than before. 

All this activity in detec- 
tion is, of no use until it has 
been translated into a form 
in which it can be appreci- 
ated by a human operator. 

Modern equipment can pro- 
duce information more 
quickly than any single brain 
can appreciate it, and this in- 
formation is often required 
far distant from the point at 
which it originates. 

The equipment required to 
handle the information re- 
sembles in many\ ways the 
great digital calculating ma- 
chines whose use is now so 
well known, and DRTE 
maintains research into the 
circuitry of calculators and 
its application to defence 
problems. 

The Defence Research 
Medical Laboratories near 
Toronto undertake research 
into the human problems of 
using the information sup- 
plied electronically, 

It is important to design 
display systems which will 
not fatigue the operator un- 
duly and which will help him 
to pick up important signals 
among those which are irrele- 
vant; and to design operat- 
ing enclosures for efficient 
working and for the reduc- 
tion of noise. 

Electronics goes into mis- 
siles and into fire control 
systems. 

This is the province of the 
Canadian Armament Re- 
search and Development Es- 
tablishment (CARDE), at 
Valcartier, Que., which main- 
tains an active research pro- 
gram on all phases of mis- 
sile work including the elec- 
tronics required for guidance 
and control, telemetry and 
detonation and for the Fort 
Churchill rocket firings. 

Electronics also goes into 
navigation. DRB_ supports 
navigation improvements in 
all fields through its connec- 
tions with some of the uni- 
versities, with industry, and 
with the National Aeronauti- 
cal Establishment. 

Close co-operation between 
DRTE and Canadian industry 
has resulted in a navigation 
airborne radar using an im- 
proved version of the Doppler 
principle, This is now in pro- 
duction and is believed to be 
in advance of any similar de- 
vice available elsewhere. 

Electronics is not confined 
only to complete systems and 
operating equipments. Re- 
search must take account of 
the material and components 
used, and the circuits which 
link them together. 

For this reason, DRTE 
maintains research in solid 
state physics. 


Good Facilities 


Excellent facilities are 
available for all types of op- 
erations with semiconductors, 
the germanium, silicon, and 
other materials employed in 
the production of transistors 
and other advanced devices. 

Research is also carried out 
on the microwave properties 
of solids which, under names 
such as “maser” or “para- 
metric amplifier” offer prom- 
ise of great advances in tech- 
nique, 

CARDE scientists investi- 
gate also the optical proper- 
ties of semiconductors, especi- 
ally as exhibited to infra-red. 
This research aspect today 
represents wholly an elec- 
tronic problem, 

All these establishment ac- 
tivities relate to research. 





However, through the Board’s- 


Electronic Components Re- 
search and Development 
Committee (ECRDC, for- 
merly ECDC), which is ad- 
ministered through DRTE, 
DRB carries out by contract 
with Canadian industry and 
with provincial research 
foundations research and de- 
velopment relating to new 
and improved components of 
all sorts. 


Resistors, capacitors, tubes 










Giant earth-movers are 
scouring an 800-acre piece of 
land off Montreal’s Cote de 
Liesse thoroughfare in a sum- 
mertime push to maintain 
construction schedules at 
North America’s largest auto- 
matic freight “hump” yard. 

Planned by the Canadian 
National Railways for opera- 
tion by 1961, the yard will be 
a $28-million “brain” em- 
ploying modern electronics, 
radio, television and computer 
devices to classify out a daily 
assortment of up to 7,000 





of all sorts, semiconductor 


‘devices and special materials; 


all are under investigation or 
development somewhere 
under an ECRDC ¢ontract. 


A special type of compon- 
ent is the power source. Jci- 
teries are on the borderline 
between electronics and 
chemistry, and are items jn- 
volving a considerable re- 
search program by the De- 
fence Research Chemical 
Laboratory in Ottawa, 

Finally, the university pro- 
gram, A continuing supply 
of research scientists is es- 
sential to DRB and indeed to 
the whole country, and the 
university program is mostly 
directed to the support of 
training in research, 

Grants in aid of research 
have been given to practically 
every university across Can- 
ada. In addition, DRB helps 
to support various founda- 
tions associated with univer- 
sities such as the Eaton Elec- 
tronics Research Laboratory 
at McGill University and the 
new Institute of Upper At- 
mospheric Physics at the 
University of Saskatchewan. 

These grants are usually 
extended for free research, 
although some defence con- 
nection i§ sought where pos- 
sible and in some cases, con- 
tracts are let for the perform- 
ance of specific work. The 
importance to research of the 
new electronics methods of 
computation is recognized by 
the support DRB has given to 
the establishment of comput- 
ing centres in several Cana- 
dian universities, 


CNR’s New Yard 
$28 Million Brain 





freight cars and link them 
into trains for up to 100 des- 
tinations. 

Miles of track will fan out 
over fresh grades, bridges 
will span wmderpasses, and 
control towers will dot the 
314-mile-long yard. 

A $3.5-million diesel repair 


shop will go into operation in | 


August, 


The now-completed build- 
ing will handle 20 two-unit 
locomotives at one time, 
while scores more due for 
servicing can be accommodat- 
ed on 15 miles of track that 
surround the shop. 


About $8 million will be 
spent on the 1958 program, 
largest allocation since work 
started in 1956. 


About 1.3 million tons of 
earth and rock will be pushed 
into place this summer, Much 
of this material will go into 
the “hump” — the heart of 
the car classification system. 

The “hump” is just what 
the word suggests. 

It is a man-made hill car- 
rying two sets of tracks that, 
running down to a main clas- 
sification yard of 84 tracks, 
spread out like a huge fan. 

Freight cars move over the 
“hump” one by one, and 
through a complicated series 
of switches, can be rolled into 
any one of the 84 tracks. 

This facility can be used as 
one large yard, with cars 
pushed over one of the two 
tracks on the hump, or it can 
be split in half. to form two 
42-track classificatidén yards 
with cars being pushed over 
both tracks simultaneously. 

The Cote de Liesse yard, 
designed in CNR operating 
and engineering offices, boasts 
a string of firsts in freight 
marshalling. 

When completed it will be 
the biggest yard in North 
America in terms of capacity. 

It will have standing room 
for 10,000 cars, as well as the 
ability to receive, classify and 
assemble 7,000 cars every 24 
hours, 

Incoming freight will. be 
processed so efficiently that 
it will be ready to proceed 
to receivers within three 
hours after arrival. 





COLLINS. 
’ CANADA 


of ] Electronic specialization in all phases of airborne 

and ground communication and navigation including 
TACAN, VOR, automatic pilot and flight instrumentation, 
single sideband, microwave, scatter, high speed 
data transmission, broadcast and amateur radio. 


See Collins exhibit booth 551-553 at IRE Convention, 
Exhibition Park, Toronto, October 8-10. 
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A major electronic contribution to 
the enhancement of detail in 
X-Ray and photographic 
transparencies ! 


a® 


PHILCO CORPORATION OF CANADA LTD. 
GOVERNMENT AND INDUSTRIAL DEPT. 
DON MILLS, ONTARIO 
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COLLINS RADIO COMPANY OF CANADA, LTD. 


11 Bermondsey Roed, Torente 16 

































































































What’s Ahead for Electronics? 


Long Term Prospects Bright, But Industry Must Invest in Own Future 


By HAROLD PRICE, P.Eng. 
Editor, Canadian Electronics 
Engineering 

Standing on the “plateau” 
of a growth curve which had 
shown a seven-fold increase 
in dollar sales Volume in 
seven. years, the Canadian 
electronics industry was 
moderately optimistic a. year 
ago. 

Today the same confidence 
in the magnitude of the 
eventyal*role of the industry 
in Canada's total economy is 
still evident. 

However, it has been some- 
what modified by: 


@ A noticeable drop in sales 
in 1957 compared to the 
three previous years; and 

@ Recent announcements re- 
garding the federal govern- 
ment’s air’defence program. 

The reasons for the phe- 
nomenal growth of the indus- 
try from the end of World 
War dl to 1954— radio tele- 
vision; industrial expansion 
and rearmament following 
Korea — are well known. 

The graph shows how the 
‘total electronics market in 
Canada grew over those years 
in relation to the gross na- 
tional product. 

Changes between 1954 and 
1956 were small enough to 
be insignificant, but the com- 
parison of 1957 with 1956 
gives a clear picture of what 
Has happened. 

The table shows a break- 
down of total electronics ac- 
tivity during the two years. 
Figures for TV _ receivers, 
radio receivers, record players 
and defence are actual; others 
are estimated. . 


Television 
Television receiver sales, 
down «about $33 million 


(18%),* continue to follow 
the trend since the peak year 
of 1955 when 776,500 units 
‘were sold to dealers. Unit 
sales in 1956 were 613,000; 
1957, 471,000, Four main rea- 
sons for the decline are evi- 
dent. 


@ Very rapid market pene- 
tration starting in 1952, when 
the first Canadian stations 
came on the air. 65% of wired 
homes were equipped with 
television in a period of four 
years — in the U,S. this took 
seven years. By the end of 
1957, it was estimated 72% 
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of wired homes within effec- 
tive program range had TV. 
@ Delay in start of Canadian 
telecasting has resulted in 
there being no significant re- 
placement market to date. 

@ Heavy population areas 
were opened up first with TV. 
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ably reach around 450,000 
units, having been almost 
equal to 1957 over the first 
seven ‘months, 


This represents a distinct 
slowing of the downward 
trend, probebly due to the 
creation of new markets by 


COCO 


Eleetronies in Canada 


Actual and estimated sales for 1956 and 1957 


Television receivers ..... 
Radio receivers .....:.- 
Record players .......++ 
ON 86 a 5.56 1, 64 ole 9 40! beet 
Broadcast, general com- 
munications, etc. ...... 
Replacement parts, Com- 
ponents, Tubes, and 
Services .ccccccccccce 


TOTAL... 


Sources: EIA and DDP 
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stations, thus condensing the 
demand, 

®@ Policy of not licensing 
more than one VHF station 
in each major area has con- 
tributed to slower penetration 
in many good potential mar- 
kets. 


Sales this year will prob- 


1956 1957 
$184,000,000 $141,000,000 
55,000,000 58,000,000 
13,000,000 18,500,000 


130,000,000 99,000,000 


27,000,000 32,000,000 


100,000,000 120,000,000 








$509,000,000 $468,500,000 
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the opening of new main and 


satellite stations, and the 
small beginnings of the “‘sec- 
ond-set” and replacement 
markets. 


Outlook for the next few 
years is brighter, Provided 
the nation’s over-all business 
activity continues to increase 


The telephone system 
they are designing 
could be YOURS 


9 
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They’re members of our Equipment Engineering Department, a team 
of skilled, experienced engineers and technicians all thoroughly 
familiar with Canadian telephone operating conditions. It’s their job 
to recommend specific equipment, plan detailed circuitry, arrange 
economical layouts, develop improved systems and new apparatus 
comporents—to meet your exact needs. 


The accent in all their work is on custom designing—to ensure that 
our customers need never accept equipment not entirely suited to 
‘operating requirements. It is this kind of service that has placed 
Automatic Electric in the important position it holds today. 


Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 


Toronto 16, Ontario. 


Branches across Canada. 
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and with it the standard of 
living, more homes with TV 
are expected to buy second 
sets, and others their first. 

With a typical “life-ex- 
pectancy” for a television re- 
ceiver of seven to eight years, 
the replacement market 
should show a more rapid 
growth by about 1960. 

The possibility of the in- 
stallation of additional sta- 
tions in areas such as Toronto 
and Montreal in the near 
future arises with the passing 
of the broadcasting bill. 

Also, just over the horizon, 
are the possibilities of flat- 
screen and better color tele- 


‘vision, both of which could 


cause tremendous 
in sales. 


Radio 


The small increase in radio 
receiver sales over 1956 .of 
about $4 million represents a 
volume of business that has 
not been reached since 1950, 
and compares favorably with 
the record year of 1947, when 
sales of all types of radio 
sets exceeded 836,000 units. 

The present outlook is good, 
with a considerable propor- 
tion of total production going 
into automobiles. 

Interest in FM radio con- 
tinues to grow, and though 
not greatly significant as yet, 
FM sets should form an in- 
creasing part of radio sales, 


Sales of record players, 
phonographs and_ radio- 
phonograph combinations are 
really on the climb — up 
40% from 1956 — and there 
is plenty of room for growth, 


Industry spokesmen are 
predicting a major break- 
through in sales of audio 
equipment this year, Reason: 


increases 
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A new electronic computer 
system to help mastermind 
distribution of empty box cars 
to shippers along its line has 
been installed by the South- 
ern Pacific railroad. 


James W. Corbett, operat- 
ing vice-president of South- 
ern Pacific, says the system 
will step up utilization of the 
existing box car supply and 
make it easier to meet de- 
mands of business and _ in- 
dustry. 

“We've been trying to whip 
the car-supply problem for 
some time,” said Mr. Corbett. 
“This may help us to do it.” 

The system—possible fore- 
runner of things to come for 
all railroads—is the product 
of three years of operations 
research by Southern Pacific 
and the Stanford Research In- 
stitute. 

The new intelligence sys- 
tem each day will sift more 
than 700,000 individual car 
records, evaluate car-handl- 
ing efficiency, forecast traffic 
trends ‘and advise the rail- 
road’s officer in charge of car 
distribution where to move 
empties to maintain optimum 
car supply. 

Basically, it consists of a 
complex of high-speed data- 
processing machines geared 
to an electronic computer lo- 
cated at San Francisco, Cal. 

The system will cover 
Southern Pacific operations 


in 11 geographical divisions . 


ranging ‘over 8,000 miles of 
track from Portland, Oregon, 
to El Paso, Texas. 

It may be extended later to 
the railroad’s lines in Texas 
and Louisiana. 

“Some bugs may develop,” 
remarked Mr, Corbett. “But 


Cee 


| Computer Keeps 
Box Cars Moving 


the introduction of stereo- 
phonic discs and compatible 
cartridges, using the 45/45 
degree system of recording. 


While some manufacturers 
are moving cautiously, others 
are showing new _ stereo 
equipment this fall. 


Many have plans on the 
drawing - board for ‘quick 
entry into the field, and 
standard models now in ‘pro- 
duction are being modified so 
that they can be converted at 
a later date if the owner so 
desires. 


Defence 


Although total expendi- 
tures on contracts placed by 
the Department of Defence 
Production were down by 
about $31 million, contracts 
awarded during the year 


were up $18 million. 


However, the recent gov- 
ernment decision not to order 
the supersonic Avro CF-105 
Arrow into production at this 
time, and to equip the RCAF 
with Bomarce guided missiles 
and the SAGE (semi-auto- 
matic ground environment) 
control system has some far- 
reaching effects on the elec- 
tronics as well as the aircraft 
industry. 

The most immediate impact 
of the decision will be felt 
by the companies involved in 
the Astra flight and fire con- 
trol system and the Sparrow 
II missile. 

Aviation Electric, Canadair, 
Canadian Westinghouse, de 
Havilland, RCA Victor and 
Sperry and their sub-contrac- 
tors will all feel the pinch 
of the cancellation. of these 
programs. 

The Prime Minister. has 
stated that discussions will be 
held on the best way for 
Canadian industry to share 
with the U.S. in the produc- 
tion of the Bomare missiles 
and associated equipment, 


Negotiations are also under 
way to give this country a 
part in producing the radar 
equipment needed to expand 
the Pinetree line and for the 
SAGE operation. 

The problem will be to 
avoid a wholesale migration 
of skilled professional engi- 
neers and scientists to the 
U.S. and the U. K. before the 
new programs are established. 


Procurement of other types . 


of defence electronics equip- 

ment for communications and 

radar will, of course, con- 

tinue — but the industry will 

be seriously in need of other 

work as soon as possible. 
Broadcast, etc. 


Sales of other types of 
electronic equipment includ- 
ing broadcast, general com- 
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we're breaking new ground 
in a new direction.” 

The road executive pointed 
out that Southern Pacific de- 
velops more traffic than it re- 
ceives and must depend on a 
constant return of cars to 
meet continued demand. 

“In spite of other railroad 
improvements and our \car 
building program,” he said, 
“seasonal peak demands in 
the growing West still have 
a way of outstripping our 
supply of empty box cars.” 

For example, Mr. Corbett 
said, Southern Pacific main- 
tains a “pipeline” of empty 
bex cars flowing all the way 
from El Paso, Texas, to Ore- 
gon, a distance of 2,000 miles, 
in order to meet shippers re- 
quirements during periods of 
short car supply. 

The car-intelligence sys- 
tem, made possible by opera- 
tions research and electronic 
equipment not previously de- 
veloped, should improve the 
flow of empties along SP lines 


and better balance supply, he 


said. 


Nerve centre of the system 
is in special Southern Pacific 
offices in San Francisco. 

Technically, the new sys- 
tem measures car needs, car 
supply and car handling effi- 
ciency for each of the 11 divi- 
sions and then feeds these 
factors into an IBM 650 mag- 
netic drum data-processing 
machine to solve a complex 
mathematicai formula devised 
by researchers, 

The equation, it was pointed 
out, could be solved by con- 
ventional methods, but that 
would take weeks—too late 
to be of service. 
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FLAWS ARE DISCOVERED in paper by this electronic detector mounted on a paper 


munications, industrial con- 
trol, computers, etc., continue 
to rise, 

Some of the brightest pros- 
pects for the industry lie in 
these areas. Automatic sys- 
tems, comprising data proc- 
essing, computers, communi- 
cations and automatic control 
are becoming increasingly 
important as industrial proc- 
esses grow more complex. 

Electronics will supply the 
instrumentation and other 
equipment for nuclear re- 
search and development, and 
the controls needed in the 
application of nuclear power 
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machine. 


and techniques to industrial 
and consumer use. 

Components, etc. 

A healthy rise of 20% is 
evident in the sales “df com- 
ponent parts, both for 
original equipment ‘and re- 
placement purposes, ‘and of 
services such as installation 
and maintenance. 

This trend will obviously 
continue, with the replace- 
ment parts and service 
sections of the industry pro- 
ducing an increasingly great- 
er proportion of total revenue. 

The Electronic Industries 
Association of Canada is 





active in serving the interests 
of the industry, Its general 
manager and secretary, F, W. 
Radcliffe, summarizes the 
outlook in these words: 


“With increasing emphasis 
on the application of electro. 
nic controls in many Canae- 
dian industries, and the pare 
ticipation of electronics ingthe 
fields of guided missilesiic- 
tronomical satellites and 
manned aircraft, it is becom. 
ing a recognized fact that the 
key to the industrial develop- 
ment of Canada depends 
more and more on electronic 
equipment.” 





this is electronics engineering 


When Mullard Limited engineers plac- 
ed this perspex block in their 4-Mev 
linear accelerator, electrons penetrated 
about 2 cm, causing a charge to accu- 
mulate. Inserting a sharp pin into the 
bottom of the block released the 
charge, leaving this record of its path. 


This interesting and unique photo- 
graph appeared in Canadian - Elec- 
Engineering as part of a 
regular monthly presentation of dra- 
matically displayed, informative fea- 


tronics 


tures. 


Canadian Electronics Engineering 
consistently provides its readers with 


superior editorial matter written in 
easy-to-read style and presented in an 
eye-catching manner. 

This. has led to readership of a high 
degree which, in turn, has “paid-oif” 
for our advertisers — for it is well + 
known that advertising placed in a 
publication known fo have top quality 
editorial matter may expect to receive 
higher readership ratings. 

If you sell electronic equipment or 
components, plan now for more sales 


by scheduling every-issue advertising 
in the’ Maclean-Hunter electronics 


publication . 
Engineering. 


... this is CANADIAN: 


ELECTRONICS 
ENGINEERING 


A MACLEAN-HUNTER 


481 University Avenue 


‘ 


PUBLICATION 


Toronto, Ontario 


. - Canadian Electronics 





Serving the electronie industry—in management, research, design and application. 
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Science On Show 








RE’s Third Convention 


Electronics engineers and 
ovér 160 commercial and 
othér exhibitors will join 


forcés in Torofito next week 
to stage Canada’s largest 
sciéntific event — the Insti- 
tuté of Radio Engineers 1958 
convention and éxposition. 

TS be held in the autotio- 
tive building; . Exhibition 
Park, Oct. 8, 9, 10, thé con- 
vention wil) feature 300 dis- 
plays of electrofiic equipment 
and products and reports by 
electronics @xperts on dével- 
opments in fields ranging 
from nucleonics and guided 
missilés to automation and 
cosmic rays. 

The 1958 convention is the 
third to bé organizéd by the 
..R.E.’s 3.300 Canadian mém- 
bers. 

It is eéxpected to attract 
ovér 10,000 scientists, engi- 
neéts, technicians, business. 
men and students. 

lts highlights will ificlude 
the first Canadiati showing 
of -an orbiting-typé space 
satellite, the U. 8S, Afitiy’s 
Explorer Ul, and a three-day 
technical program during 
which scientists will present 
125 technical papers on 25 
subject categories. 

The aim of the I.R.E.’s con- 
vention is to further the 
development of Canada’s 
electrohics and nucleonic in- 
dustries at home and abroad, 

It provides a national forum 
at which enginéérs can dis- 
technical developments 
and a which 
manufacturers éxhibit 


cuss 
showease in 
can 


new products and equipment. 
Technical papers presented 
at the convention will deal 






ONTARIO HYDRO 


has openings for 
MEN and WOMEN 


PROGRAMMERS 


and 


SYSTEMS ANALYSTS 
using @ large-scale 
ELECTRONIC 
Coriputer System 


University or Equivalent 
Education Preférred 


Experience in Systems or 
Admingistrativé Field an Asset. 


Successful applicants will be 
required to take training. 


Héadquarters in Toronto 
Some travélling. chiéfly in 
Ontario 
Excellent Working Cofiditions 


PHONE—EM. 8-6767, Loe. 2-2580 
or 

WRITE—Employment Oftice, 

Ontaris Hydie, 

620 University Avenue, 

TORONTO 2, Gnidtio. 
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A, B. OXLEY 
IRE Regional Director 


with topics as diverse as 
médica) eléctronics and push- 
button defénce equipment. 

They have heen prépared 
by scientists and enginéers in 
the National Réséarch Coun- 
cil, Atomie Energy of Can- 
ada Ltd., sciéntifie laborato- 
ries and jndustrial 
firms, 


researcn 


Overseas é@xhibitors 
several noncommercial or- 
ganizations, including thé 
Canadian Astronautical Soci. 
ety, Will share the Exposition 
space with leading electronics 
firms in Canada and the U.5. 

Papers on the application 
of ultra-high frequency 
sound waves to brain surgery 
and Canada’s pioneer use of 
tropospheric scatter radio 
systems will be features of 
this year’s technical program, 

Délegates will also hear 
engineers report On the use 
of computers and other elec- 
tronic equipment in industry 
and a description of a new 
radio beacon developed to 
wrecked 
mountainous 
bush, 

William J. Fry, scientist at 
the University of Illinois, will 
present the papér on the av- 
plication of electronic, 6 
brain surgery. 

He will explain how focus- 
ed béams of ultra sound 
have been uséd to produce 
changes at any désired depth 
in the brain without disrupt- 
ing intervening tissue, 

His report will be based on 
a fieurosurgical prograin be- 
ing carried out in collabora- 
tion with the neufosurgery 
division of the State Univeér- 
sity of Iowa. 

Tropospherie scatter radio 
systems profnise improved 
radio-teleéphone communica- 
tions between remote settle. 


and 


locate aircraft in 


areas 2nd the 





GEN. C. FOULKES 
Mettiber IRE Advisory 
Committee 


ménts in the Canadian north. 

Thé papér on this subject 
will déscribé their usé in 
Qué@bée and Labrador. 

It will be presented by 
H. H. Pelletier of the Bell 
Téléphone Co., Montreal. 

Téchniqués uséd by Cana- 
dair Ltd. to speed computa- 
tions required to design atitu- 
matic controls for guided 
missiles and high speed air- 
craft will be outlined in the 
industria) electrorfics séssion, 

Other papers will deal with 
the development of an elec- 
tronie device for measuring 
strip elongation in steel roll- 
ing mills and the electronie, 
instead of manual, contro] of 
gas cutting machines, 

The new radio beacon, a 
device which is thrown from 
the wing of a crashing air- 
craft, will be described by 
scientists of the:National Re- 
search Council. 

Representatives of this or- 
ganization will also report on 
the choice of White Lake, 
B.C., as a site for a new radio 
telescope, the radio tracking 
of Russia’s Sputnik I and high 
altitude studies of cosmic 
rays. 

A papér on the air materi- 
al command's project mature 
will ifttroduceée the subject of 
push-button defence to. the 
technical sessions, 

lt will describe a program 
designed to help defetice in- 
dustries cut failtites in elec 
tronic weapons to one tenth 
of 1° and increase the reli- 
ability and ftiggedness of 
aviation and ground equip- 
ment, 

Discussions. of. the educa- 
tion of electronics engineers 
will have a prominent place 
in the Convention’s technical 
program, 


This topie will also be the 





These hands are 
your biggest investment 


...they'll do better work 


faster with 


SypoobNiie 


FASTENERS 


Ménufactured in Canada 





In even the most méchanized plant, theré ia Still a 
good déal of hand ass@mbiy to be done. It’s vital 


to your pfofits that these hand opérations be 
done quickly and expertly With no Waste motions. 


manutacturers 


coupon today 
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NAME 
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BOMINION FASTENERS LiIMitép 
a Ota. A. Titetwlin cotpatadion 


HAMILTON, ONTARIO. 
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omplete inf 
Qod improve my product 


'To be sure that your big investment ‘in these 
hands is paying a good return, look into Speed 
Nut Fasteners. hese modern efficient fastening 


devices are cutting costs for thousands of leading 


the world. Mail this 


for complete information. 
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HERE 18 THE control patiél of electronic computer used by the Southern Pacifie Kariway 
in ite new box edt distribution program. 


subject of the speech to be 
given by Colonel Kurt Swin- 
ton, pice-president of the 
Encyclopaedia Britannica of 
Canada, Hé wWas chairman 
of the récént Canadian Con- 
ferencé on Education in 
Ottawa. 

Hundreds of thousands of 
dollars’ worth of eléctronic 
equipment will be displayed 
in thé 300 booths comprising 
the LR.E.’s exposition. 

These will feature complex 
products custom-madé to 
handle specific tasks in busi- 
ness and industry ahd pro- 
cuttion models of corfiputers, 
comimunieation products ard 
laboratory équipment, 

Special purpose tubes ahd 
a brodd range of componénts 
will als6 have a prominent 
place if the show, 
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R. M. ROBINSON 
President EIA of Canada 
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By F. W, RADCLIFFE 
Genéral Manager, Electronic 
Industtriés Association of 
Canada 


The rapid consolidated 
growth of the Cahadian éléc- 
tronics industry can be told 
in terms of the parallel 
growth of the Electronic In- 
dustries Association of Can- 
ada. 


This association started in 
1923, when there existed a 
group of tadio déalers and 
manufacturérs known as the 
Canadian Radio Tradés Asso- 
ciation. ® 


CRTA becainé éxtitict in 


1936, but the radio mManufac- 
turérs, feeling that their ifs 
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Here’s pertinent information about 
the 110-member, 35-year-old Electronic 
Industries Association of Canada from its 


The Satellite Explorer III 
will be the central attraction 
in the Canadian Astronauti- 
cal Society's exhibit. 

Loaned to the society by 
the U. S. Army, it will give 
thousands of Canadian scien- 
tists and engineers their first 
look at an orbiting-type space 
satellite. 

The Explorer III was de- 
veloped for the U. S. Army’s 
Jupitér Project, and is simi- 
lar to oné plated in orbit 
earlier this year. 

Crammed with instruménts 
and fitted with projecting 
radio aniennas, the d@vicé has 
a diametér of six inchés ‘and 
an over-all léngth of. 80 in. 

A full-- scale. ttiddel of a 
Canadian designéd high alti- 
tudé réckeét and ediiipment 
for measuring thrust and 


TULL uw 1 CUT iinet 


penne sa tenneea lt 


‘ 





F. W. RADCLIFFE 
Gefieral Manager of BIA 


Canada’s E.1.A.: What does it do, how 
was it formed, and why? 


terésis would bé better served 
in a s@parate organization, in 
1929 had formed the Radio 


- Manufacturers AsSociation. 


The 
rapidly. 


industry developed 
In 1932 there were enough 
companies engagéd in manu- 
facturing electronic compon- 
ents to form a parts and at- 
cessoriés division (now called 
the components divisi6n), 
Today the member com- 
panies of this division design 
and manufatture the multi- 
tude of intricate cOmponénts 


and accessories which aré 
essential for production of 
electronic equipment ahd 


(Continued 6n pagé 30) 


, 








telemetering information 
from the upper atmosphere 
to the ground will be other 
items on display in the so- 
ciety’s booth, 

Other noncommercial éx- 
hibits in the shew will in- 
clude an RCAF display de- 
voted to the work of the 
Institute of Aviation Medi- 
ciné, and a_ transportable 
broadcasting station exhibit- 
ed by the civil defence divi- 
sion.of the départment of 
national health and welfare. 


The uhique instantaneous 
reservation equipment de- 
veloped for Trans - Canada 
Ait Lines by Ferfanti-Pack- 
ard Elécttie Ltd. will be an- 
othér highlight of thé éxposi- 
tioh, This company will also 

















October 4, 1958 
































Convention 
Program 


WEDNESDAY, OCT. & 

Biectronies for guided mis- 
siles; 

Industrial électronics (1); 

Reliability requirements 
and achievements in de- 
sign ahd production: 

Broadcast and transmission; 

Propagation. 


THURSDAY, OCT. 9 


Aircraft electronics; 
Industrial electronics (11); 


Education (panel distus- 
sion); 
Medical elevtrénics (1); 


Antenna desigh; 
Stereophonic disc recording 
and audio; 
Semiconductor 
measurement; 
Communication systems; 

Cosmi¢ radiation; 
Circuit theory. 


FRIDAY, OCT. 10 


Transistor circuit design; 
Astronautics; 


theory and 


Engineering writing and 
speech; 
Medical electronics (11) 


Microwave theory and tech- 
niques; 

Semiconductor applications; 

Computers; 

Vehiculat communications; 

Design techniques; 

Microwave systems. 


exhibit a range of microwave 
test equipmént developed in 
Britain. 


Traffic control systems us- 
ing eléctronic equipment will 
be exhibited by the Northern 
Electric Co. 

The newest types of tele- 
phone apparatus including a 
unique typé of excharige 
which is new to Canada will 
also be shown by this com- 
pany. 

Miniature and subminia- 
ture electronic equipment will 
have a prominént place in the 
commercial exhibits at the 
Convention. 

Transistorizéd products 
displayed will includé a 
medium frequency radio tele- 
phone pioneered by F,. V. 
Topping Electronics Ltd., To- 
ronto. 

For the first time the full 
texts of the scientific papers 
presented at the I.R.E, Con- 
vention will be reproduced 
with drawings and diagrams 
in a cohvention record, This 
costly project will be under- 
written by thé I.R.E. 

Demand damong exhibitors 
for prépaid régistirations, 
also introduced for tHe first 
timé this yéar, indicates that 
attendance at 1958 conven- 
tion will surpass last year’s. 
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SPECIALISTS IN 


MICROWAVE 
ANTENNAS 


and Antenna Systems 


Bésigned and manufactured 
in Canada. 
Complete 
antefind 

\ systefiie and 
\ transmission 
lines for 
2-way 
radié and 
broadcast, 














Acturaté, réliablé anténna 
perforttiatice is vital t6 éver'y 
mictowavé systém. Andréw 
enginéérs are specialists in the 
design and manufactiiré of 
parabolic antennas for micté- 
wave... expetienced in plari+ 
ning complete systéins for 
commercial and military use. 


Andrew produces over 30 
standard models of parabolic 
antennas. Special modéls or 
adaptions miade to order. 


Let us help you plan your 
néw dnténna systém or im- 
prové your present one. Our 
éngitieers will maké a 
coffiplétée study of your fé- 
quirements.and stibmit rée- 
ommendations. 


Andrew 


att Wha 
CORPORATION tt6, 
666 SeECH Sthtet, WHithy, GNTARIG 


Visit our Booth No. 253 at the 
L&E. Convention. 


ANTENNAS + ANTENNA SySTEMS 
TRANSMISSION LINES 
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LR.E. officials. resporsiblé 
for ofganizing the prograifi 
report that é6xhibitors ordéréd 
over 15,000 prépaid régistra- 
tions for custOmé6éirs ana 
clients, 


FORWARD WITH CANADA 


Blueprinting 
The Future... 


Today, thé changing face of Canada no longer 
mirrors the shallow blemish of the axe and plow alone. 


Today, the deeper bite of industry prevails... 

punctuating the prairie’s sparseness with the geometric 
symmetry of tapered oil rigs . . . splintering the brittle 
silence of the tundra with the thin, metallic whine 

of meshing gears .. . tapping the bubbling, frenzied energy 
of a thousand teeming streams .. . turning seasoned stands 
of timber into newsprint, corrugated cartons, paper cups 


For this is Canada today— eager, énergetio, vital... 
pulsating with the potent throb and beat of countless 


will con 


No 


newborn industries and skills. 


And hat of Canada tomorrow? 


,. As lov) 4 Sciénce and man’s invéentivéness combine to weave 
the as » fabric of our future; quality products, mahufactured 
and disyiy,'ted by the Northern Electric Company Limited, 

iy’ to play their part in strengthening the foundations 
upon wh ih \anada’s tomorrow is being built today, 


Niern Electric  ¢ 


SAVES YOU BEst 
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rollers and the rolling mill. 
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New Tube 




















Zenith Radio Corp. of 
Chicago, which has long been 
prominent in the field of long 
range radio, recently an- 
nounced the development of 
a new wide-band low-noise, 
high-gain amplifier tube that 
should, it is claimed, greatly 
extend the effective range of 
radars, 

It is suitable for incorpora- 
tion in existing systems in- 

“tended to detect aircraft and 
; also for more powerful sets 


ee 


designed to pick up incoming 
missiles and to track 
lites.. 

Dr. Alexander Ellett, vice- 
president in charge of re- 
search, when he recently an- 
nounced development of the 
new tube, called it “a scien- 
tific breakthrough that is ex- 
pected to have a tremendous 
impact on radar and space 
communications.” 

He said it was suitable for 
use in receivers designed for 


satel- 
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Cooper-Bessemer’s 
New Electronics and 
Controls Division 
offers... 


for any control function 
or combination, 
including completely ~~ 
integrated system 
automation! 





FLEXIBILITY — En-Tronic controls may be 
applied to any phase of engine and compressor 
operation including Jocal automatic, remote auto- 
matic and program automatic. 


EFFICIENCY — automatic starting, loading, 


regulating and shutting down of power equipment 
with dependability, safety and new economy. 


EXPERIENCE — first to design, develop and 
install a push button-operated automatic compressor 
unit in main pumping service and in power generation. 















For further information on “Systems Engineering” 
to serve the automated needs of modern industry, 
* write Cooper-Bessemer of Canada, Ltd., at Toronto 


or Calgary, © ~ 
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OF CANADA, LTD. 


ENGINES: GAS - DIESEL - GAS Ortser 
COMPRESSORS: RECIPROCATING AWD CENTRIFUGAL 
ENGINE OR MOTOR SRIVEN 
TORONTO, ONTARIO - EOMONTON AND CALGARY; ALBERTA 
NEW YORK 36, NEW YORK 
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THE CAMERA, SMALLER than a regulation football, keeps an eye on both the gauge and 


Extends Radar Range 


Jong - range communications 
between the earth and inter- 
planetary space ships. 

Like most radio tubes, the 
Zenith unit and its auxiliary 
form 


a small 


Unlike many devices used 


it requires 


no cumbersome refrigerdtion 
equipment, It can be used in 
connection with existing UHF 
and microwave receivers, 

The company plans com- 
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mercial production of the am- 
plifier “as rapidly as pos- 
sible.” 

The amplifier was develop- 
ed by a team of physicists 
headed by Dr. Robert Adler, 
the company’s associate di- 
rector of research, in co-oper- 
ation with Dr. Glen Wade of 
Stratford University. 

Ellett said that the ampli- 
fier. is completely unilateral 
and unconditionally stable. 

It utilizes an idea advanced 
by Dr. Adler in which a cer- 
tain mode of .motion on an 
electron beam (the so-called 
fast wave) permits inter- 
change of input signal and 
beam noise in a coupler. 

In conventional amplifiers 
where all external power is 
supplied in the form of di- 
rect current, the fast wave 
cannot be used, 

In the new Zenith amplifier 
the fast wave is amplified 
with the help of externally 
applied. alternating fields. 

The amplifier has a noise 
figure of only about one de- 
cibel, with a gain up to 30 
decibels. 

Unlike conventional high 
frequency amplifiers which 
add a considerable amount of 
noise to the radio signa] and 
so decrease sensitivity of the 
receiving equipment, it is 
claimed to be able to boost the 
signal in such a way that no 
significance noise is added. 

“This major reduction in 
added noise,,” according to 
Ellett, “significantly improves 
the performance of radio re- 
ceivers, such as those operat- 
ing on ultra high frequencies 
and microwave frequencies.” 

The new amplifier is a scant 
four inches in length, and is 


simple to make and operate. 


Work is now under way on 
several versions of the tube 
for different fields of applica- 
tion including VHF and UHF 
television — where it would 
produce substantial improve- 
ments in areas where recep- 
tion is marginal. 





F.n-Tronics for Nantucket 
Power — systemized control 
of power generation facilites, 
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En-Tronies for Southern 
Natural — local-remote control of packaged 
compressor units. 





Drive 
Without 
Driving 


“Took, Ma, no hands.” 


And at 69 mph — that’s 
what scientists are now pre- 
dicting for tomorrow’s motor- 
ing, when electronics will 
take over the driving. 


Based on successful tests of 
an RCA-developed experi- 
mental system, conducted re- 
cently along a 400-ft. stretch 
of U.S. highway, here’s how 
officials of RCA Victor Co., 
Montreal, visualize the 
ultimate in_ accident - free 
electronic control on super- 
highways of the future. 


Electric signals radiating 
from wires buried in the 
pavement will be picked up 
by tiny receivers built into 
your car. 

On one frequency will 
come signals from ‘the guid- 
ance cable, controlling. the 
steering mechanism to keep 
the car in its lane. 

Another will warn of any 
obstructions ahead. Perhaps 
a car is stalled or a highway 
maintenance crew is at work 
half a mile or a mile down 
the road. 

If so, automatic controls 
will cut your speed by letting 
up the accelerator and then 
apply the brakes or guide you 
into the passing lane. 

Operating on still a third 
frequency a special highway 
receiver on the dashboard 
will pick up signals from a 
buried antenna and cut off 
the standard car radio to an- 
nounce upcoming exits from 
the super-highway. 

If yours is next you will 





Fn-Tronics for Republic 
Aviation — 3-step unloading, 
temperature monitoring and 
shutdown of motor-driven 
process compressors. 
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ELECTRONICS 


te \ 
@ RADIO FREQUENCY CONTROL EQUIPMENT @ ‘YMANSIS\QYRIZED EQUIPMENT: 


@ COMMUNICATIONS ACCESSORIES 
@ CAREFUL CUSTOM PRODUCTION 


vb 
A CANADIAN COMPANY WITH NEW LEEAS 


TORON') 17, ONTARIO 





94 LAIRD DRIVE HU. 9-4325 
1 
ae eee Bes eens 
simply switch off the elec- used in the recent tests a 


tronic drive, take over man- 

ual control, move into the 

right-hand lane, and turn off. ° 
For the guidance system 


cable was laid down the 
centre of the traffic lane be- 
neath the pavement, a cable 
which sent out a continuous 





SITE of NRC’s Ottawa-Montreal scatter 
propagation link. 
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pipeline boosters, 





Fa-Tronics for Northern Natural — fully automatic 
sequence control of engines and compressors in gas” 
transmission service, 


En-Tronics for Mid-Valley Pipeline — console control of 





'. AUDIO WAMPLIFIERS 
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CONVERTERS 












signal p\cked up by small re- 
ceiving \ntennas mounted at 
either ind of the front 
bumper dn the test car. 


As longjas the car centred 
over the gable nothing hap- 
pened. 


But as soon as it moved to 
either side one signal in- 
creased in intensity and the 
other decreased. 

In the demonstration, the 
effect showed up on a meter 
in the test car, 

In the ultimate system it 
would be used for automatic 
control of the steering me- 
chanism. 


Coupled with the system 


for guidance was one for 
warning, 

Detectors — loops of wire 
buried at intervals in the 
pavement — gave notice of 
the passing of a car by 


switching on a radio warning 
system whose antenna radiat- 
ed a signal. 

This signal acted as a 
“radio tail warning” for on- 
coming motorists. 

RCA scientists said it could 
be used to actuate warning 
lights along the roadside, or 
could be picked up by re- 


ceiver-equipped cars and 
used to control the brakes 
automatically. 
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En-Tronics for Transcottinental 
Gas Pipeline — automatic starting 
and loading of engine-driven 
centrifugal compressors. 


ak 


NRC Aids In 
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Here Are a Few Jobs in Hand 


Electronic techniques are being de- 
veloped by National Research Council 
scientists in a wide variety of devices to 
meet the needs of industry and the public 


services. 


Here are a few of the jobs now in 
hand or recently completed: 


Electronic techniques are 
being developed by National 
Research Council scientists in 
a wide variety of devices to 
meet the needs of industry 
and the public services. 


Here are a few of the jobs 


now in hand or recently 
completed: 

FLIGHT PLAN CORRE- 
LATION: 


With the rapid increase .in 
civil air traffic the need to 
keep all aircraft identified is 
of growing importance. 

In order to simplify meth- 
ods now in use, to reduce 
chances of error, a radar dis- 
play has been developed at 
NRC to show flight plans in- 
formation super-imposed on 
the actual radar display of 
active aircraft, 

Flight plans, received by 
teletype, are represented on 
a charactron tube by groups 
of letters and numbers mov- 
ing across the radar display 
to indicate aircraft type, alti- 
tude, course, speed and 
designation number. 

To simplify  correlaticn, 
both the printed matter and 
radar returns are shown 
simultaneously on the same 
display tube. 

An experimental model 
which can display four flight 
plan tracks has been demon- 
strated, 


LOCATION OF CRASHED 


AIRCRAFT: 

NRC’s “crash position indi- 
cator,” developed over the 
past several years, has re- 
cently gone jnto industrial 
licensing. 

The CPI is a transistorized 
radio beacon, light in weight 
and practically indestructi- 
ble. : 

Carried on the tail of an 
sircraft the beacon is re- 
Jeased and triggered auto- 
matically in the event of a 
crash, generates signal pulses 


— + 





ELECTRONICS 








¢ 
y 
rf 
« 
a é 
¢ wt e 


to guide search-and-rescue 
planes. 

Tests on the CPI with the 
air force indicate a range of 
up to 30 miles, power dura- 
tion of several days. 

Performance of the beacon 
in bush country, in narrow 
valleys and deep snow -has 
been satisfactory. 

DETECTION OF FLAWS 
IN PAPER: 

An electronic detector of 
flaws in paper — a machine 
using a photoelectric scan 
aided by rotating mirrors — 
has been designed and instal- 
led on a cutter in a paper 
mill. 

Tests done on several tons 
of paper show excellent re- 
sults, 

Modifications are 
made to simplify 
and servicing. 

The detector will ensure 
consistent high quality in fine 
papers, greatly reduce costs 
of inspection, it is claimed. 

MICROWAVE COMMUNI- 
CATION: 

Microwave communication 
far beyond the horizon has 
become an important subject 
of research in radio com- 
munication since World War 
II. 

Objectives are twofold: 


beings 
operation 


@ To determine how weath- 
er conditions affect beyond- 
the-horizon scatter propaga- 
tion. 


®.To study meteorological 
phenomena by means of for- 
ward scattering of 
waves. 

Studies made to date with 
microwave links operated by 
the NRC between Ottawa and 
Toronto and between Ottawa 
and Montreal have already 
aided in the design of com- 
munication circuits. 


radio 


in hospital operating rooms, 
electronic indicators have 
been developed at NRC to 
warn of insulation failures in 
electrical equipment. 

One of these—an electro- 
mechanical ground hazard 
indicator —has been under 
test in Kingston Military 
Hospital with positive results. 

To minimize explosion 
hazard due to dust in grain 
elevators, sparking tests 
have been made with various 
metals, as well as study of 
relative humidities in grain 
bins. 

MEDICAL ELECTRONICS: 

The use of NRC’s artificial 
heart-lung apparatus js now 
accepted procedure in Cana- 
dian hospitals. 

A control system which 
automatically varies the 
pumping speed to maintain a 
predetermined blood pressure 
has been used with success 
clinically. 


A transistorized  blood- 


pressure monitor has been 
developed. 

During the past year an 
NRC staff member las 


worked under the Colombo 
Plan to set up a maintenance 
service for electronic equip- 
ment in the hospitals of 
Ceylon. 

NAVIGATION AIDS: 

At the request of transport 
officials NRC scientists have 


EIA Speaks for Industry 


set up a 7-mile microwave 
link for remote contro] of 
the fog-alarm at Pelee Pas- 
sage, Lake Erie. 

A photoelectric contro! 
puts the diesel plant at the 
lighthouse into operation be- 
tween dusk and dawn, allow- 
ing complete removal of per- 
sonnel from the lighthouse. 

For buay lights, a switch- 
ing contro] using a transistor 
amplifier and photoelectric 
cell is now in commercial 
production. 

The design doubles battery 
life). makes battery replace- 
ment unnecessary during the 
navigation season. 

A related development, a 
transistorized buoy - flasher 
with no moving parts, has 
been built to replace expen- 
sive motor-operated flasher 
units now in use. 

Microwave equipment is 
being developed for accurate 
position-fixing of hydrogra- 
phic vessels. 

One system uses a receiver 
on board ship which electric- 
ally measures the included 
angles between the ship and 
three accurately located 
shore stations, and displays 
the results on an electronic 
counter. 

An alternative method 
uses the same microwave 
shore transmitters, but takes 
angular measurements at the 


Keeping Watch on. Standards 


(CONTINUED FROM P., 2%) 


electronic consumer 
products of all types. 

The fledgling association of 
the 1930s has now grown to 
the present organization of 
110 members representing the 
wide-spread Canadian elec- 
tronics industry. 

In 1952 “Television” was 
added to its name to make it 
the Radio-Television Manu- 
facturers Association, 

To parallel the great ad- 
vances made in the industry, 
in 1955 the word “Electron- 
ics” was added to make it the 
Radio - Electronics - Televi- 
sion Manufacturers Associa- 


home 





SAFETY AIDS: 
To reduce explosion hazard 


tion. 
This addition indicated the 





in step with 
the progress of 


Canada’s growing 
INDUSTRY 


New, concept in intercom -—— ‘Key Municator™ revolutionary 
development by STROMBERG-CARLSON — 


Here is a completely new loudspeaking intercom system, that 
ovidates oll other similar systems, “Key Municator’’ is transis- 
torized for compactness and quiet operation. Transistorization of 
the system hos eliminated the electronic noise and crackling 
common in conventional systems, Other outstanding features 
include high quality voice reprodyction, provision for up to 12 
master or remote stations, visual or audible signal, ‘Call Register," 
low power consumption, occupies less space than conventional 
> systems due to the handsomely styled compact case, For more 
detoils call or write HACKBUSCH ELECTRONICS LTD., 23 Primrose 
Ave., Toronto. 


TORONTO 


ONTARIO 


Representing 
STROMBERG - CARLSON PRODUCTS 
Fae: SYLVANIA ELECTRIC PRODUCTS (ELECTRONICS DIVISION) 
NSW? TECHNICAL APPLIANCES CORP. (TACO ANTENNAS) - 
CALEDONIA ELECTRONICS. AND TRANSFORMER CORP. 


trend in the industry towards 
new fields of activity in com- 
mercial and industrial elec- 
tronic products such as data 
processing machines, elec- 
tronic control’ equipment fer 
automation and for nuclear 
power plants, point-to-point 
radio communication, radio 
and television relay stations, 
scatter propagation, instru- 
mentation, and other special- 
ized applications, as well as 
the manufacture of compon- 
ents and accessories for these 
fields, 

At the 29th annual meeting 
this year the membership de- 
cided to keep up with the 
many ramifications of the 
many fields and industries in 
which electronics now play a 
part by changing their name 
to Electronic Industries Asso- 
ciation of Canada. 


The internal structure of 
the association has changed in 
accordance with the needs of 
the industry. 

Today there are three divi- 

sions: 
@ Electronics division repre- 
senting manufacturers of 
commercial, industrial, and 
military electronic equipment 
and systems. 


@ Components division re- 
presenting manufacturers of 
the myriads of different types 
of electronic components and 
accessories, both for special- 
ized and non-specialized ap- 
plications. 


@ Receiver division repre- 
senting the radio and televi- 
sion receiver manufacturers 
who are mainly concerned 
with the consumer home 
products. 

The association is the re- 
cognized voice of the elec- 
tronics industry in Ottawa 
and is active in the fields of 
government defence procure- 
ment, tariff legislation, and 
other fields of government- 
industry relationships, 

It has many engineering 
committees in all divisions 
who review and compile en- 
gineering standards dealing 
with components and end- 
equipment. 

Another important activity 
is in the statistical field. 

Monthly and quarterly 
figures on the state of the 
products of the industry are 
compiled on a very detailed 
basis and these are distri- 
buted to members at regular 
periods. 

In terms of dollar volume 
of business, jn plant manu- 
facturing facilities, in re- 
search and development acti- 
vities, and in _ production 
methods, the electronics in- 
dustry is a young industrial 
giant. 

With increasing emphasis 
on the application of elec- 
tronic controls in many Ca- 
nadian industries, and the 
participation of electronics 
in the fields of guided 
missiles, astronomical satel- 
lites and’ manned aircraft, it 
is becoming a recognized fact 
that the key to the industrial 
development of Canada de- 
pends more and more on elec. 
tronic equipment, 





ship by means of a servo- 
opérated receiver which 
aligns each of three antennas 
with the shore stations, plot- 
ting the ship’s position auto- 
matically. 

RADAR STUDY OF HAIL 
STORMS: 

A weather radar with a 
100-mile range on _ storm 
clouds has been installed at 
Penfold, Alta, 

A special antenna and 
camera-recording system for 
analysis of potential hail- 
storm centres was operated 
with the radar during the 
past two summers. 

Radar records are corre- 
lated with questionnaire re- 
turns from hail areas by a 
“stormy weather” group of 
physicists at McGill Univer- 
sity. 

COMPUTER FOR PHOTO. 
GRAMMETRIC PLOTTER: 

A new instrument for 
making maps from aerial 
photographs has _ resulted 
from joint research at NRC 
between radio scientists and 
photogrammetrists. 

Electrically controlled posi- 
tioning of the photos under 
the optical viewer is used in- 
stead of the usual mechan- 
ical linkages. 

Greater flexibility is ex- 
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MEASUREMENTS: 

The NRC is responzible for 
primary standards in high 
frequencies. 

Last year an improved 
automatic crystal-frequency 
comparison system was built, 
and accuracy of measurement 
was: increased to one part in 
10 billion. 

Apparatus for measure- 
ment of microwave power 
and attenuation was con- 
structed. Accuracy of atten- 
uation measurement is 0.1 db 
over a range of 40 db. 

RADOMES: 

At the request of the air 
force, work has been done on 
design of housing for radar 
equipment used in warning 
systems, 

Rigid radomes have been 
tested as eventual replace- 
ment for air-filled types. 

Good results have been 
obtained from an _ entirely 
new design made from plastic 
foam-blocks. ; 

Electrical tests have been 
made by NRC for U.S. organ- 
izations on two types of ra- 
domes, one of them built by 
a Canadian manufacturer. 

ANTENNAS: 

Various special antennas — 
for radar, search, navigation, 
and communication—are be- 
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with MIT’s Lincoln Labora- 
tory has led to important 
NRC _ contributions to the 
USAF-RCAF radome pro- 
gram, and to lution of a 
difficult USAF antec: na prob- 
lem. 

Fundamental problems in 
antenna theory are also be- 
ing solved. 

AID FOR THE BLIND: 

An attachment for a weigh 
scale was developed which 
enables a blind operator to 
locate the position of the bal- 


ance pointer on a Toledo 
computing scale. 
A photoelectric pick-up, 


mounted on a pivoted arm 
moved by the operator, re- 
sponds to the bright surface 
of the pointer and produces 
a change in pitch in a tone 
generator. 

When the tone change oc- 
curs, the operator reads the 
weight from a Braille scale 
attached to the pivot arm. 

RADAR DATA TRANS- 
MISSION: 

Equipment was. designed 
last year which automatically 
transmits surveillance radar 
data over a television link 
which is portable and com- 
mercially available. 

The radar data is trans- 
mittéd im code, decoded at 
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For short distances a co. 
axial cable link may be sube 
stituted, 

The terminal equipment is 
simple and portable. 

ELECTRONIC MUSIC: 

A new model js being built 
of a tape recorder for use in 
producing new forms of 
music, 

The recorder is designed to 


transform, transpose and 
combine sounds, 
Size and weight will be 


minimized 
transistors, 

IGY STUDIES: 

Three of the six IGY stue 
dies in which the NRC ig 
directly involved are cone 
ducted by the radio and elece 
trical engineering division. 

These are meteor studies, 
aurodra, solar activity. 

NRC’s meteor observatory 
at Springhill, near Ottawa, 
Was Opened a year ago as &@ 
headquarters for meteor rée 
search. Meteor radar equipe 


through use of 


-ment has been in continuous 


operation. 

On 38 special IGY world 
days the meteor program at 
Springhill was amplified with 
high-power radar, photogra- 
phic, and visual observations 
carried out jointly with the 
Dominion Observatory. 








pected to result from the ing developed, many for de- the receiver, and then shown From 12 different countries 
electronic technique. fence uses. as a conventional radar 34,000 visual meteor records 
HIGH ~ FREQUENCY A co-operative program display. were received. 
+ ——_—_——. — ——. ee man = map-enans upeunteapetmsitalnamedh 








| BE This finish 
, started 
with 


LO eee ee eee eee eee ee 





RCA MODEL 217274 


This beautiful RCA Victor television set has a lustrous, 
durable lacquer finish to match its flawless design and workmanship 
—a finish that started with Canadian Pittsburgh research. 


Canadian Pittsburgh technicians are ready to diagnose and 
solve your particular finish problem, carefully applying the same 
research, skill and service that make these finishes the’ 

choice of ‘eading companies like RCA Victor. 
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THIS 600-FT. ROLL of cable weighing more than a ton was only one of the many pieces 
of equipment that had to be trekked across rugged terrain to complete the “tropospheric 
scatter” radio relay system. 


Seatter System 


Opening Up the North 


Another once-remote area 
of Canada — Goose Bay, 
Labrador — has become firm- 
ly linked with the rest of the 
nation and the world through 


the installation of a com- 
munications skyway known 
as a tropospheric scatter radio 
relay system. 

Unlike ordinary microwave 


MEN IN MOTION 


SATISFY MORE CUSTOMERS 


... when you direct them 


by General Electric 


two-way mobile radio 


“Three trucks with radio do the work of four without.” 
This fact is reported over and over by employers of 
delivery men, driver-salesmen and service men in a dozen 


different fields. 


Drivers in constant communication with headquarters 
make more pickups and deliveries, spend less time back- 
tracking between stops, reduce overtime. Trucks can be 
re-routed by radio to handle emergency orders. Prompt 
service like this keeps satisfied customers coming back 


for more. 


EXCLUSIVE PROGRESS LINE DESIGN 


General Electric’s Progress Line is built to take plenty of 


punishment. It includes transistorized power supplies . 


and, at no extra cost, communication-type tubes to with- 


stand shock and vibration . . 
chassis to speed servicing . . 


. interchangeable plug-in 
. and controlled magnetic 


microphones for excellent voice fidelity. 


Today most businesses are eligible for D.O.T. licensing. A 
C-G-E communications consultant will give you complete 
details. Either contact him; or write for our free booklet. 
Canadian General Electric Company Limited, Electronic 
Equipment and Tube Department, Section 5 MWD, 830 
Lansdowne Avenue, Toronto 4, Ontario, 


These are some 
eof the fields 
now using G-E 
twe-way radio: 
Forestry 


Construction 


Veterinarians 
Auto Road Service Taxi 
Ready Mix Concrete 
Pick up and Delivery 


Mining 


Petroleum 

Civil Defence 
Utilities 

Materials Handling 
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transmission, which requires 
the installation of relay sta- 
tions about 30 miles apart, 
tropospheric scatter permits 
the relay stations to be locat- 
ed up to 200 miles distant. 

It was this “over-the-hori- 
zon” feature that made it 
economically possible to pro- 
vide scores of telephone chan- 
nels to the north, 

Built by Bell Telephone Co. 
of Canada and Quebec Tele- 
phone, the $10-million tropo- 
spheric scatter system links 
up with the Trans-Canada 
telephone system’s coast-to- 
coast microwave network at 
St. Athanase, Que., giving it 
world-wide telephone con- 
nections. 

At the same time, Bell 
Telephone built a new dial 
exchange of 2,000 lines at 
Goose Bay to serve the Royal 
Canadian and U.S, Air Force 
bases and the Depastment of 
Transport as well as residents 
of Goose Bay and the neigh- 
boring community of Happy 
Valley. 

Completed June 1, 1958, 
the new system provided 
them with commercial long- 


distance telephone service for _ 


the first time. 

The system is so arranged 
that telephone .users dialing 
“110” to place an out-of- 
town call from the Goose Bay 
exchange ‘will signal the op- 
erator at Quebec City, 670 
airline miles away. 

Calls placed to Goose Bay 
are routed through Quebec 
City, traveling from there to 
St. Athanase via the regular 
Trans-Canada: Telephone 
System’s microwave network, 
and are then switched over 
to a microwave relay link 
built by Quebec Telephone. 

This line carries the signals 
east to Trouble Mountain, 15 
miles from Seven Islands. 

At Trouble Mountain is the 
tropospheric scatter system's 
first relay station, also con- 


DESIGNE 


ee es 


AND BUILT 


in Canada, this 55 ft. rigid 


JOSEPH MILLIK and his wife, of Goose Bay,-try out a 

new dial telephone put in his house by Bell Telephone. 

Goose Bay exchange handles 2,000 lines which includes 

long distance service made possible through the scatter 
system. 


structed and operated by 
Quebec Telephone. 

Bell Telephone built and 
operates the other five sta- 
tions located at Canatiche and 
Knob Lake in Quebec; and at 
Emeril, Sona Lake, and Goose 
Bay in Labrador. 

The tropospheric scatter 
route from Trouble Mountain 
to Goose Bay covers 460 
miles, 

The actual building of the 
line took 11 months with the 
work accomplished through 
the summer of 1957 and win- 
ter 1957-58. 

At times, some 600 men 
were engaged in building 
roads and airstrips, moying 
huge diesel generators, tons 
of structural steel for the 
towering antennas, masses of 
electrical equipment and 
thousands of gallons of fuel 
oil into the sites. 

They were also engaged in 
building temporary quarters 
for themselves and the intri- 
cate apparatus required to 
complete the line. ‘ 

Seven Islands, with its rail, 
sea and airport facilities. was 
selected as the base of opera- 
tions for the Canatiche, 
Emeril and Knob Lake sta- 
tions and as the control centre 
for the western portion of the 
system, 

Similarly, Goose Bay pro- 
vided ready access by sea 
during the navigation season, 
and its airport facilities made 
it a suitable base for the air- 
haul freight to Sona Lake, 137 
miles west. 

Approximately 12,000 tons 
of material were marshalled 
at these two terminals and 
transported to the various 
sites, 

Included in this were the 
20 antennas required for the 
system with their associated 
feed-horn towers, weighing a 
total of 840 tons and compris- 
ing some 26,800 parts. 

At each site, the principal 
construction components were 
the buildings, the parabolic 
antennas and the petroleum 
product storage supplies. 

In the main building of 
each site, four distinct areas 
were established — a radio 
equipment area, diesel gen- 
erator power room, living ac- 
commodation, and a garage. 

Construction work was car- 
ried out by three contractors: 
Magloire Cauchon Ltée., W. 
Rourke Ltd., and the Ter- 
minal Construction Division 
of Henry J, Kaiser (Canada) 
Ltd. 

The 30-ft. antennas were 
supplied by the Andrews 
Corp., while Dominion Bridge 
Co. supplied the 45 and 60- 
ft. antennas and handled the 
antenna erection work. 
Equipment was installed by 
the Northern Electric Co, 

Based on research carried 
out by Bell Telephone labora- 
tories and other agencies in 
the U.S., the tropospheric 
scatter system makes it pos- 
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radome has honeycomb sandwich panels with a basket 
weave layout, 





sible to beam signals up to 
200 miles between radio relay 
stations, 

To produce the necessary 
high power for hops of this 
distance, 10,000 watt ultra- 
high frequency transmitters 
are used, One repeater sta- 
tion may require as much 
power as a town with a popu- 
lation of 1,000 people. 

On the Quebec-Labrador 
system, two receiving anten- 
nas are used with the com- 
bined signal obtained from 
both of them ensuring good 
reception. 


The biggest “dishes,” 60 
feet across and 70 tons in 
weight, had to be built to 
withstand winds up to 120 
mph and ice loads of three 
inches thick. 

The entire system also re- 
quired more than 2,000 
vacuum tubes — _ roughly 
equivalent to 150 television 


sets —- about 50 miles of wire 
}----- ————EE—EE 
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IN RESEARCH 
DESIGN 
DEVELOPMENT 
PRODUCTION 


4mong the many contributions CAE has been 
proud and privileged to make to NATO’s air defence 
has been the design and manufacture of the Flight 
and Weapons System Simulator for the CF-100 


fighter aircraft. Now in the final design stages and soon 
to be produced is the Flight Simulator for the CL-28 Argus. 
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CANADIAN AVIATION ELECTRONICS LTD. 


MONTREAL @ 


e VANCOUVER 


OWNED AND CONTROLLED BY CANADIANS 


and more than a quarter of a 
million soldered connections. 

The complete system can 
provide up to 200 channels of 
telephone circuits, some of 
which can be used for tele- 
type facilities. 

While ultra-high frequency 
radio waves have the charac- 
teristics of light and travel in 
straight lines beyond the 
horizon, tropospheric scatter 
is based on the fact that a 
small portion of a microwave 
signal is reflected or “scatter- 


ed” at a height of five or six 


miles or less in the tropo- 
sphere — where weather ot- 
curs, 

This fraction is enough to 
be picked up by a powerful 
originating signal and the 
huge antennas, which then 
draws it into a relay station. 

Once in a relay station, the 
signal can be ‘amplified to its 
original strength and trans- 
mitted to the next station in 
the same manner. 

The scattering effect of 
microwaves is believed to be 
due to a bending effect re- 


two tons of lead... 


JUST DROPPED ON YOUR DOORSTEP! 


You've probably never considered yourself a 


heavy reader... 


was, when it spun rapidly as & cast metal plate 
in a giant press. An average metropolitan daily 
newspaper is printed from close to two tons of 
such plates — and that's where we come in. 
Lead from Cominco feeds plate-casting ma- 


THE CONSOLIDATED MJNING AND SMELTING 


or thought today’s “weighty” 
editorial was actually hard to lift. Last night, .t 


COMPANY OF CANADA LIMITED 


TADANAC BRAND METALS - 


chines in newspaper press rooms allover North 
America. Linotypes use Cominco antimony as 
they spell out the day's rews and specially pre- 
pared zinc — Tadanac zinc from Cominco — 
transfers photographs and ‘illustrations to the 
printed page. Metals — mined, smelted and re- 
fined by Cominco — bring you the news... part 
of our contribution to better living for you. 


sulting from the signal pass- 
ing through masses of air 
with differing densities and 
water content. 

While not practical in 
built-up areas, “beyond the 
horizon” transmission is par- 
ticularly suitable in remote 
regions where construction 
and maintenance of the more 
numerous repeater stations 
needed for ordinary micro- 
wave transmission would be 
exceedingly costly, and where 
“scattering” will not interfere 
with other radio systems. 
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MAIN BUILDING OF Springhill Observatory. 


At the rear corners of the roof, two 


auroral all-sky cameras can be seen. 


Satellites 
Small, Powerful Parts 


By LEONARD BERTIN 
FP Science Editor 
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purse of all defence minis- 


tries, are now taking their 
logical place in everyday do. 
mestic life. 

Most people are familiar 
with their applications in tiny 
transistor domestic radios and 
in hearing aids, even if they 
have never opened up these 
neat and amazingly powerful 
containers to examine the 
components inside, 

The major urge fo: 
development and 
ment, however, still lies in the 
military field and in the 
“pseudo-military” field of 
upper atmosphere research 
and satellite flight. 

Apart from the part they 
play in the extremely precise 
but very powerful guidance 
mechanisms that control 
rocket flight, the knowledge 
that they have already gained 
and transmitted to the ground 
about conditions aloft has 
revolutionized many concepts 
we held about space. 

Most striking of these dis- 
coveries were the measure- 
ments radioed to earth of 
cosmic radiation levels at 
very high altitudes, 

Until the turn of the cen- 
tury all thé area above the 
earth’s surface, except for a 
few balloon travelers, was re- 
garded as an infinitely large 
“No Man’s Land.” 

Progress since then has led 
to the completely contrary 
view that the only limitation 
on distance in space travel 
eventually might prove to be 
fatigue and the natural ag- 
ing processes of human tissue. 

Now, just as man is talking 
of reconnaissance journeys to 
the moon within two decades, 
tiny electronic devices in two 
gf the U. S. satellites, Ex- 
plorer I and Explorer III, 
have disclosed an unexpected 
obstacle. 

Radiation counting devices 
showed that levels of. radia- 
tion from ¢osmic sources is 
1,000 times greater at alti- 
tudes of about 1,000 miles 
than it is at a height of only 
several hundred. 

A man in a space ship 1,000 
miles up might collect in five 
hours as big an X-ray or 
other radiation dose as the 
maximum permitted over a 
period of a whole week to 


their 
improve- 


workers engaged in 
energy work, 

Nothing but a shield of lead 
or some other suitable dense 
material would stop this radi- 
ation if it turns out to be com- 
posed chiefly of X-rays. 

Every extra pound that 
needs to be carried in a space 
ship may need up to 300 
times as big an increase in 
amount of fuel required at 
take-off. 

Thin lead shield for one 
man might be between 30-100 
lb, 

The big question now to be 
answered is: “How far does 
this belt of radiation extend?” 

Some scientists are dis- 
posed to think that it is only 
a few hundred miles deep, 
and caused by inter-reaction 
between primary cosmic rays 
from outer space and tenuous 
films of gas around the earth 
at these levels. 

Others suggest a depth of 
8,000 miles, 

The real answer, which in- 
struments in further satellites 
or sounding rockets may give 
us, may surprise all of them, 

Another puzzling problem 
has been that of meteorites. 

As everyone knows, count- 
less meteors shower down on 
the earth’s atmosphere every 
day. 

Some are destroyed in a 
matter of seconds by fric- 
tional heat. 

Others, but very few, pro- 
portionately, are large 
enough to survive this surface 
erosion effect and reach earth 
as meteorites. 

A vast quantity, many 
thousands of tons a year, is 
made up of particles so small 
that they rapidly lose mo- 
mentum and then slowly fall 
to earth as “cosmic dust.” 

Big problem for the astron- 
auts and pilots of very high 
altitude vehicles is; ,“How 
many are there likely to be 
of the middle category in 
outer space?” 

These are the ones that 
might be large enough to 
puncture a space ship, put- 
ting an end to: pressurization 
if no more, and plentiful 
enough to constitute a sub- 
stantial statistical risk. 

Radio telescopes, by picking 
up and counting the ionized 


atomic 


THIS IS A PHOTO of the Northern Lights taken with a 


y camera. NRC operates nine of these for 


the IGY aurora program. 


trails of meteors reaching the 
atmosphere, have provided 
scientists with what they 
thought was a substantial 
basis for calculating the 


_ answer to this question. 


It had been anticipated by 
some quite eminent workers 
in the field that showers of 
these meteorites might de- 
molish or severely damage 
the orbiting satellites. 


Observations, and signals 
from microphone’ devices 
specifically intended to regist- 
er meteor collisions with the 
satellites, have provided a 
far more optimistic picture, 
although neither satellite has 
encountered meteor streams 
during the heaviest seasons. 


By May 1 only seven hits 
had in fact been recorded and 
none had been important 
enough, apparently, to cause 
major damage. 

Apart from radiation and 
meteor intensities at high alti. 
tudes, there is no matter 
more important to prospec- 
tive space travelers (and in- 
cluded among these will 
probably be the crews of 
military aircraft making 
routine flights in a decade or 
two) than a knowledge of 
how much air or gas there is 
up there. 

Unlike radiation and mete- 
ors, however, this matter af- 
fects all vehicles that go aloft, 
including bombardment rock- 
ets and “anti-missile; mis- 
siles.” 

Here, too, electronics pro- 
vide an answer, although in 
this case the information is 
not transmitted necessarily 
from the vehicle aloft, but 
may be obtained by precise 
tracking of the vehicle orbit 
and computation of the data. 

Clues are provided by 
gradually slowing down, by 


this newest fo 


the rates of acceleration and 
deceleration as the vehicle 
leaves and approaches the 
earth on its elliptical path, 
and, possibly, even by meas- 
urements made in some future 
satellite of conductivity of 
the “atmosphere” around it. 


The earliest satellites, like 
many of the upper atmo- 
sphere sounding rockets, car- 
ried standard telemetering 
transmitters that radioed to 
earth each piece of informa- 
tion at the moment of recep- 
tion, in a rotational sequence. 


In such a system, the pitch 
of a transmitted signal, which 
can readily be measured on 
the ground with, say, an 
oscilloscope, may at one mo- 
ment give the temperature 
within the satellite, and a 
second or so later indicate 
radiation intensity or orienta- 
tion, 


The disadvantage of such 
a system is that it has to work 
all the time and batteries may 
soon be depleted, 


Much of its information 
will never be received be- 
cause of its relation to vari- 
ous transmitters on earth at 
the time. — 


There can be little security 
in such a method from eaves- 
droppers in other countries 
in the case that it is desirable 
to deny some of the informa- 
tion received to an unfriendly 
country. 


The “magnetic memory” 
storage system already em- 
ployed for ready reference 
purposes in many electronic 
computers has proved an 
ideal solution to this problem. 


With its aid data collected 
by many instruments .on- 
tinually over a long period 
may be stored until the mo- 
ment when the vehicle passes 
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“WHAT'S earl DOING UP HERE?” 


“Carl’s Aurora Recorders are being used to 
measure the Northern Lights for the I.G.Y. program.’ 


CANADIAN APPLIED RESEARCH LIMITED Car I 
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over a friendly monitoring 
station, 
It can then be released by 


a prearrangéd code signal 
from the ground in a matter 
of seconds. 


There are ight such 
ground hoe established 
between Maryland and Chile 
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oa ae range of spool! sizes 


Pick the kind of packaging that’s best for you 


The facilities of Canada’s most modern magnet wire 
plant now make it possible for Canada Wire to supply 
your requirements in this newest and most convenient 
form of packaging, in addition to a complete range of 
spool sizes. ‘‘Pail-Paks” and “‘Barrel-Paks,” the latter 
in both full and half sizes offer great advantages. 
Fully protectiwire against dust and damage. Greatly 
reduce volume of handling in your plant. Eliminate 
much of the time now wasted in changing spools. 


INSIDE— BETTER MAGNET WIRE THAN EVER 

Made at a plant engineered from the ground up to 
produce the finest and most uniform quality magnet 
wires modern technology can create. The only magnet 
wire plant in Canada with facilities for storing 30,000 


gallons of wire coating enamels, eliminating the 
variations formerly found from batch to batch in 
using drum-type shipments. Completely air condi- 


WIDEST RANGE — Choice of 54 kinds of insulation to rect ‘a most 
exacting operating requirements. Thicknesses from No. 9 to No, 50. 
NOTE —contact your nearest Canada Wire sales office for details of sizes 
available in Barrel- Paks and Pail-Paks. 


tioned to remove all dust that might contaminate 
enamel insulation. Automatic production that assures 


minimum handling. 


Canada Wire and Cable Company Limited 


MAGNET WIRE DIVISION — SIMCOE, ONTARIO 
A Canadian company manufacturing and selling coast to coast 
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‘Blueprint for Our Future | 


RICHARDS-WILCOX CANADIAN CO. LIMITED 


Theme of Chamber’s Meet 


MONTREAL (Staff) — Cana-| man and president, British Col- 
att business leaders will blue-| umbia Power Corp.; Howard T. 
print tomorrow’s economic pro-| Mitchell, president, Mitchell) 
gress at the 29th annual meeting} Press Ltd.; J. H. Moore, general | 
of the Canadian Chamber o/| manager of Hamilton Chamber| 
Commerce in Montreal Oct. 6-8.}0f Commerce; Prof. Marcus} 
A feature speaker will be the | Long of University of Toronto:| 
Earl of Home, British Secretary | Ita G. Needles, chairman of the} 
of State for Commonwealth Re-| board, B. F, Goodrich Canada) 
F. T, Sherk, executive) 
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TV SHOWS AROUND THE WORLD? 


Route of the New Commonwealth Coaxial Cable 


The Commonwealth cable (FP, Sept. 13) will carry vole 


B. J. MeCOLL 


Me. tf. M. Hamer, 
General Manager, Dowty Equipment of 
Canada limited, Ajo., Ontario, is 
pleosed te announce the appointment of 
mr. B. J. McColl as Assistant Vice-Presi- 
dent, Industrial Products. Mr. McColl has 
previously been associated with the Com- 
pany -in the capacity of an engineering 
consultant. He becomes responsible for 
new product developments in the indus- 
tr’al field and will direct the Company's 
expanding Industrial Division. 


Vice-President and 


BALL 
PENS 


Model 
#E.P 
Push-Push 
Direct From Factory To You 


In Quantity only 20¢ ea. | 


50 |200\ 500] 1000 


| 30c] 25¢ 
| 18¢] 15¢ 


QUANTITY 
PEN 
REFILL 


pany by 
capital stock. 


Your company name or ad. 
Gold Embossed @ 3.00 per 100 
lines. 


Many other styles—Send $1.00 


for sample assortment of 4 Pens. 
Last year’s offer lapsed 


TRUFORM INDUSTRIES | cause the trustees of the R. 


50 Main St. S$. Weston, Ont. | 
Telephone CHerry 1-197). 


Some agencies still available. 


| begun in July, 1957, 


| pany 


| share. 


standing were unable 


hos 


| the way of Manufacturers’ plan 
for mutualization of the com- 
purchase of its own} 


It culminates negotiations first | 
when com- 

made its original offer to| 
|buy its own shares at $275 per 


be-| 


Manutfact. Life Mutual P| Plan _(NAld. Gide | 
Gets Go-Ahead trom Ottawa 


Manufacturers Life Insurance 
Co. has received final approval 
| of its mutualization by-law from 
|the Treasury Board of Canada. | 


This clears the last hurdle in| May 


8). 


The Ontario Legislature gave| 


the trustees authority to sell in 
of this year, and two 


|months later shareholders and 


participating policyholders ap- 
proved of the by-law by a very 
|large majority (FP, Aug. 9). 
Since then holders of more 
| than 50% 
| shares have offered to sell their 
| stock to the company at the stip- 


|}ulated price of $275 a share, 


M. | | 


Gooderham estate who controll- 
ed some 45% of the shares out- 


sell 


Manufacturers says. 

The first of the projected pur- 
|chases of her will take place| 
on Dec. 31, 1958. 


‘43 More Homes 


Built in Halifax 


From Our Own Correspondent 


HALIFAX — a total of 393 new} 


privately constructed homes were 
completed in Metropolitan Hali- 
fax up to the end of August this| 


To Help Open 


their shares (FP, Dec, 14, Feb.| 


of the outstanding} 





lations, who is expected to dis- | Ltd.; 
month’s| Vice-president, 
Cc 


cuss .aspects of this 
Commonwealth Economie Con- 
ference. 


Among other top subjects at, 


the convention: Community de- 
velopment, labor relations, per-| 
sonal freedom, trade, taxation, 
immigration, defence. 


Other speakers include: 


| 


|publisher of Le Devoir: 


;on 


H, J. Heinz &) 
o. of Canada; Blair Fraser, 
Ottawa editor, Maclean’s Maga- 
zine; John H. English, deputy! 
minister, Department of Trade| 
and Commerce; Lt.-Col, K. R. 
Swinton, conference committee | 
chairman, Canadian Conference 
Education; Gerard Filion, 
F, S. 


President Ralph Pybus of the! Collins, senior consultant, P. A. 


| Canadian Chamber; 


ber of Commerce of the U.S.; 
Virgil B, Day, 
ager of union relations, General 
Electric Co.; R. A, Banks, Lon- 
| don, England, personne! director 
___. | of Imperial Chemical Industries 
Ltd.; Dr. A. E, Grauer, chair- 


Gypsum Net 
4% Higher 


Can-Car Plant 
| Gypsum, Lime & Alabastine 


MONTREAL (Staff) — Cana-| Canada, Ltd., net profit for the 


dian Car Co, may reopen its| nine months ended Aug. 31, 

Montreal plant in the near fu-| 195g was $1,892,000. up 34.3% 

ture. lover the same period a year 
Last week company execu-| earlier. 

tives were busy checking on| Net profit per 


share for the 


supplies and material delivery| nine-month period was $2.14 vs. | 


dates to meet a $225,000 order| $1.60 a year before. In the 
by CNR for 20 forty-ton hopper} third quarter alone, net profit 
cars for its Newfoundland serv-| was $1.06 as against 84c in the 
| ice. same quarter a year before. 
This was the second order in} Company’s plants have been 
the last two weeks. The first| Operating at capacity due to the 


|was for a hefty $2.6 million| Substantial volume of residential 
| worth of auto transporter cars| construction being carried oh, 
| (FP, Sept. 20). 


| states President Philip N, Gross. 
The railway announced it ex-| Satisfactory sales and earnings 

pects delivery of the hopper| are anticipated for the com- 

cars by the end of the year, first} Pany’s fourth quarter. 

cars arriving in November, Additional manufacturing ca- 
But a Can-Car spokesman told| pacity has been completed at the 

FP he was not sure the opera-| 

tion could be started up again) B.C. plant. A new source of 


New York man-| 


President) Management Consultants Ltd.; 
W. A. McDonnell of the Cham-| Hugh Crombie, 


company’s New Westminster. | 


vice-president | 
and’ treasurer; Dominion Engi- 
neering; C. B. Powell, president, 
C. B. Powell Ltd.; K. A. Ross, 
general manager of Halifax 
Board of Trade. 


BIGGEST YET 


The Materials Handling Expo- 
sition which will be held in To- 
ronto Feb. 2-6, 1959, will be the | 
biggest of its kind ever staged in| 
Canada, it is said. A conference, 
under the auspices of the Hamil. | 
ton and Toronto AMHS will run} 
concurrently with the exposition | 
at the Automotive Building, Ex- 
hibition Park. 


| Mr, 


JOHN D. JUDGE D. B. WELDON 

Richards-Wilcox Canadian Co, Limited announces the election of Mr. John D. Judge 
as Presideat, succeeding Mr, F. W. Hall who is retiring, Mr, Holl/ has been asso- 
ciated with Richards-Wilcox for thirty-nine years and the company will continue te 
benefit from his long experience as he will be available in an advisory capacity. 
Judge is President of General Products Mfg. Corporation Limited which pur- 
chased Richards-Wilcox earlier this year, Prior to coming to Canada in Janvary, 
1957, he had been President of Tube Reducing Corporation, Wallington, New 


| Jersey for a number of years and on the directorote of several other corporations. 


He is also President of Standard Tube and T.!. 
Fabricators Limited, Tillsonburg, 
Limited. 


limited, Woodstock, and Metal 
and a Director of Supertest Petroleum Corporation, 


The appointment is announced also of Lieut-Col. D. B. Weldon, M.C., te the Board 
of Directors, Col. Weldon is Chairman of the Board of Midland Securities Corpn, 
Limited and of London and Midland General Insurance Company. He is Executive 
Vice-President of Emco Limited and Director of a number of other companies, in- 
cluding Goderich Elevator Limited, John Labatt Limited, Northern Life Assurance Ce, 
of Canada and Supertest Petroleum Corporation, Limited, 


RENE rR AR nA aS ten en 


SHINGLE “SELL” {ual working plans have been 

A cedar cabin campaign jointly! requested by dealers and it's 

promoted by the Red Cedar Shin-| reported that many cottages are 

| gle Bureau and the B. C. Lumber| being built." It’s believed that 

Manufacturers Association has| major sales will not become ap- 

surpassed expectations, the bu-| parent until 1959, the bureau 
reau claims. Almost 8,000 individ- states. 


POLE LINE HARDWARE 


eS 6 6.¢2@ 6 0860¢2¢ 66 @ O38 2 676 6 


Specialties for: 
e TRANSMISSION LINES 


eoeeeoeoeeeeepeoeeeeeeeeeeeeeeeeeeevneaese 


NICOPRESS SLEEVES AND 
TOOLS* PREFORMED 
ARMOUR RODS AND 
GRIPS * KELLEMS GRIPS 


e DISTRIBUTION LINES 
© TELEPHONE AND 


year — 43 more than in the same 


UNS URANCE 


of London, England 


i that quickly. |Taw materials has been secured 
gary 419 starts were made on| Some 2,200 workers were laid| in the Maritimes and is current- 
privately constructed homes —| ff during the summer with only| ly being developed. 
126 more than in the first eight| | a handful remaining to maintain Modernization and expansion | 
months of 1957. equipment. *\of company’s plaster mill in 

| Montreal East is expected to 

reach completion in October. A 


COMMUNICATION CIRCUITS 
lime pulverizing plant being 


SOLD AND SIOCKEO BY Northern Elechric company vumiteo 
built at Beachville, N.S., nal 


| also be completed and in opera-| ‘N. St A I E R 


COMPANY LIMITED « HAMILTON, CANADA 
ES LN SES RTA ELEN DEY GI a) ee ei na 
| tion shortly, company expects. 


a Montreal 
Common intesinent: 
problems Kp! 

By PATHFINDER 


CUTOUTS * FUSE SWITCHES 
AND FUSE LINKS + COPPER- 
WELD GROUND RODS 
CORONA FREE HARDWARE 
FOR HIGH VOLTAGE 
TRANSMISSION LINES 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Glasgow, Scotland 


INVESTMENT IN PRACTICE 
BRITISH NORTHWESTERN 


_ Calgary Vancouver 
Insurance Company 


Winnipeg Regina Edmonton 


‘ 
SECURITY NATIONAL 


Insurance Company 
Case No. 49: 

One of the most common business yardsticks is 
the present rate of operations as a per cent of capac- 
ity. For instance Canada’s newsprint industry is cur- 


rently running at 85% of capacity. Does this neces- 
sarily mean that profits will be off by more than 15%? 





HEAD OFFICE FOR CANADA 
Eagle Star Bidg., 217 Bay St., Toronto 


R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 


Comment: 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER 


These yardsticks of business are far more useful 
in indicating current trends of activity rather than 
earnings forecasts and consequently stock values, 

Even as business indicators, these per cent of 
capacity figures need to be interpreted carefully. For 
instance, what is true capacity—the rated output of 
the machine, or a reasonable long-term maximum 
output, or the greatest amount which can be pushed 
out in a period of time regardless of cost, maintenance 
etc.? It is understandable that “capacity” is a difficult 
figure to determine and therefore per cents of capac- 
ity can be equally mystifying. 

However, when a per cent of capacity figure has 
been carefully derived and records have been kept on 
a standardized basis for many years, the current figure 
against past performance gives a good idea of the 
present rate of activity and its likely trend. 

Even here, the unsuspecting investor can be led 
astray. The figures for one industry are by no means 
comparable to those of another, This is largely be- 
cause of the inventory procedures used in different 
industries. 

Steel, for instance, can drop to a very low rate of 
operations because customers are reducing inventory. 
This widespread inventory disaccumulation has been 
one of the major causes of the recent recession. 

It was possible for a steel user to be carrying eight 
times as much steel as he ordinarily would during 
the recent period of inflation and tight money which 
caused periods of payment to lengthen. 

Yet other industries produce goods which are not 
subject to such unusual inventory accumulation and 
indeed sometimes cannot even be stored. It is much 
different if, for instance, the bread industry is report- 
ed operating at 60% capacity in contrast to the steel 
industry at that rate. The steel operating rate might 
change quickly because of inventory build-up. Bread 
production changes would be much more gradual. 

The relationship of per cent of capacity figures 
and profit varies with each industry and with each 
company. Those companies with highly leveraged 
capitalizations operating in industries which are lev- 
eraged also, can have profit declines far in excess of 
the drop in operating rate. 

However, as has been shown most markedly in 
this recent recession, good management can minimize 
the effect of lower operations by using the most effi- 
cient parts of their plant. In this way the decline in 
profits can be held more closely to the decline in 
operations. 

A comparison of a decline in operating capacity 
tozcther with the decline in net: profits is an e::cellent 
tesi of management efficiency. 

Comments on this and other investment problems 
are to be found in the 80-page book “How to Invest 
for Bigger Profits’ by Pathfinder, available for $2 
a copy from The Financial Post, 481 University Ave., 
Toronto 2, Canada. 
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MONEY FOR 
=z YOUR NEW 
ENTERPRISE 


Incorporated 1944 to help in financing 
new of expanding, small and medium 


sized industrial enterprises, including: 


@ manufacturing @ processing 
@ construction @ packaging e repairing 
® transportation ® warehousing 
@ engineering and scientific research. 


e other industrial activities 
, 


INDUSTRIAL 
DEVELOPMENT 
BAN K 


Write for information to the nearest 


regional office. 


“What’s he got that I haven’t got?” 


“The fastest-moving line in the trade, for one thing.” 
“Can't make it out. Their stuff is no better than ours.” 


“Maybe their distribution i is more streqmlined. I happen to 
know they ship a lot by air.” 


“Must be loosing money hand over fist ‘” 


Air Freight offers competitive advantages 
in distribution — and, quite often, savings 
in several ways. Among them,. warehous- 
ing, inventory costs, insurance, packing, 
production overtime. Why not examine your 
position? The first step is to call your near- 
est TCA Office for full information. 

Every day, there are 175 TCA flights to 
speed your shipments 


——— 
——_—- 

— - 
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“Not necessarily. Air Freight can show a net saving on 
distribution costs.” 


“How does it manage to do that?” 


“Faster turnover. Cuts inventory. Saves on warchousing, 
insurance, packing.” 

“Maybe there’s something in it. Pll have a word with the V.P., 
suggest that we get things moving — by air.” 


vielen shinai 


FEA racicur 





Qe AH NOUNC IMENT 


DOW CHEMICAL 
. APPOINTMENT 


| began from a-single brick plant! 450 employees. 


ROBERT G. BROOKS 


t. K. lLichty, General Soles Manager, 
Dew Chemical of Canada, Limited, on- 
nounces the appointment of Robert G. 
Brooks as Manager of the Atlantic Sales 
Office, 

The newly opened ot Saint 
John, New Brunswick be head- 
quarters for Dow Chemical sales activities 
in the four Atlantic provinces. 


office 


will 


Mr, Brooks has been associated with 
Dow since 1951 in veoriovs soles ca- 
pacities. Immediately prior to his new 
oppoiniment he was Manager, Heavy 
Chemicals Sales Division. 

A graduate of the Ontario Agriculture 
College, Mr. Brooks is a member of the 
Chemical Instifote ef Canada end the 
Canadian Pulp end Paper Association. 


| 
| Maritime firm growing 
L. E, Shaw Ltd., turning out 
60 million bricks a year in eight 
Nova Scotia and New Bruns- 
|wick plants, plans to broaden 
|markets with products from a 
large and somewhat rare buff- 
burning fireclay at Shubena- 
cadie, about 30 miles from Hal- 
ifax. ‘ 
This is just another phase in 
expansion at the plant over the 
| past 30 years—expansion which 


tat Avonport. 

| The buff-burning deposit is 
}expected to mean a boost in the 
|Maritime market and An in- 
crease in Shaw shipments to 
Centra] Canada, Eastern U. S., 
Newfoundland and the West 
Indies. 

The deposit has also placed 
the company in the Quebec and 
Ontario markets with bricks in 
the brown and buff color range. 

Shaw sells about half of its 
bricks in the Maritime market. 
While bricks account for about 
half of the company’s produc- 
tion, it also turns out concrete 
and thermocrete building mate- 
rials. 

Sales have increased from 
| $500,000 in 1946 to $3 million in 


| 1957, 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1.S. Series 
“A” Trust, established 
in 193] 


LN LE et 


LO, > 


PWR PRORATED 
es ete be TOS 


1 North Americon 
Diversification 


Generous Dividend * 3 
Policy 


Capital Growth 
3 Potential 


& Professional 
Managenient 


5 Protection trom 
Inflation 


é& Immediate 
Marketability 


Advantageous Tax | 
Position 


Favorable 
Succession Status =~ 


@ Sate Guordianship | 
of Assets 


Querterly R 
10 to Sharcholders 


Ootain a éopy.of the pros- 
pectus and latest report 
through your own invest> 
ment dealer or stockbroker, 
or directly from. . . 


Grouped Income Shares 
Limited 
544 Howe Street 
Vancouver 1, Canada 
MArine 9920 


The company has spent $1,- 
200,000 in the past two years 
lfor remodeling and new ma- 
| chinery. A $250,000 moderniza- 
| tion program has been complet- 
ied at the Dartmouth plant and 
| $750,000 worth of new equip- 
j}ment went into Shew’s largest 
plant at Lantz, 

The other plants are located 
at New Glasgow, Sydney, Hali- 
fax, Chipman, Fredericton and 
| Saint John. 

The co.npany has been in the 
brick business since 1861 when 
|Robert Shaw opened a small 
|}plant at Hantsport. A_ son, 
|Lloyd- E., is now chairman of 
\the board, and the latter’s son, 
Ronald, is president and general 
manager. 





* o * 
Steel fabricating plant 
Disher Steel division, Domin- 
lion Structural Steel Ltd., has 
opened its new offices and strucs 


the Rexdale area of metropoli- 
tan-Toronto. ; 

The plant is laid out for step- 
by-step processing of structural 
steel components. Four giant 
Taymar cranes two of 15-ton 
jand two of 10-ton capacity, 
speed transfer of steel units 
through the plant and to outside 
storage yards. 

There are two bays, each 500 
ft. x 80 ft. On the second floor 
service area of the plant are 





FUSROGstD FLDONERRREAPREDENEL TURNED PSONTUEOUED DG ONCHODEDETEDNED FUTEE 640] HORREOUE COTS (LNUAINN TENG POOGLUPOREDLL (ROTO (ONDOENN SUADEMD CS /O0T PS 4 LUMO OT LS EENS BUDASSOD OARS OSADALTADELTEE 


|tural steel fabricating plant in| 


Canada, expansions of existing 


industry across the nation 


From Our Own Correspondent 


WINNIPEG — Weather vag- | 


| production-scheduling and pay- aries of the past 12 months have 
roll offices. | put 1958 on the record as one 
A separate building is equip-| of the worst years for Manitoba 
ped for reinforcing rod fabrica-| forests. 
juion. | Prolonged drought in wooded 
| There is a two-story air-con-| areas has checked the program 
| ditioned office building contain- | of tree planting. There has been 
ing 24,000 sq. ft. of space, with | jittle growth of larger trees. 
executive and sales offices on} 
| the first floor and large drafting | 
departments on the second floor. 
| There is also a plant cafeteria! 
and an office cafeteria for the) 


Forests have lost the biggest 
part of a normal year’s develop- 
ment. 

With this setback, it has been 
one of the most disastrous fire 
Tyears since the province took 
over its natural resources in 
| 1930. 
| A long, dry spell throughout 
the spring threatened grain 


. |crops and at end of June the 
Canadian Industries Ltd.,| prospects were for about a half 


Montreal, is constructing a new | crop. 

consolidated sales office at 4606) © Rains in July made 1958 a 

| Ist St. S.E., in Calgary, Alta.| spectacular recovery year agri- 

| The $70,000 one-story building | wujturally but the moisture 

will house the Calgary staffs of| which rescued the grain fields 

| the Company s paints, chemicals, didn’t touch the forest areas at 

| explosives and ammuhition divi-| all. 

| sions now located at 1029 11th) An over the province there 

| Ave, W. . was a light’snowfall in the 1957- 
Completion 58 winter. 

May, 1959. a see oe The forest regions were 

. . checked by winter drying. 

To make plastic pipe — In early May the effects were 
Grandview Industries Ltd.,) evidenced by browning foliage 

Vancouver, subsidiary of Brit-|of evergreens, particularly in 

ish Ropes Canadian Factory | eastern Manitoba. 

| Ltd., has established production In late March there had been 

| facilities in Winnipeg for man-} unusually warm weather for the 


The new plant provides dou- 
ble the manufacturing area of 
the old Toronto plant. 

* . * 


New Calgary sales office 


is scheduled for 


|ufacture of polyethylene, kral-| time of year which resulted in| 


| astic and viny] pipe. |}abnormal loss of moisture for 


| customers on the Prairies and in| 
| Western Ontario. 
~ ca a 


| the company to better serve its 


_Non-ferrous ingots 

Tonolli Co. of Canada Ltd., a 
;new Canadian firm, will build a 
|plant for the manufacture of 
{non-ferrous metal ingots and| 
|-alloys in the Dixie industrial 
‘area of metropolitan Toronto. 
| .To cost over $1 million, the 
|plant will cover 40,000 sq. ft. 
and will ultimately extend to| 
three acres. 
| Backed by Swiss interests, the 
| firm will have the technical as- 
|sistance of A. Tonolli & Co., 
Milan, Italy, on a contract basis. 


. 7. : 
Vulcan Containers Ltd., To- 
ronto, will begin production of 
|steel shipping pails for safe 
packaging and _ shipment of 
|paints, chemicals, oil and other} 
{products in a new Vancouver 
| plant in November. 
| Production machinery is now 
|being installéd in a recently| 
acquired one-story building of | 
10,000 sq. ft. In addition to steel 
pails, tinplate cans for printing | 
ink ‘and other products will also! 
| be stocked, 
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Edmonton’s Building Boo | 
Just Keeps Rolling Along. 


From Our Own Correspondent 

EDMONTON — New ‘building 
| Projects continue to soar in Ed- 
| monton. 

The city’s population is head- 
ing for the 300,000 mark, which 
probably will be reached next 
year, 

y 


{ plans to amalgamate the towns of 
Jasper Place on the west and 
Beverly on the east. 
| ‘More than $5 million expendi- 
ture is involved: in a number of 
building projects announced -re- 
cently. leave home.” 
One is a 70-room hotel estimat- ia 
|ed to cost $1.3 million at 108 St. 


Be $ 
| 


}and Kingsway Ave. 


Owner is Arden Holdings Ltd,; 
S. H, Rosen, president, and Sam-|}. 
uel Hoffman, vice-president; 


The general contractor and 
architect is Dominion Construc- 
tion Co, Work has started, 


A contract worth nearly $2 mil- 
lion has‘ been awarded to. Pre: 
cision Construction (Edmonton) 
Ltd. for construction of 200 hous- 
ing units at Griesbach Barracks, 


on the city’s northern outskirts. 


LEARN IT LATER TO YOUR SORROW 


Did you know you 


can get your important 


business and financial news instantly —almost 
at it happens? Delivered in your own offices by 
high-speed ticker, Dow-Jones News Service 


con enable you to 


seize opportynities you 


might otherwise miss by being just too late. 
Wt lets you get a long jump on competition. It 
adds hundreds of trained eyes and ears to 
your personal steff at less than an office boy's 
sclary. Check into it now! 


FREE BOOKLET FO 


i Yes, | desire more 
information about 
Cangdion Dow-Jones 
News Service and its 
many opplications to 
my business. Please 
send me “News to 
Profit By.” 


Name 
Organization 
Address 
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‘ 
t 
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a 
i 
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i 
i 
ue 204 Hospite! St. 
& 


CO ith Millie clean ae OV 


sexo ro CANADIAN DOW-JONES, LTD. 


i 
i 
5 
1 
i 
i 
' 
- ! 
69 Yonge 5!. S 


The contract was announced by 
Central Mortgage ard Housing 
Corp. 

Structures will be of the row) 
housing type. The project will) 
provide more than 300 men with | 
jobs this winter. 


In Jasper Place, a permit has} 
been issued for an $800,000 shop- | 
ping centre. 


| 
} 


It’is called the City Limits) 
Shopping Centre and is scheduled | 
to open June 1, 1959. The con- 
tractor is R. Volan Ltd. ~ 


A $1-million over-all expansion 
program, covering a four-year 
period, has been announced for 
Alberta College, a business train- 
ing and academic course institu- 
tion. 

Tenders have been called on 
the frst unit. } 

When this is completed in the ° 
fall of 1959, work will proceed on 
the second and final unit, while 
an original frame building now in 
use will be demolished. 


| 


FISHING RIGHTS 
From Our Own Correspondent 
FREDERICTON Justice 
| L. McC. Ritchie upheld the Mir- 
, amichi Lumber Co.’s ownership 
|of fishing rights on the Mira- 
| mich River in a Chancery Court) 


i 


| judgment handed down here. In 
| the action, plaintiff Mervin Green 
challenged the validity of the! 
International Paper Co. subsid-' 
|iary’s claim to the rights granted 

| by the Crown to the N. S. Lumber | 
Co. in 1834, 


anywhere! 


Damages Manitoba Forests 


The new facilities will enable| the needles before the frozen} 


GET THE HERTZ IDEA? With Hertz Rent A 
Car at their service, more and more people are 
finding business can be a brand-new pleasure 
. . - are turning themselves into “two-car” 
families the low-cost Hertz way. Get The Hertz 
Idea! You drive it as your own — a Powerglide 
Chevrolet Bel Air or other fine new ear — for 
business, pleasure or both. Reserved in advance 
and ready for you on arrival . . . anytime, 


“Nenecwing pms wwe (SeVere Rainfall Shortage 


roots were able to replace it. | 

High winds in May caused the 
needles to lose more moisture} 
than was available from the 
root growth. 

Locations usually well sup-| 
plied with water reserves‘ were 


bone dry. 
The precipitation in the Win-| 


nipeg area, including snow, was 
only 3.6 in. about half the 
normal, from Nov. 1, 1957 to 
May 23, 1958. 

In some of the forest regions | 
it was even less. 

In the interim, a few days of 
excessively cold weather in late 
April and early May froze buds 
of early developing evergreens 
and other trees. 

The balsam fir was most seri- 
ously affected. 

The forestry branch had plan- 
ned to plant a million seed- 
ling evergreens in permanent 
locations in forest reserves. 

In powder dry light soil there 
was no use starting and little 
has been done since. 

The province may not be gble 
to do enough reforestation work 
to qualify for federal assistance. 

In early months of the year 
came big and damaging fires, 

Up to the end of August there 
were 356 fires, of which 40 oc- 
curred in August. 

They burned over 575,000 
acres of wooded land, destroyed 
young and mature timber stands 
on part of it, and incurred losses 
not yet estimated. 


ARRIVED MONTREAL MONDAY 7.30 A.M. “Hertz had 
‘anew Chevrolet to meet George and me at the airport. It’s so con- 
venient to reserve ahead — simply a matter of phoning your 
local Hertz, office. This way, your holiday starts as soon as you 


SEAWAY 9.30 P.M. “Picked up George at 6.30. Superb 
dinner. Then we went out to the St. Lawrence Seaway — what 
a glorious view! That’s something else I like about Hertz Rent 
A Car... you go where you want to, when you want to.” 


ae 


RESERVATIONS: 
Canada or anywhere in the world call your 
travel agent... 
under “Hertz” in your alphabetical phone 
book. 


Dae GEM ~ AP. H ~-P —OP need 
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BROOK ELECTRIC MOTORS OF CANADA LIMITED 


A. E. HOGTON 


A British ‘company with agency representation in Canada 
since. 1914, Brook Motors Limited is now expanding its 
Canadian operation. The first step is the formation of a 
Canadian subsidiary company titled Brook Electric Motors of 
Canoda Lid. The new office will be located in Toronto at 
250 University Avenue and will be opened on October 1, 

For years Canada has been numbered among Brook Motors 
Limited best customers. Recent developments have shown that 
more concentrated efforts could yield better results and im- 
prove service to existing clients. Since 1904 Brook Motors 
has manufactured alternating current electric motors and 
control gears. The motors have come to be known as the 
world’s most respected motor. 

Director and Vice-President of the new company will be 
Mr, A, E. Hogton, who has been a Director and Vice-President 


The number of fires during 
the year wasn’t unusually large, 
but many of them were serious. 

For all of 1957 there were 342 
fire outbreaks which burned} 
over 157,000 acres but total 
money damage was only $74,000. | 

Offsetting retarded growth | 
and losses from fire there was 
one compensation. 

There was little or no insect 


balsam, and 
from the 


For 1958 


must for sight-seeing.” 


economical too!” 


To reserve a car in 


or local Hertz Office listed 


| DRIVE IT AS YOUR OWN .... A POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 


damage, far less than what was /{ about 
expected, practically none from | $21.3 million in 1957. 
the budworm which 
jackpine, very little from the 
budworm enemy of spruce and 
practically 
sawfly 
damages the tamarac: growth. 

estimated gross 
value of primary forest produc- 
tion is $18.98 million, a drop of 


H. W. LUMB 


- a 
of the Brook American sybtidiary in Chicago for the: port 
yeor. Mr. Hogton was formerly in gontro!l of Production ard 
Planning at Huddersfield ond has been with the compony 
since 1917, 

Personnel leaving the British organization for Canada will 
be Mr. H. W. Lumb. whe will be Soles Manager, and Mr, 
R. Booth, who will have charge of the commercic!l and office 
organization. 

Mr, Lumb commenced ot Brook Motors in 1950 on the 
Production Planning side and later changed over to sales, 
He has been technical sales engineer at the Leeds 
Office since 1954, 

Mr, Booth, with Brook Motors since 1946, has been in the 
Export Department ot Huddersfield for six years, the lost twe 
as Estimating Controller and assistent to the Export Manager, 


Soles 


$2% the 


million from 


attacks! The inventory of Manitoba 
forest resources in which the 
federal government has shared 
the cost with the province was 
completed in 1956. 

Only three.of its summary 
bulletins ‘have been: completed, 


the last. one early in Septem-« 
ber. 


none 


which often 


—— 


How Jane and George Evans turned the Convention into 
a 185-mile holiday for just 37.50...with Hertz Rent A Car 


GEORGE LEAVES 9.00 A.M. “Dropped George at the 
Convention. Rest of the day, and Montreal, all mine! Shopped. 
Lunched with Agnes — haven’t seen her for years. We drove 
to St. Joseph’s Oratory — beautiful! Hertz Rent A Car is a 


Coad Gouseee en eres: 


CAREFREE TOUR, TUESDAY “Convention over at noon, 
so off we went through that Laurentian scenery! A perfect day. 
Turned in the Hertz Rent A Car, finally — after we'd enjoyed 
185 easy-going miles. In two days, what a holiday we had. So 


* Montreal rate—rates vary locally. 
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Qe ANNOUNCEMENT See 


ROYAL BANK 
_APPOINTMENT 


$. H. DALGLIESH 


Pipeline 
For Wheat 
Stirs Again 


From Our Own Corresnondent 

SASKATOON Here’s a 
problem for engineers: How to 
make a wheat pipeline feasible. 

The idea of shipping wheat by 
pipeline has been advanced 
again. 

This time it was by A. John 
Cressey, personnel manager of 
Fulton-Bannister Ltd., in Ed- 
monton, 

He says all that’s needed is a 
lubricant that would reduce 
friction and thus prevent dam- 
age to wheat through the heat 
factor. 

Onée there’s a lubricant, he 
says, it would be a minor task to 


Appointment of S. H. Dalgliesh os Super- | devise something to propel the 


visor of The Royal Bank of Canada’s 
branches in The West Indies, with head- 
quarters in Port of Spain, Trinidad, is 
@nnounced. He succeeds H. A, Channell 
who retires on pension October 31st. Mr. 
Dalgliesh, who has been Assistant Super- 
visor for the past year, takes over direc- 
fion of an area which is ossuming in- 
creasing importance in the Royal Bank's | 
extensive chain of over 80 branches ovt- | 
side Canada. !t embraces all the islands | 
ef the new Federation with the exception | 
ef Jamaica, and also includes British | 
Guiana. 


Borenernrereneneerne western erm eae 


YOuR 
HOME, 
CHURCH 


OFFICE 
WALLS RESTORED LIKE NEW 


The perfection of our specialized work 
is the result of over 50 years con-| 
stantly improving our processes to 
restore interior walis to stay clean as 
if redecorated, and training our men 
to do the work with simplicity and 
speed at tow cost. For free estimate 
and heipfu) details write or telephone 


A. TEOLIS, LIMITED 


4 COLLIER S$T., TORONTO @ WA. 4-1467 


wheat through the pipe. 

Mr, Cressey’s idea is not a 
new one, but it’s still a rather 
radical one. 

Professor 


Rupert Ramsay, 


|head of the University of Sas- 


katchewan’s extension depart- 
ment, explored the possibility a 
few years ago. He dropped it 
after thorough investigation. 

“With a suction method the 
wheat would be flour before it 
reached Fort William,” he said. 

“There would be mechanical 
difficulties involved in the con- 
tinual operation of the auger 
method of pushing it along. 

“A series of endless belts 
within a pipeline might work, 
but your problem then is that 
you'd have to transfer the load 
from one belt to another at in- 
tervals.” 

Got any ideas? 


MUNICIPALITY OF NOTRE- 
DAME . DES .- LAURENTIDES, 
Que., school commissioners have 
sold $98,500 4% 1959-62 and $57,- 
500 5% 1963-78 serial debentures 
to Savard & Hart Inc. at 96.88 
indicating net cost of 5.349%. 
Provincial grant of $100,000 for 
the issue. Debentures are callable 
after Sept. 1, 1968, Proceeds for 
construction of a school. 


PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


pov poe 


tic 


is one of the few all-Canadian owned 
rated pipeline contractors and serves 
Canadian industries from coast to coast. Majes- 
personnel worked on the first major Cana- 


dian oil pipeline and they have built pipelines 
in every part of Canada. 


meeajestic 


CONTRACTORS LTD- 


ALL PHASES 


OF PIPELINE CONSTUCTION .. . FROM 


THE GAS AND OIL FIELDS DIRECT TO THE CONSUMER 
HEAD OFFICE: ROYAL TRUST BUILDING, EDMONTOR 
ALBERTA, EASTERN OFFICE: TORONTO 


Get 
these 
tacts 
for 
profit — 


Read how this service 
can help investors 


” Get the facts you need — when you need 


them. Let 


The Financial Post Corporation 


Service help you appraise Canadian secu- 
rities. The information is complete, ac- 
curate, dependable—a news service that 
keeps you right up to date on current 
operations, on changing conditions affect- 
ing any company. 


Covers all fields 


Leading Canadian companies are cov- 
ered by the service—industrials, public 
utilities, mines, “oils, banks, investment 
trusts, trust and loan companies, life in- 
surance companies, etc. The service may 
be secured oi: any number of companies 


you wish 


to investigate and follow. 


Send todey for full particulars and sampie anclysis. Simply tear out this 
ed, attach to your letterhead or shee? of poper with your name and 


eddress. Mail to: 


The Financial Post 


Corporation. Service 


461 UNIVERSITY AVE., TORONTO 2, CANADA 


‘Corporate Shell Again 
For Associated Artists? 


The relatively brief life cycle 
of Associated Artists Produc- 
tion Corp. would seem to have 
come full turn. 

A meeting of debenture 
holders will be held in Toronto 
on Oct. 6, to authorize, among 
other things, acceleration of the 
earliest permissible redemption 
date, from July 25, 1959, to Oct. 
13, 1958, and sale of the com- 
pany’s assets to United Artists 
Associated, Inc., New York. 

Behind this meeting is an 
offer by United Artists to buy 
all of Associated’s outstanding 
securities. 

There was no change in As- 
sociated’s common stock on the 
Toronto Stock Exchange follow- 
ing announcement of the offer, 
but company’s debentures have 
moved from $115% to $113. 

The offer takes the form of 
an invitation to the holders of 
Associated Artists’ securities to 
submit tenders for the sale of 
their securities to United Artists 
at the following cash prices: 

Capital stock — $11 (U. S.) 
per share, plus 6% per annum 
from July 1, 1958, to the clos- 
ing date which will be Oct. 17, 
1958, unless extended. 

Warrants — $7 per warrant. 
6% convertible sinking fund 
debentures — $1,188 per $1,000 
debenture, plus 6% per annum 
of $1,188 from July 1, 1958, to 
the closing date. 

Each warrant gives the holder 
the right to purchase four As- 
sociated Artists’ shares, reflect- 
ing a four-for-one stock split 
which became effective May 17, 
1957. 

The offer is contingent upon: 





(1) Acquisition by United 
|Artists, through acceptance of 
| tenders, of 80% of the then out- 
| standing capital stock of Asso- 
|ciated Artists. 

(2) Adoption by Associated 
| Artists’ debenture holders of an 
|amendment to the trust inden- 
ture authorizing acceleration of 
|the redemption date and sale 
of company’s assets to United 
Artists. 

Outstanding capitalization of 
Associated Artists at Sept. 3, 
1958, consisted of 1,687,996 com- 
mon shares; 100,000 share pur- 
chase warrants; and $3,115,000 
6% debentures, convertible in- 
to 336,420 common shares. 

United Artists Associated, 
Inc., Was incorporated in 1958 
to acquire control and subse- 
quently to carry on the film TV 
business of Associated Artists. 

Authorized capital includes 
1,000 shares of capital stock, 11 
of which are outstanding and 
under option to United Artists 
Corp. Six of company’s 10 di- 
rectors are also directors of 
United Artists Corp. 

In December, 1957, 700,000 
shares of Associated Artists 


|were purchased by Gotham 
| Television Film Corp. (FP, Jan. 
|4), a subsidiary of United Ar- 
tists Corp., for the equivalent 
of $12 per share. Gotham has 
agreed to sell these shares to 
United Artists Associated. 

In November, 1957, National 
Telefilm Associates, Inc., New 
York, had contracted to buy 
more than 50% of the outstand- 
ing stock of Associated Artists 
(FP, Nov. 23). 

This purchase was never ef- 
ected, and the litigation which 
followed was only discontinued 
when National Telefilm agreed 
to assign all of its rights under 
the November contract to 
United Artists Associated in re- 
turn for $2 million to be paid 
by United Artists. 

In a report outlining the pro- 
posed acquisition, United Artists 
Associated states that once it 
has accepted the tenders made 
under, the invitation, it will 
surrender all the capital stock 
of Associated Artists which it 
then holds in exchange for a 
pro rata share of Associated’s 
assets. 

It will also purchase, the re- 
port says, the remaining share 
of Associated’s assets for an 
amount which when added to 
the cash retained by Associated 
will enable the company to re- 
deem all its debentures not 
tendered to United and have 
$11 plus 6% per annum from 
July 1, 1958, to closing date for 
each share remaining out- 
standing. 

As part of this payment, 
United says, it will assume As- 





sociated’s liabilities and an ob- 
ligation’ to pay the company $7 
per warrant upon exercise of 
any warrants not tendered to 
United. 

In addition, company .will 
cause Associated to redeem on 
the closing date all debentures 
not tendered at a price of $1,050 
per $1,000 principal amount 
plus interest to July 25, 1959. 

What happens to Associated 
Artists if this deal goes through? 

Company will have no assets 
other than cash, and it will have 
no liabilities. It will once more 
become a corporate shell. 

By the terms of its agree- 
ment with United, Associated 
will even revert to its former 
name — P.R. M. Inc. 

The company will also be 





bound not to liquidate within 
five years after the closing date. 
Mr. Eliot Hyman, who is 
president of both Associated 
Artists and United Artists As- 
sociated, owns 124,000 shares of 
| Associated. 
| According to the report, Mr. 
|Hyman does not intend to ten- 
| der his stock for sale to United 
| beceuae of the ‘special tax 
problems arising out of the fact 


Form Protective Grou 


As John Wood Omits Dividend 


Some Class A shareholders of 
John Wood Industries Ltd. are 
seeking support for a plan to 
form a protective committee 
which would work for restora- 
tion of dividends on the Class 
|A stock. 


Omission of dividends on 
Class A and B shares of John 
Wood Industries also brought 
sharp criticism of the Toronto 
firm’s New York management 
by a Toronto investment house. 


Company passed dividends 
which would normally have 
been payable Oct. 1. Two quar- 
terly dividends of 40c had been 
paid on each class after rate was 
cut from 50c (FP, March 22). 


“The company has built up a 
substantial surplus, and a divi- 
dend could have been declared 
on the A and B shares,” said 
President Guy G. Gabrielson in 
a letter to Class A shareholders 


However, he said, board de- 
cided to defer action “for the 
present” because of “rather 
large” outstanding current bank 
loans of $2,550,000 — down $1,- 
250,000 from their 1958 high 
point and $750,000 from the be- 
ginning of the year. 


Company operated at a profit 


ures are known is somewhat 
premature.” 


The letter noted that divi- 
dends since 1951 have totaled 
$3,384,032, or 38% of total pro- 
fits of $8,892,765, and that 
earned surplus and fixed assets 
have nearly doubled. 


“Moreover, the equity . per 
share of- $61.53 is understated 
since we understand fixed assets 
of $12.3 million are insured for 
$25 million, and working capital 
represents almost $50 per 
share,” said Moss, Lawson. 


In 1957, John Wood Industries 
(formerly. International Metal 
Industries Ltd.) had a consoli- 
dated net profit of $1,103,346, 
down 29.2% from $1,557,719 in 
1956. 

Balance sheet at Dec. 31, 
1957, showed cash totaling $2,- 
707,119, current assets of $18,- 
842,333, net fixed assets of 


| $6,271,081 (after depreciation of 


$5,989,193), and working capi- 
tal of $11,558,784. 

Here is a summary of di\. 
dend payments and net profits 
per Class A and B share since 


in June and August, but at a 1" 


loss in July because of a vaca- 
tion shutdown. 

“The profits for the two 
months did not equal the losses 
for the other months of 1958,” 
said Mr. Gabrielson, “The re- 
covery in volume of sales in the 
products sald by the company 
has not been as fast as had been 
expected.” 

Senior officers in New York 
declined comment on a letter, 
criticizing the dividend action, 
sent by Toronto investment 
dealers Moss, Lawson & Co, to 
its clients. 

Deferment of the dividend, 
said Moss, Lawson, “showed 
little regard for the ‘A’ share- 
holders.” ; 

It added that “action of the 
directors in deferring a dividend 
well before the full year’s fig- 


P. E. I. to Get 
Historic Park 


From Our Own Correspondent 
CHARLOTTETOWN — Prince 
| Edward Island is going to have a 
|national historic park, complete 
|with a 200-year-old fort, 


The provincial government has 
agreed to buy old Fort Amherst 
at the entrance to Charlottetown 
Harbor and turn it over “free of 
| encumbrances” to the federal gov- 
ernment for establishment of a 
, national historic park. 

The land is more than 200 acres, 
and includes the site of Port La- 
Joie, the capital set up under 
French rule when the province 
was known as “Isle St. Jean.” 
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LOOKING ¢o their future... | 


. . . the environment and opportunities they anticipate are dependent upon 
our ability to foresee the problems of growth. Only by planning today, 
can we be sure that they will inherit a bright future. 

Ontario faces the challenge of keeping its overflowing communities 
sound and desirable places in which to live. To this end, the 
Community Planning Branch of the Department of Planning and 
Development encourages and co-ordinates planning among local 
communities. Other activities include: Research — to assess 
and determine appropriate planning standards; Regional 
studies — to indicate the broader patterns into which the 
development of local planning areas must be fitted; and 
the review and approval of plans of subdivision. 
The Community Planning Branch also participates 
in the planning and designing of new townsites 
for large development projects — such as Elliot 
Lake, Manitouwadge and Bicroft — carved out 
of Ontario’s northern wilderness! 
The Community Planning Branch is only 
one of the Department’s functions . . 
others are concerned with Housing, 
Trade and Industry, Conservation and 
Civil Defence—all helping Ontario 
plan today for a greater tomorrow. 


‘ 
te, 


Rural or 

urban, only 

by planning 
today can we 
assure that 
our communi- 
ties will be desir- 
able places in which 

to live. Above, the new 
townsite of Elliot Lake, 
with population expected 
to grow to 30,000; below, a 
downtown section of the over- 
flowing Metro Toronto area 
with its population of 1¥-million. 


ONTARIO DEPARTMENT OF PLANNING & DEVELOPMENT 


COMMUNITY PLANNING BRANCH, 454 University Ave., TORONTO, Ont. 
The Hon. Leslie M. FROST, Q.C. Prime Minister of Ontario. 
The Hon. WwW. M. NICKLE, Q.c. Minister, Dept. of Plann 


pk acne g oR Sebi 


ing & Development. 
ONTARIO NE nat ane: 


Bi 


that he is the only known, The report goes on to say that|it is his present intention to, From this it would seem that 
holder of more than 5% of the|Mr. Hyman may become the/have the assets of Associated | Associated — P.R.M. Inc. — is 
Associated stock other than|controlling shareholder of As-|invested in U. S. government | drawing back into its shell for 
Gotham.” |sociated and that, if he does, ! securities. some time to come. 


SANDS HEAD 
LIGHTHOUSE 


in the Strait of Georgia, 
off Lulu Island, B.C. 


The WALL PANELS selected for this 
unique installation are faced with 
Avcan Aluminum Industrial Sheet. 
They are 3%” thick but provide an 
insulation value better than a 16” 
thickness of solid masonry. Their 
total weight is less than four pounds 
per square foot of weather area. 

For all types of commercial and 


industrial building applications, 
Watt Panets made from ALCAN 
Aluminum Industrial Sheet insure 
maximum life and minimum main- 


Owner: 
GOVERNMENT OF CANADA, 
DEPARTMENT OF TRANSPORT 


Architect: 
T. J. KEW 


Aluminum Wall Ponel Fabricator: 
ROBERTSON IRWIN LIMITED 


tenance in marine or industrial at- 
mosphere. For further information 
write the Aluminum Company of 
Canada, Ltd., 1731 Sun Life Build- 
ing, Montreal, Que. 


1 ~ 
ALUMINUM COMPANY OF CANADA, LTD. 
An ALUMINIUM LIMITED Compeny 
HALIFAX « QUEBEC «© MONTREAL «+ OTTAWA «© TORONTO 
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Chartered Accountants 


EDMONTON CALGARY 
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Chartered Accountants 


MONTREAL OTTAWA TORONTO 
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_ HALIFAX 
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GUNN, ROBERTS ann Co. 


CHARTERED ACCOUNTANTS 
TORONTO CHATHAM 


Vv. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 










CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


end 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL . QUEBEC . RIMOUSKI 


ROSS, TOUCHE & CO. 


Chartered Accountants 
SAINT JOHN, NB, © MONTREAL © OTTAWA 
LONDON @ W G @ REGINA © 6ASKATOON 
EDMONTON ® VANCOUVER @ VICTORIA 
Represented in the United States of America and Great Britain 


MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


1946-50 1951-55 
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By J. K. EDMONDS 
Evéry comment on the reces- 
sion notes that though all the 
economic indicators are begin- 
ning to point upward, unem- 
ployment remains stubbornly 
high. 


TORONTO GALT 





CHRISTENSON, MORRISON & CO. 


Chartered Accountants 


EDMONTON CALGARY 


this apparent contradiction. 


able in its explosive impact on 
the economy to the baby boom 
of the postwar era: 
@ The baby boom prevented 
unemployment by 
the market faster 
working force; 
@ The labor force boom oper- 
ates in the othér direction, mak- 
ing it hard to maintain the “high 
and stable level of employment” 
that was every government’s 
postwar aim. 

Here are the facts. These are 
Canadian figures. U.S. figures 
show a similar pattern. 


During the first five years 
after the war we had a labor 
force boom and a baby boom 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


than 





the 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal 


@ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 





DELOITTE, PLENDER, HASKINS & SELLS 
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The Labor Force B 


New Population of working age 





Sources: Gordon Commission studi® 


Unemployment Stays High 
But ‘Boom’ is on the Way — 


There’s an explanation for | 


Right now, we’re on the verge | 
of a labor force boom—compar- | 


expanding | 
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Montreal Issue | 
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Yields 5.54% — 


| MONTREAL (Staff)—A new 
| City of Montreal $15-million is- 
sue of 5%% sinking fund de- 
bentures (price 99.50 to yield) 
5.54%) has been well received, | 
| say dealers. 
This issue was regarded as an | 
interesting test of the long-term) 
bond market. 


The issue was awarded to a 
syndicate of investment dealers | 
headed by Dominion Securities 
Corp., L, G, Beaubien & Co. and| 
| Credit Interprovincial Ltée, 


The bid accepted by the city 
| was 97.53, giving an effective 
interest cost to Montreal of| 
5.7809%. 


The issue is in two maturities 
— $8.7 million for public works 
| due Nov. 1, 1977, and $6.3 mil- 
lion for local improvements due 
Oct. 15, 1977, They are dated! 
Oct. 15, 1958. | 


Essentially, this financing is) 
three quarters of the proposed) 
$20-million serial debentures on | 
which tenders were called last 
June. Because of the uncer- 
tainty of the market, these were 
withdrawn, Bank loans were! 
arranged, 


(onnual overage increase 
for the five-year period) 


1 _ New family formation 


(annual average for 
the five-year period) 


This is why it’s getting —— 
harder to sell 


consumer durables. 


scandal atin ah edae Ail 5 
1956-60 1960-65 
s, FP estimates’ 


—— 






Last Montreal financing was | 
a $35-million offering in New| 
York last May. 


Some $10.5 million 1959-65) 


1966-70 1971-75 1976-80 ; 


and $24.5 million 454% sinking) 
fund debentures, due 1978, were) 
priced at 99.944. | 


SN 


Canada Bread 
Outlook ‘Bright’ | 


Results of Canada Bread Co., 
labor-saving equipment was so!omy must grow to ensure high | in the current fiscal year are satis. | 
attractive. |employment is probably at least | factory, President D. A. Ross told | 

Now, in the third five-year | double the rate we've been used tome BIEEt= | 
period the labor force is begin- | to. |" Sales cheaebie: ta Salen 5 es 
ning to expand almost as rapid-| This js why unemployment | and prospects appear reasonably | 
ly as it did immediately after the | qoesn’t recede when the busi-| bright, he said. 


war: At the rate of 118,000 a! ness indicators regain their! Number of directors was in- 
year, 


| previous peaks; it won’t recede |creased from seven to nine, with 

But for every new addition to | until they show a much more |the election of C, E. Soward and| 
the labor force only 2.84 persons | rapid advance. }G. M. MacLachlan to the board. 
are added to the total popula- ——- 


a - Defence Contracts 








We're back at the immediate 
postwar situation but with these | 
important differences: 

@ Instead of a pent-up demand 
| for goods following a period of | 
| wartime shortages we have a 
well-stocked economy. 
@ Instead of a large pool of 
liquid savings in the,hands of 
consumers as a result of war- 
time financial policies we have 
a heavy load of consumer debt. 
@ Instead of a high rate of| 
family formation as a result of 
wartime postponements (the 
rate in 1945-50 was 80,000 a 
year) we have the lowest rate 
since the early 1930s (68,000). 


Contracts totaling $8,669,564 were awarded to Canadian firms by 
the Department of Defence Production and Defence Construction 
(1956) Ltd. in the first half of July. 


ation Electronics Ltd., Montreal, for the repair and overhaul of 
ground and airborne "electronic materiel. Avro Aircraft Ltd., ‘To-| 
ronto, received contracts totaling $590,292 for technical publications 
and aircraft spares. 

Other large contracts: W. L. Ballentine Co., Toronto, for tractors 
($290,000), Chrysler Corp., Windsor for automotive spares ($250,000), | 
and International Harvester Co., Hamilton, Ont., for ae ce 
spares ($200,000). ‘ 

A contract worth $1,220,009 awarded to James Kemp Construction | 
Ltd., Hamilton, for a library and educational building at Kingston, | 
Ont., was the largest placed by Defence Construction (1951) Ltd. | 








Here’s the list: 


Department of Defence Production 
July 1-15, 1958 
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. EDDIS & SON Trying to Fill Gaps 223F eS i 
lished 8 et ee ‘ome tha tremens Ont., office DING, natcieetadcsseashoecwale a 17,318 
ab 1895 le Laiterie Granger, i ee —. DEE bv coeend iseves vhuapeoeh +e ot abe 
4 hiltiw: 5 B.C. gp COOD cccicebissenadesisscccsedesertacee 
CHARTERED ACCOUNTANTS t y . n of Steam ra re ne aa naeamest, waraheeribe GOMIDMOR 2c iccccccvccsccecces ° 







Federal Building, Toronto A programmed changeover 


from steam locomotives to 
diesé] electric engines will close 
down the Canadian National 
Railways repair and maititen- 
ance plant at Stratford, Ont. 

Preparing for the day when 
Stratford will no longer be 
known as a railway town, CNR 
has published a booklet describ- 
ing the plant and its facilities 
in hopes of attracting heavy in- 
dustry to Stratford. 

The booklet will be distrib- 
uted throughout Europe and the 
U. S. and CNR representatives 
will try to induce industries to 
fill the hole left by CNR’s with- 
drawal. 

While CNR expects to use the 

| depot on a reducing scalé for 

some thréé yéars, depending on 
the speed with which its diesel- 
ization program moves, the 
plant or portions of it can be 
| made available almost immedi- 





MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 

Licensed Trustee 
Imperial Oil Building 


Seaway Building 
TORONTO 


KINGSTON 





PAYNE, PATTON & PUGSLEY 
Chartered Accountants 
Gordon S. J. e, C.A, Donald R. Patton, C.A: 
Philip T. R. éy, CA. Donald W Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


B. C. TANNER & Co. 


' Chartéréd Accountanis 


509 Imperial Bank Building Edmonton, Alberta 








W. J. T. ADAMSON .& CO. 
Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzentarny, CA... 
BIRKS BUILDING — MONTREAL 


| posal will be considered. 
| The -plant and its skilled 
| tradesmen will become the in- 


Died victims of progress. 






Diesel engines require a mini- 
mum of repairs; parts are inter- 


one SD. 9O- Rp Re » 247% 2°? eo PP OF 


| ately and every reasonable pro- | 


| Maple Léaf Dairy ttd., Halifax, N.S., dairy products ©... ..ceeseeseeneeeeres ° 


Marsiond Eng. Ltd., Kitehener, Ont., electroni¢ equipment ...........eseeeees 

$ i , | Mathews Conveyor Co., Pert Hope, Ont., materials handling equipment ........- : 
changeable; aay Sepeir work | John Millen k Son, Montreal, dynamometers ............- bw ee dtees 

can be done in hours. J. S. Miller Coal Co., Winnipeg, cool ........--+ Saber ereseveteeceesteeesoees 

: Monesak Concrete Ltd., Edmonton, alterations to Buildings .... 6... ssseeereevece 

Steam engines, on the other | New Enalend Trowler Equip., Montreal, ships’ machinery st teeteeesececnereeres 

} : | N. Asbesics & Building Supplies, Edmonton, building Materials .6sseseeseesees 

iand, require very heavy CQUID— | Northwest Incustries Ltéd., Edmonton, technical publications, etc. .......+ 

} iri Ltd., Edmonton, dairy products 

ment to handle them and — oe eek cal Co., Ottawa, electrical cable 










pairs can run into weeks, a oe so cas Fae pon porachuies fl tie ; Bai Senibsteveeree ted 
e Purity poly ‘8., gina, © CK cece scceseseccesesecpscsdesbdoos 

The swing to diesels means Quedeteir Inc., Mont See Sree eam of seate Bis inserverceezecreane -onsrs 
. | Roi le ifan, N.S., laundry servic@s 2.5. ccc heer eer eeeeene 
that CNR will use only central- | See son nate ts., Ghave. rental of ‘office ED duces cvns<neéeebuvhie es 
ized and simplified repair facil- | eae a eae hen sovabsicncbccdbonsdivc ct bsivciddiacdesive 

Tr '° s i Le » TOGIOS -cectersecnce 

ities. | Reeth Pucts ait inate, Ont., Gaal «ss sssesees 

: : St. levis Bedding Co., Mottreal, mattresses ......+e0+s 
The Stratford plant, with its | Service ‘ome C., Londen, Ont., electrical WE dasci-beasenes 
; j hell Oil ¥ to, OP GR, Ole. cece ne cisdwbsccce Bibs onc 

heavy equipment and tools, will | . t Sasew Utd, $1." Lourant, See ee survey 
Syl ia Electric ttd., Montreal, electrical lamps . 6... ces e eee c rece centre etins ‘ 
Hat be needed. . | tip Tep Tailers ld., Toronto, GlOthing -- pene nse pnee ene benerenseeeeeeenenens 
Its skilled men are in trades | trons-tobrador Air., Mont Joli, Que., charter of aircraft... 6.6... ceeeeseeeeuers 
: ‘ Western Coal Ce., Montreal, cOal 6.1... se eeee- beth bone scdeeeeeteaeeenes 
which CNR will not be able to | Western Tools & Ind., % pom eg a geese @quipment ....0.-eeeerre 
West Bokeries btd., monton, VictOria, Brad 2. cece cette et eeeeene 
use much longer. | Winnipes Supaly & Fuel, Wintipes, coal ........:- sestnidaits att; sends tee > 
While the company is trying | Weltville Bakery Ua., Wolfville, NS... bread .... »- Sovcccpecnceresoctecesene 


‘ : | Woodlawn Dairy Ltd., Dartmouth, N.S., dairy products 
to rélocate them in other jobs, | yukon teundry tré., Whitehorse, laundry services 


it's hoped that a majority of| . Devence Construttion (1951) Limited 
them will be absorbed by a new | Joly 1-15, 1958 


j | Contractor Work description 
industry. | Beaver Asphalt Paving Co., Ville St. Michel, Que., resurfacing ef réads, é@tc., Bagot- 


Chee eee net ewe eteetenee 


ildi L; 5, MORTON SF Wd bok eo dd Pededec bhai 8 it 3i.-0p aeadh cx. & jal eRe Onan beaaeS +E $ 29, 
The plant buildings offer | Gindeon Geektusios lid., Helifex, N.S., standard contre! tower, Chatham, N.B. ... 125,485 
around 200,000 sq. ft. of floor Canedian Comstock Co., Ortewe,relighting of Cuiidions, Kingston, ¢ Om, ‘Ss iliba 21.260 
| Cardinal Painting & Décoréting Co., Londen, Ont., exterior po 
space and ae pg clearances | married averters — MecDoneld, Men, "7 ile on each ae eT 9.998 | 
Hi sg 16, fire protection system, wrebill, Man, «2.66.46 Wi 
age: ‘sudetone Set aceasta Sac: tereaas Consens tet ped = Chae, eke sigs 1209 
Main building is now used as | Central Construction Co., Eel Brook, N.S., gete, guord housés, sentry house, Dar:- - | 
i i j ! Cre . vies veg chan dcahe.co> Sbards bs Laine s Page aeair ian ft ‘ 
raachine shop,.erecting shop and | R. A. Senited tsa) New Glasgow, N.S., pressure reducing volves, Cornwallis, N.S. . 24,123 
boiler shop. | D. M. Hewkins & Co., Hamilton, Ont., pointing, Rivers, M@n. ...........cs05005. 1/900 
. . : | Jamas Kemp Cenit, ié:, Homilien, Ont., Mbrary, Kingston, Ont. ..... seadencil s 1,220,000 
Within this area are eight | mccreody-Cam abel! itd., New Westminster, 8.C., asbestos siding shingles, Seo 2 
i i Hebehes IG . os a> ves uanaaes ocemins ss bn ood eh b+ Ghose beens s 5. dnt atene a 
seen iret-40 tome 1 200 | Mae teeth nd iid Fb, Bilin, ie. oo asec sce "yang 
td, Eat. ys, » PE le an ceeeeeee 
7 oe Sendera Gresdl R Serkécioa, Calgary, gravel cut-off reed, Cold Lake, Alte. 44... 29-831, 
tons. ‘ Stee! Structure Lid., Montreat, steel, Cornwallis, N.S. .is..-.5- bi.c8as OSD 
‘ ‘ 
ee ee —- = p-e oe “ee ree Se Re oe >t er <8 oe S Le LPL 
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serial debentures were offered | THORNE, MULHOLLAND, HOWSON & McPHERSON 





Astute businessmen 
cess; they read The 
| because it helps them make right 


: , | decisions. Yearly by mail in Can- 
The largest contract, for $536,400, was placed with Canadian Avi- ada $6; elsewherg $7 yearly. 
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|@ Chartered Accountants 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO Trustee in Bankruptcy 
PHONE EM, 4-4244 KRIS A, MAPP, F.C.A. 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA © MONTREAL @ BROCKVILLE © TORONTO © SUDBURY 
NORTH BAY © SAULT STE. MARIE 









‘W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 232¢ 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 





LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
St. James St, East 


= SHERBROOKE 
MONTREAL, Tel. MA. 7085 


THREE RIVERS 





Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
’ WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 







FRED PAGE HIGGINS & COMPANY 
Chartered Accountants 
Licensed Trustees Liquidators Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A, 
Toronto, Sarnia, Guelbb, St, Thomas, Peterborough, Niagara Falls 





Getting Ahead 


lan for suc- 
inancial Post 


AND COMPANY 
Chartered Acountaents 
WINDSOR, ONTARIO 


Rene de Cotret, Ferron Nobert & Co. 
Chartered Accountants : 
Three Rivers, Que. 
Branch Office 


Drummondville Shawinigan Falls 


Hudson. MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 





BOULET, MORIN, LACHANCE, MOTARD & ROBITAILLE 


Chartered Accountants 


126, St. Peter St., QUEBEC, QUE: 


READ, SON, WATSON & LEITH 
Rebert Letth 
Chartered Accountants 
London Agent: Reads, Cooke, & Watton, Leith House, 47 Gresham St., London E.C.2. 
Bank of Montréal Bidg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 


Cable Address: “Chartered” 





MONTEITH, MONTEITH, RIEHL & CO. 


Chartered Accountants 
OSHAWA 





STRATFORD 





AJAX 






ARTHUR $ FITZGERALD 






























le Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 





ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bonkruptcy 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton Burlington 





Here are clues to profit 


e bet his information. 
Fee rn te COTE, utuine MROWEh dh viber buniniens- 


comprebéabive basing reer e’ ts Vee Bek 
helps you gauge the business and investments it you 
oe eS ence. neues eens In brief, it you 
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© Consulting Engineers 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 
SERVING THE 


' 


PETROLEUM-CHEMICAL no GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN -~ COMPLETE PLANT 
DESIGN — CONSTRUCTION — MANAGEMENT — COMPLETE CONSTRUCTION 
196 PARKDALE N. SARNIA, BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 


Torente, Ont. Ottewa, Ont. Halifax, N.S. 
1662 Avenue Rd. 46 Elgin St. P.O. Bex 93 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION IEGION BUILDING, OTTAWA 4, ONTARIO 


WIGGS WALFORD FROST & LINDSAY 


. CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


io g romen Ave. E. 4350 Sherbrooke St. W. 17 Metcalfe 8%, 
oronte 1% Montreal 6 Ottawa 4 
HU. 1-6496 WE. 71-6311 CK. 6-5371 





Ewbank & Partners 


(CANADA) LIMITED 

Engineering Consultants 
Stiom Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA, 5-4521 





200 BLOOR ST. &. TORONTO, ONT. 





HUMPAREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 


Consukants ¢ Designers « Engineers « Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESIE AT SHEPPARD AVE. £., DON MILLS, ONTARIO Hi, 4.8471 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants -—- Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
$00 S$. VIDAL ST. 900 YONGE ST. 430 MARIEN AVE., 
SARNIA, ONT. TORONTO, ONT. MONTREAL EAST, P.Q. 





P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 








Stadler Hurter 
International Ltd. 
ENGINEERS e DESIGNERS e CONSULTANTS 


industrial © Commercial © Municipal © Process © Power 


s ST. CATHERINE ST. W., MONTREAL 
@ MEKICO CITY 








NEW YO 





The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, 7.@. 


ALLIED CONSULTANTS OF CANADA 


LIMITED 
CONSULTING ENGINEERS 


Reports, Design Supervision 
88.90 EGLINTON AVE. E. HU. 1-6887 TORONTO 12 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MUNICIPAL * INDUSTRIAL © STRUCTURAL © LAND SURVEYING 


SASKATOON, SASK., 1721-8th ST. &. 
CALGARY, ALTA., 310-101 St. £ WINNIPEG, 12, MAN., Silver Heights Shopping Canter 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
MONTREAL: HU. 9-4991 TORONTO: EM, 6-5641 VANCOUVER: BA. 6221 





BEAUCHEMIN—BEATON—LAPOINTE 


CONSULTING ENGINEERS 
(formerly 3. A Beauchemin & Atsotiotes) 
INDUSTRIAL @ MUNICIPAL © PUBLIC WORKS PROJECTS © BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN © CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-824 





CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207. West Hastings Street Vancouver, Canada 



























H-G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS | VANCOUVER 














Selected Growth Stocks 
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By NESTOR 





ALUMINIUM LIMITED 
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COEARNINGS & DIVIDENOS@™ 
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S PER SHARE 
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S PER SHARE 


195% 1955 1956 1957 1958 


Aluminium Ltd. 


Aluminium Ltd., at recent market price of $3154, is 31% 
above UV level ($24), could rise 75% before reaching OV 
level ($55). Price is 22.9 times 1957 earnings of $1.37 per 
share. Yield is 2.23% at indicated annual dividend rate of 


70c (U. 8S.) per share, Price thi 
high of $3134, a low of $2538. 


s year has ranged between a 


Company is obviously disturbed by protectionist sentiment 


in the U.S. and Europe. 


In a Chicago speech last week President Nathanael V. 
Davis said such high-tariff advocacy threatens the continued 
growth of the industry. He mentioned requests for protection 
from major’U. S. producers; and an apparent tendency among 
European common market nations to think of higher tariffs 


on imports of primary aluminu 


m. 


The worst seems to be over in the company’s sales slump. 


Sales tonnage was up 17% in 


the second quarter from the 


first. Second-quarter profits were 17c a share compared with 


18c in first quarter and 38c in 


second quarter °57. 


A 2c lb. price cut took effect in the second quarter. In 


August company boosted its pr 


imary aluminum price in the 


U.S. market to 24.7c 1b., an increase of 0.7c. 


This increase is expected to raise Aluminium Ltd. profit 
this year by about $600,000 after taxes (first half net was 


$10.5 million). 
In recent months company’ 


s Alcan smelters have been 


operating at 72% of capacity, a reduction from 80% earlier. 
Production now is at a rate of 560,000 tons yearly, compared 
with sales of 128,000 tons in first quarter and 150,000 in second 


(total of 278,000 in first half). 


ing from new uses being develo 


ingot produced in Norway will 
over a 20-year period. This is 
viously expected. 


to lighter metals. The current 


picture over the coming years. 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 

‘ the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is Seeeng & every 5.6 years. 

RANGE: The annual high, 
low and miean og Monthly ranges 
for the current y 
UNDERVALUATION AND OVER- 

VALUATION PRICE LEVELS: Shown 





Oil 


KROY OILS had net profit of 
$20,477 in the year ended April 30, 


192 the previous fiscal year. 
Shareholders will be asked at a 
| meeting Oct. 10 to approve a pro- 
| posed amalgamation with Basco Oil | 
| & Gas Co. on a one-for-one share 
| exchange basis, Vice-President R. | 
P. Brandenburg Says. 

Both the asset value per issued 
shate and the market value of the 
shares of the two companies are 
about equal, he says. Kroy has 4,- 
640,000 share issued and outstand- 
ing 


in northéasteérn B.C., hé says. Basco 















1958, compared with a loss of $263,- | 


Company is in strong position to supply demand now aris- 


ped for metal. It is a low-cost 


producer with considerable excess capacity. 
Latest reports suggest company’s deal to trade alumina for 


be worth close to $300 million 
almost 20% more than pre- 


Nestor’s Original Reasons for Choice 


ALUMINIUM LTD. is one of the world’s major aluminum 
enterprises, and possesses a very favorable cost advantage. 
The industry has excellent growth outlook based on the trend 


and planned expansion by the 


company should maintain its strong position in this growth 









How to Read Nestor’ » | Special Stock Charts 


by the narrow horizontal lines above © 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted a& underestimating 


relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 








ing (Nabob Foods Ltd.), wholesale | allowed purchase of Class A shares| ‘After deducting other interest and | 
and retail (Super-Valu Stores Ltd.).| for four years at $4.25, and a further | 2mortization. 





This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Thé reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


ow 
co) 
= 
« 
a 
us 
A] 
- 
ac 
a 


S PER SHARE 
Ss PER SHARE 


ious a 1950 1951 1952 1953 19s 1958 1956 195? 1958 





Atlas Steels 


Atlas Steels Ltd., at recent market price of $2234, is 42% 
above UV level ($16), could rise 120% before reaching OV 
level ($50). Price is 9.1 times 1957 earnings of $2.49 per 
share, Yield is 4.39% at indicated annual dividend rate of 
$1 per share. Price this year has ranged between a high of 
$2334, a low of $155. 

Net profit for the first six months of 1958 amounted to 
$908,820 compared with $1,579,000 for first half 1957. Sales 
totaled $15.7 million compared with a year ago’s $24.6 million. 

Second-quarter earnings, however, showed an increase of 
16.8% on second quarter 1957. Earnings amounted to $617,000 
or 57c per share, compared with last year’s $528,000 or 49c 
per share. . 

Improvement on 1957 is understood to have been continued 
in the third quarter just ended. Earnings are estimated by 
company Officials to be “more than double” the $168,000 (or 
16c per share) earned in third quarter 1957. This has been 
achieved despite a drop in sales during the quarter of about 
20% on a year ago. 
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e Consulting Engineers 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


POWER CORPORATION or GANADA 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


Learee 


ST. JAMES ST. WEST.— MONTREAL 1, P.Q. 





e Architects and Engineers 


KYLES & KYLES 


COMMERCIAL 
INSTITUTIONAL ARCHITECTS SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 





@ Management Consultants 


PAYNE- ROSS 


'2. . 2 


52 ST. CLAIR’ AVE. £. TORONTO WA, 4-7241, WA, 3-7990 


management consultants 


- TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-4193 


in addition affiliated with 
Bruce Payne and Associates Inc., United States, South Amer 


ica and Europe 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Building, 276 St. James 
Teronto 1, Ont. Montreal, 
EMpire 6-6715 Victor 9- 


Ce-ordirated with services in the U.S.A., Europe and Aus 


St. West, 
Que. 
6917 


trolie 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD, 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST. 


‘in the fourth quarter the improved relationship of earn- Management Consultants 


Glover Associates 


ings to sales is expected to be maintained. With the company’s 
order backlog currently greater than a year ago it is predicted 
that sales for the second half will be about 10% higher than 
the first half. 

Prospects for 1959 look about the same as the second half 
of 1958, according to company officials. A general improve- 
ment is anticipated at about the same level as second half 
1958, Total business in 1959 should show a slight improve- 
ment on 1957, 

Working capital currently shows some increase on this 
time last year. 

Last month saw the formal opening of the company’s new 
administration building, pioneering stainless steel curtain 
wall construction. The opening is reported to have sparked a 
good deal of interest among architects and builders. Prospects 
for further uses of stainless steel curtain wall are described 
as “promising.” 


Nestor’s Original Reasons for Choice 


ATLAS STEELS LTD. is Canada’s major producer of tool 
steels and rates as the largest tool steel company in the Brit- 
ish Commonwealth. Through tool, specialty and ‘stainless 
steels, company is participating in the most rapidly expanding 
end of the steel industry. Per share earnings rose 213% 
over 1937-47 and 229% over 1947-56. 








investment quality will also enter into RATE OF GROWTR: The rate as 
the comparison an investor will want based on Nestor’s tests at which the 
to make. company is showing underlying or 

Without these UV and OV levels a long-term growth. This will determine 
current quotation of say, 55 or 15 the price trend of the company’s com- 


would carry no significance regarding mon stock over a period of years, and 
long-range value, The UV/OV levels in most instances the trend of dividend 
also permit judgment as between one payments 

stock and another. They are not desig- *Background and principles behimt 
ated points of purchase or sale nor the selection by Nestor were diseusaed 
do they attempt to show what will be tn a special article in FP, Jan, 10, 1958. 
a stock’s bottom or top figures in any A limited number of reprints are avail- 
given yéar. able on request. 
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Toronto, with the main plants in| 
Vancouver and Toronto, the latter | 


Company Reports ("*eiisciteioue,. 


Earnings per Share and Dividend ae 


Years Ended: 1958 1 
Net earnings ......... $3,082,930 $2,853,806 
ree ae a 

WEES occcce ° ’ 
Food | which, President V. F. MacLesn | Other oe ek: 105,245 _ 107,742 
Says, represents a new high and a) Income tax ........ 1,090,000 1,105,700 
| KELLY, DOUGLAS & CO., Van-| 695% gain over previous year's| Net profit ........21: 1,208,502 1,129,867 
couver, consolidated net profit of| sales. | Less: Pref, divds. .... 22405 31,347 
$1,208,502 for year ended May 24,/ During the fiscal year, company| CA divds, ..-.. 208,345 4aiaas 
1958, was 7.0% higher than previxuis | sold $3 million 6% sinking fund de-| Surplus for year...... 983,852 942,281 
year’s $1,129,867. Results cover com-| pentures, with 75 warrants for each — Interest Earned :* 
pany’s three divisions, manufactur-| $1,000 principal amount. Warrants| Afteraepree’. °° = does slo de | 
| 





| Year's sales exceeded $100 million | four years at $4.75 per share. | SMARINORS ccecacee si6 ail 
| The amalgamation of the two |————————— Wholesale division sales were! Baia Ss ieertinanet vee ° 4.50 
companies will benefit in the search| has a 25% net carried interest in|5.25% higher than previous year. sy Earned? . 14g bi 
and development of oil and gas re-| the well and the permit on which |New wer@houses at Kamloops and| ¢jsss as Baga sa | Se 
sources, he says. iit is located. Nanaimo have recently been com-)| None paid. } 

“Kroy’s substantial and growing CONSOL. NOOMS MOOUNE | pleted. Gee} « B merase), 0.49 6.46 | 
cash flow income can be applied in | Fears Ended Apr. Kelly, Douglas has 10 branch! jpefore tsatier) taki tinidaten | 
part to the development of Basco’s Seen woe pie ere ee warehouses in British Columbia and| testure — oT 
valuable but undeveloped gas and | Less: Gen. ahs 20.331 =e five Cash and Carry depots which ‘ are in March, 1958. 

Debe ic A . 

oil properties,” Mr. Brandenburg| Derm aepl & amori. 403339 595.347 |@HOw, Small stores to purchase on| "4is%, Srer,, HOP. 8.966 
| Says. ; Dry hole contrib.... 94.296 132,800| 4 Self-serve basis, Sales in whole-| Class A,np.v....... 819,875 

One of Basco’s most significant | Net profit ............ 20,477 +0263,192 | sale Cash and Carry operations are | Class B, n.pv...... 1 578.280 1,539,625 
holds is an interest in the Dome-| , Loss. 31% above last year’s. CONDENSED CONS. ———— SHEST 
Basco Laprise Creek No. 1 gas well | ®¢fsinss per Share and Dixiacnd Record: | Retail sales were 23% higher than| 4, 4. May 44 May 28 


None paid. 





| Shares o/s as at April 30: | ermarkets were opened during fiscal | Accts. rec less res. . $186, 123 $3 
| ——_————————_——_—————- non, 2 75, 
| CONDENZED CONS. BLLENCE SHEET | Year, jncreasing the Supet-Valu | Prop hela for saie - tania eat 
VICTORIA HOUSING ane at Apr. 30: sigan don chain to 74 markets in British Co- | * Total cute, assets . * inthenes see! 
467,258 contract has been| pens **” vag ore 8:7 | lumbia of which company owns and “repaid CXDEH ... 0+. 17 
wimunen t by Central notonns een | ravens el ae 10 1057014 | operates 23. Eleven new supermar- 6,i0) 386s °°: 1A spans " oH 
Housing Co to Farmer Con) ,.7o4*"": apem 213,073 217,543 | kets are planned for next twelve — Total assets ....... 19,882,605 
- ed expat ....... 26,571 29,435 | months. Hank loan ......... 529/829 
struction Ltd., Victoria, B.C., for uip.* ...... 4,496, in Sane Manufacturing division's sales de- | ome “ar = Panay 5,292,291 
ae of 43 ae units) Investments .......... i313 80,920 = 1.5% due entirely to lower | ine “ue pan) abs 
or married personnel 0 e -| Other assets ..... . 33, world coffee prices, the president) _ Tetal curr. liad. .... 6,507 8,192,254 
| partment of Natiorial Deferice at! Totti otr“nasa <7: "Si’ors “ias’ase | $898: Although dollar sales entest| Def. ine. tax ......... 88 146,113 
|Belmont Park, Esquimalt, B.C.) Deferred liabs........  ...... 228,814 | volume of Nabob ee sales in-| Coons seen G ie 2,910,850 | 
Contract calls for construction of | Capital stock 7..." “Ganon 'aasions ae, 11.25%. Nabob tea profits ouepius i ae 
= = ‘ 2,626, were é 
$a Ahrot eerent ane oe -_ Satacd surbins 200-7” Sis 115,008 or Peanut But-| "VAies ace.” sia ; 
bedroom houses, & relat-|  *Aafter depr., depl. & ter (15%), anc Jams (18%). | _Hncluded in curr. assets in,¢o.'s report 
ed ground services. Completion is Of .-.+-- ++. 1 1,138,180 centres have been| Working capital ...... 6.969, 
expected in July, 1959, under curr, assets in co.'s a ead te Mae contingent liabilities 


| previous year. Eight new retail sup- | casn 
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* Montr 


, TORONTO 


[-Frontenac Bidg. 
eal, AV. 8-3223 


ORWICK, CURRIE 


t MITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D’ARMES, AVENUE 8-5209 


TORONTO 80 KING ST. W., EMPIRE 6- 


2193 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Members of Association of Consulting Management Engineers, Inc. 
507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, 8.C. 


STEVENSON & KELLOGG, 


LTD. 


Consulting Management Engineering 
Marketing & Economic Studies Organization Planning 


Standard Costs — Flexible Budgets Operation 


s Research 
Appraisal 


Production Planning & Control Plant Location & Layout 
Work Measurement & Incentives Procedures & Data Processing 


e 
* 
@ Wage & Salary Administration Personnel 
* 
° 


TORONTO MONTREAL VANCOUVER 


TTLe 
10 Eglinton Ave E, 4123 Sherbrooke $t.W. 810 Reyol Bank Bidg, 444 Dexter-Horton Bldg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


PAUL E. DUFRESNE 
& G. DAIGNAULT 
T. R. McLAGAN 








DUFRESNE, McLAGAN, DAIGNAULT ine. 


Scientific Management Consultants 


Cost reduetion for manufacturing, service ond distributing 
operations. Organization— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES iro. 
Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL © WE. 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Reyal Bank Building 312 Domini 
TORONTO 1 MONTREAL 


on Sqvare Building 
1 


EMpire 3-9748 UNiversity 6-8359 





O, A. MATTHEWS | & ASSOCIATES 
MANAGEMENT CONSULTANTS 


With co-ordinating aMliations in Canads and U.S. 
TORONTO, CANADA 


A 


Imperial Oil Building Tel.: WA, 5-1723 


Distribution and 





Materials 


Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y, 


Management Consultants 
4643 SHERBROOKE ST. WEST, MONTREAL 6 


J. EDGAR DION & COMPANY LTD. 





Willington 7-1428 
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PROFESSIONAL DIRECTORY 
@ Barristers and Solicitors 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R W. $. Johnston, Q.C. Terence Sheard, Q.C. lan $. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 
80 KING ST. WEST TORONTO 


— 


Rattle your garbage 


Colonial Bond is a busy, business like papes 
—one of Canada’s biggest selling bonds: The 
reasons are not, hard to find. For a tag. 
content paper, it is very moderately priced, 
and looks more expensive than it is. It is 
versatile. Colonial Bond makes a handsome 
letterhead, stands up to the wear and tear 
imposed on general office stationery, brings 
crisp dignity to fire insurance policies and 
other important forms. Specify Colonial Bond 
when you want quality without extravagance, 


COLONIAL BOND 


outstanding among medium price papers 
is your best choice for all these uses 


nap OO 


cans? Soon this may be || 
a legal violation, too. | 





On the other hand, a new car 
with a faulty muffler could easi- 
ly exceed 94 decibels. 

Here are the ratings in deci- 
bels on some sources of noise 
other than vehicles: 


EMpire 8-2606 


ALEXANDER HUGHES & ARCHER 


Barristers & Solicitors 


Minimum Maximum 
Stock cor at 40 ft, ....... 1 


ROSS DROUIN, Q.C. 













Diese! engine cece 80 100 
R. G. Alexander Barrister and Solicitor epee. 2 4 
eo Mot $@ cece 72 95 
8. A. Hughes oe William 1. Archer iaeer eter ereccocccess 70 94 
‘ower Streetsweeper ........eees e 92 
s72 a ae + Quebec Power Bidg. Backfiring et 100 ft. ...... 70 90 
Street WOE CIOR® cc veccccccee 73 90 
EMpire 4-1375 Cables ALEXCOM QUEBEC, P.Q. Horn blowing ot 100 Ht... 88 90 
Siren at 200 ft. .....405 oe ey 
Train whistle at 200 ft. ...  . 88 
nae FRETS 04 sacccegece 85 86 
MILLER, THOMSON, HICKS & SEDGEWICK Mew Sandee, i are 
BARRISTERS & SOLICITORS Goat Clie na ciceane?> 28 a 
on takeoff .. 

, - oe 2 c pc Ree anienet 
? GR WRMDOTE ccbcocacveccs és VW 
5. en” “Subway train on open cut .. 68 1 

55 YONGE STREET, TORONTO 1 EMpire 6-3533 ihe debi” des santo 


survey, Professor Hodges made 
these recommendations: 

More than one noise level 
should be considered as accept- ‘ 
able, depending on its location Fe 
in the city. SAMPLES | 

A division of the city should 
be made into various zones of 
acceptable noise level. 

A minimum of three zone di- 
visions should be made. 

Maximum acceptable noise 
level for each zone: 

@ 94 decibels for Zone I. 
@ 86 decibels for Zone II. 
@ 78 decibels for Zone III. 

Zone I would include all 
streets intended for use by 
heavy commercial vehicles. 

Zone II — all thoroughfares 
used by public transportation 
vehicles, streetcars and light 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


HON, SALTER A. HAYDEN, @.C. W. R. WEST, QO.C BEVERLEY MATTHEWS, @.C, 
C, TERRY, @.C. JAMES W. WALKER. @.C. J W. BLAIN, OC 
DOUGLAS G. MILNE GORDON WALDIE 
HN W. E 


Rae ‘ ihn ie ; f Yrier f 
2. Leterme ‘ 


MARY A. HA 


oe Searcy! 
DOUGLAS EK. ie 


FFA 
IDLAW 





i, ‘Me 


atl es 
NOISE METER detects your decibel rating. 


Crackdown Ahead 
On Traflie Noise 22" 


Your car may be too noisy | .r2rnan tore retered to i 
for city driving soon... 


COUNSEL 
FRANK SeAntey. Q@.C.; HAROLD G. FOX, QC.; JOHN J. ROB 


INETTE, Q.C. 
: EM. 6-777! CABLE ADDRESS: “CARTAN” 





MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 


LANG, 


Benk of Mentreal Building 50 KING STREET WEST, TORONTO 


D. W LANG, @.c. R. A. CRANSTON, @.C. 
D. A. N J H. O. PEPPLER 
J. L. C, JENNER Il. A. McEWAN 


Cable Address: “LAMER' Phone EM. 8-2931 





CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C. DONALD D. CARRICK, Q.C. 
IAN MacF ROGERS ELGIN E. COUTTS 





Zone I and II. 
| His report suggests that the 
| noise level set for Zone I ap- 


: vs | ply immediately to all thorough- 
| What’s the decibel rating on| given a working knowledge of| fares until the other zones can 


| your car? | sound measurements so _ that] pe set up. 

If a proposed bylaw soon to | they could cope with the varied It also suggested that all 
be placed before Toronto’s | conditions encountered in the | thoroughfares used by commer- 
| metropolitan council is ap- | field and in the proper handling | cial vehicles should be uniform- 
| proved, drivers of cars and _ and care of the equipment. lly paved with macadam or as- 
| trucks will have to ensure that | If the new bylaw is passed | phalt surfacé in order to elim- 
their vehicles are not ringing up | and the police department adopt | 


: : |inate roughness or unevenness | 
|a noise level over 94 decibels. this method of detecting offend-| ,¢ surface which causes the 


se. y | ' tion, told FP: |should be determined more| correctly interpreted inthe light 
This is the maximum over-all | ers, these men will form the| vehicle to emit more noise. “We believe the subject of| scientifically than has been|6f the proposed bylaw. 
| sound level rating established as|nucleus' of a group trained to | Hodges also suggested use of | noise abatement is a serious one, | done.” Next week, Metro Toronto’s 
|suitable for the metropolitan use the meter. |the sound level meter and aux-|involving noises other than}; He quoted a report prepared | roads committee will discuss the 
|area after an extensive noise| Observations were made all| iliary equipment which would | those caused by trucks. | by the Ontario Research Foun-| bylaw and from there it is exe 
|survey conducted by Professor over Toronto by Hodges and his provide a permanent record of| “However, we also feel that dation which said that possibly | pected to go to metro council. 
|W. E. Hodges of University of|assistants under all kinds of|the actual magnitude of the|any bylaw aimed at abating|90% of heavy commercial | 


SUITE 607-612 820 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-972! 





THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
C. Gordon Dilts 
A. S. Dewar 
Walter L. Ritchie 
Associates: 
€. G. Phipps Baker, Q.C. 


WINNIPEG 2, MAN. 


David H. Jones 
J. Hugh McDonald 
F. J. DeVrieze 


D. A. Thompson, Q.C. 
Gordon C. Hall 
John F. Funnell 


A. E. Dilts, Q.C. 
603 Electric Railway Chambers 


T. W. Laidlaw, Q.C. 


MONTREAL + TORONTO + WINNIPEG +» VANCOUVER Bs MILLS AT ST. JEROME & AT MONT ROLLAND, QUE, 
Telephone WH. 3-648! 



















Pithlado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Iscac Pitblade, O.C., LL.D. A. Erskine Hoskin, Q.C., B.C.L. 
H. &. Drummond-Hey, @.C._ E. B. Pitblade, O.C., B.A. (Oxon) 





E. H. Bennest, Q.C. 
W. S. McEwen, Q.C, 





© S$. Alsoker G. R. Hunter, Q.C. Alan Sweatman | Tor t talist i d diti hill } “If the new bylaw is passed,” 
Vt Sire aT BW Medhurrey oronto, a specialist in electro- | road conditions, on hills, on the | noise for use in courts. noise of motor vehicles should | vehicles in Metro Toronto would | Magistrate Bick told FP, “It 


| acoustics. | level, on varying kinds of road} he proposed bylaw has been | be a provincial one. | be affected and not just the 109% | will, of course, apply mainly to 


You _— be driving a Cadillac | surfaces, ~ different kinds of | under heavy attack. “We also feel that the level | suggested by the Hodges report.| vehicular traffic. However, it 
| but if it has a defective muffler, | vehicles, at different speeds. | lof what can be considered an| It also suggested that field|could conceivably be used to 


; 7 : . | J. Goodman, general manager, 

it could be breaking the new| Effects of the smoothness of| automotive Transport Associa-! acceptable amount of noise! data in the report had not been'curb other unnecessary noise.” 
noise level barrier. ‘ at 
y . 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


e Patent Attorneys 


Noise created by vehicular | Change in noise level created by 
| traffic over and above the av-|a vehicle going from a smooth 
erage noises heard on city|to a rough cobblestone surface 


SPN LTT er oe 
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FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 


Geo. E. Leetham 
Roy H. Saffrey 
Robt. L. Westell £ 


600 University Avenue, Toronto 1 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 















G. E. Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
Ww. kL Hayhurst, B.Se., M.S. 


ithe road were investigated. 








SPEER Bowe Fem, Nomina’. 

RATED: CURRENT HC AMPS, (5 
SS Pi Wg a 2 
Wier? an (ee. 







MARION, MARION, ROBIC & BASTIEN 
Established 1892 
TRADE-MARKS 


AV. 8-2152 


Taare 


PATENTS 
1510 DRUMMOND ST. 


DESIGNS 
MONTREAL 














@ Public and Industrial Relations 








S. T. GARSIDE & ASSOCIATES: LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO WAlnut 4-9239 
IVAN H. McGOWAN $. T. GARSIDE, President ROBERT FLAVELLE, M.8.E. 












e Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 


TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART ST. 
WA, 4-338! UN. 6-2477 





POLICEMAN monitors traffic noise. 

















streets has. posed Toronto au-| without change in speed was 
thorities, as well as those in| determined. 

| other cities, a difficult problem.| All kinds of sources of noise 
What should be considered | other than vehicles were in- 

average noise? | vestigated such as streetcars, 
How to single out cars orj}trains, fog horns and warning 

trucks making more than their | bells. 

| fair share and prove it? | Since excessive noise from 

Given the job of surveying| vehicles is more apparent at 

|noise in Toronto and establish- | night when other noises are less, 

ing a “norm” or allowable de-|a majority of the observations 

gree of noise for vehicles, Pro-| were made thén. 

| fessor Hodges, with the help of To establish a noise level for 








@ Designing Engineers , | 


DONALD INSPECTION LIMITED 
Chemical Engineers 











340 Richmond St. W. 
Toronto 


Tel. Em, 3-4067 


tA 


Analysts 


Metallurgists Lightweight, 40 koa environmental-free brushless alternator designed and developed by LUCAS-ROTAX 





Toronto traffic police officers 
made thousands of observations 
at many points, using a sound 


| level meter and supplementary 


a working reference, Hodges 
had to make comparisons with | 
| other common sources of noise 
| prevalent within the city. 


in.Canada, another Lucas-Rota ‘achievement 




























FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


It was found that maximum | 
noise levels rarely exceeded 94 | 
decibels. But only 9% of all 
normal heavy commercial 
vehicles exceed this level. 

‘The survey showed that the 
primary source of unnecessary 
noise in Metro Togonto are 
heavy commercial vehicles. 

Other observations: 

Speed produces a definite in- 
crease in noise level. 

Defective mufflers produce an 
Here’s how the decibel detec- | increase of about seven decibels 
tiye works: jin noise level of nearly all| 

A special microphone is | vehicles. 
mounted on a tripod in a vertical Only 5% of normal motor 
| position about three feet from | vehicles exceed a noise level of 
| the level of a street and 15 ft./ 80 decibels. 
| from the adjacent curb. | Some 53% of vehicles with 

An extension cable links it to| defective mufflers exceed 80) 
the sound level meter itself | decibels. pe 
which may be located as far as|. Excess speed raises noise level | 
300 ft. away. of 25% of vehicles over 80 deci- | 

The meter will read the noise} bels. Maximum noise level oc- | 
sound level with an accuracy | curs for heavily loaded vehicles. 
—— or minus one half deci-| A five-year-old car or truck, 
bel. 


properly maintained, will not 
Yearly by mail in Cancda, $6; elsewhere $7 yearly | Professor Hodges’ assistants | give a decibel reading any high- 
{from the traffic division were 


er than a new car or truck, 


equipment. 

If the new bylaw is passed, 
Magistrate C. O. Bick, chairman 
lof the Metropolitan Toronto 
Police Commission told FP, 
|there is every possibility that 
this equipment will be the key 
to ferreting out vehicles which 
exceed the “norm.” 

Police officers will make rou- 
tine daily checks all over the 
city, as they now make radar 
checks to pinpoint speeders. 





DESIGNERS TO INDUSTRY 
Electrical * Mechanical « Structural + Hydraulic 


bie a \FIRSTS! 


VANCOUVER + TORONTO + MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
Industrial Plants © Petroleum and Process Industries 
e Pipelines Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 


First in operation: This year, in Canada, 
the environmental-free brushless alternator 
and its associated control systems were 
accepted as standard equipment on the 
Avro Arrow Mark II. 


First in design : In 1939—with the granting 
of British Patent 578-891 —the Lucas-Rotax 
organization was first with an environ- 
mental-free brushless alternator for 
aircraft application. 

First in development: Lucas-Rotax devel- 
oped and refined their original patent 
to a 400 cycle a.c. generator weighing 
only 87 pounds, rated at 40 kva continuous, 
60 kva for five minutes and 80 kva for 
transient duration. 











Solve your design and development 
problems by adding the\vital dimension 
of erperience. Call on the specialists at 
Lucas-Rogtax! 











@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 

of accurate information. It brings you informed comment on today’s | 
market and business climate, helps you to work more efficiently, to 

plan wisely, to profit. 


LUCAS-ROTAX = 


Fuel, electrical and hydraulic systems for the aircraft and avionic industries. 


TORONTO—2200 Eghnton Avenue Hast, PL. &4171; MONTREAL—5595 Royal Mount Avenue, RI. §-7737; VANCOUVER—Interastional Airport, CR. 8-5104 
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New Brunswick’s 


Christmas Trees 
$1 Million Crop 


From Our Own Correspondent 


SAINT JOHN — New Bruns- 
wick farmers will split a jackpot 
of more than $1 million this 
winter from the newest — and 
fastest-growing — cash return 
crop. 

The crop: Christmas trees. 


This will be the first harvest 
season since sweeping innova- 
tions in:the industry which were 

a. 8. VESEY introduced a year ago. 
Mr. W. W, Taylor, President, Avto-Lite 
Batteri¢s, of Canada, Limited and Prest- 
O-Llite “Battery Company, Limited, an- 
nounces the appointment of Mr. R. B. | » ae, 
Vesey os Western Sales Manager, Auto- ; a8ing about 17 acres 
Lite Batteries, Prest-O-Lite Botteries and|Winter cash is an important 


Contract Soies. | booster to consumer spending. 


Mr, Vesey wos formerly with the ‘ 
@rgan: ng 1935 to 1952 at which | Provincial forest and indus- 
ime he feft to take on an avtomobile |try Officials believe that New 
deolership. He will make his head- | Brunswick’s vast spruce acreage 
eae saeee sina pots and strategic location relative to 
wec @ soles in e e r ' : 
of the complete line @f automotive storage the heavily-settled U.S. sea~ 
batteries manufactufed by Avto-Lite and board cities will cause a rapid 
Prest-O-Lite, growth of systematic Christmas 
SSS tree harvesting. 
PHILADELPHIA FIRE & MARINE | Only a proportion of farmers 
are so far going.into the business 


INSURANCE COMPANY 
NOTICE is héreb y give that the | in an organized fashion. : 
arine Insur-| Grading and marketing infor- 


Philadelphia Fire 

ance Company, having ceased to 

carry on apese Re ‘ ansiia and mation, spread under the spear- 

avin reinsure 3 wliabdiities in 3 

Cangda as of September 30th, 1958, | M¢ading of T, M, Pond, president | 

in the Insuragice Company of North | of the New Brunswick Branch 

America whith is registered under|of the Canadian Forestry As- 
sociation and J. Bruce Kelly 
extension forester with. the 

University of New Brunewih, is 


farms get $1 in $5 from the pro- 





nance for the release on the 5th day 
of January; 1959, of the securities 
on deposit with the Minister of Fi- 

tawa, oh’ or before the 5th day of | demand can provide a very large 
January, 1959. jincome for provincial farms — 
DATED at Toronto. Ontario, this | in cash at a time when purehas- 


The Foreign) Insurance Companies 
bringing results, 
nance, ahd@ that any Canadian pol- 
icyholder opposing such release 
29th day.of Ppenembes, lee. | ing power needs a seasonal shot- 
\ ge i in-the-arm, 


Act, to transact business in Canada, 
will apply fo the Minister of Fi- 

Both claim’ that, devvstined to 
should file his opposition: thereto |its potential, the Christmas tree 
with the ,;Minister of Finance, Ot- 

Chief Agent for Canada 


WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 
TODAY 


Che House of Seagram 


DISTILLERS SINCE 1857 


J J : , . ° 
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HUNTING ASSOCIATES LIMITED 


announces a change of name for one of its associated 


companies ... 


the former name: 


AEROMAGNETIC SURVEYS LIMITED 


the new name: 


Hunting Airborne 
Geophysics 
Limited 


The same team of skilled specialists will continue to offer un- 
excelled service in the gathering of geophysical data by airborne 
means and interpreting the data to aid in mineral and oil 
‘exploration. Address end: telephone oumber remain the same: 


1450 O'CONNOR DRIVE e PLYMOUTH 5-1141 
TORONTO, ONTARIO 


Since the province's 35,000) 


|ceeds of their woodlots — aver- | 
the | 


|farm woodlot proposition in the 


Last autumn the first “course” 
in growing and __ harvesting 
Christmas trees to obtain maxi- 


'Grain-Choked 


‘Elevators 
Easing Now 


From Our Own Correspondent 
CALGARY — The elevator 
‘load for Alberta’s 304.4 million 
bu. of grain, including 96.8 mil- 
lion bu. of wheat, is easing back 
|to normal following the settle- 
ment of the West Coast long- 
shoremen’s strike last week. 

The strike caught farmers off 





mum yield and highest quality 
was held. in the province. 

It was an outstanding success. 
|Much work has centred in the | 
17 certified tree farms operating | 
in the province. 

According to Mr. Kelly, New | 
Brunswick is better placed to | 
capitalize the commercial de- 
jmand for Christmas trees than 
any other province, except per- 
| haps Nova Scotia. 


more than 12 million trees in 
the past eight years. 


more than 2 million trees, 
Production can be increased | 

several times, with demand ap- | 

parently still running ahead. 


But a year-ago moves were 


ling standards. 


jis becoming increasingly con- 
scious of quality — because of | 
:a demonstrated ability to grow | 





and harvest a tree that fits re- | 


quired specifications. 

Balsam fir, common in New 
Brunswick, is the favorite pur- 
chase in the U.S. market. 

However the U.S. Depart- 
ment of Agriculture has set up 
a “voluntary” grading system 
and N.B, authorities are warn- | 
ing harvesters to try and fit | 
their product within the re- 
quirements. 


| 


| U.S. commercial growers now 
market a tree that is trimmed | 
and sprayed before being offered | 
\to the customer. 


As the total return to the har- 
vesters has climbed past the $1 
million mark plus freight 
charges, etc, which make 





‘| the total value of the crop worth 


several times that sum, large 
operators have been entering 
the field, 


Basically, however, it js still a 


province, 

One big problem being work- | 
ed on is the prevention of the 
tying of “begging” messages to 
Christmas trees. 

Last year strong measures 
were necessary to discourage | 
this practice in some areas. 

People tied messages to scores 


of trees while they were stacked | 


waiting to 
freight cars. 


be loaded upon} 


| 
Workers who cut the trees can | 
make up to $15 a day during the 
pavers season, but increasingly 
|the swing*is away from the 
“wild” Christmas tree and to- 
ward a product grown and tend- 
ed up to the point of cutting. 
One buyer told New Bruns- 
wick producers to keep a wild 
product coming into the market 
because it “helps us sell our 
own (cultivated) trees’ — be- 
cause of contrasting quality. 


Kresge Bids 
For Outlet 
Tn Saint John 


| From Our Own Correspondent 


SAINT JOHN—S. S. Kresge 
Co., which has 86 Canadian re- 
| tail outlets, is making a move 
into New Brunswick. 

A proposal has been made for 
the leasing of the downtown 
Saint John City Market site. 

Kresge proposes a 30-year 
lease of the * city-block-sized 
market area for a nominal fee. 

In return it would erect a new 
City Market on one portion of 
the land and use the remainder 

to build a Kresge store. 
| Under existing legislation the 
| city cannot sell the City Market 
site. 

However, it is not clear as to 
whether the legislation would 
prohibit a long-term lease. 

In the event of the firm being 
able to come to terms with the 
present tenants of the City Mar- 
ket, and in turn the city, an ap- 
proach may be made to the pro- 
vincial legislature for authority 

}to complete the transaction. 
| 


N. B. POWER 
Special Correspondence 

SAINT JOHN—Total assets of | 
the New Brunswick Electric Pow- 
er Commission were listed at} 
more than $93 million for the fis- 
cal year ending March 31 last, in 
a financial statement just releas- 
ed. A surplus of $135,000 is shown 
for the year’s operations. Reve- 
nves for the year were slightly 
| more than $12 million, an increase 
of $896,000 over the previous fis- 
cal yéar. Assets increased by $8 
million. 


Today Canadian sales in the | 
|/U.S. market have climbed to| 


New Brunswick harvests now | 


started to control quality and in | 
ithe divection of. uniform grad-| 


Belief is that the U.S, buyer | 


|province, wheat averaged 40 bu. 
jan acre and barley as high as 
|60 bu, to the acre. 


Golden Goose! ? 


balance as early harvest filled 
|elevators in many parts of the 


| province, 

Many farmers piled grain on 
jthe ground after filling all their 
available storage bins. 

The railroads had _ spotte 
more cars to move grain to the 
|Lakehead terminals but even at 
that it was restricted, 

Not all the grain is slated for 
markets. 

Many farmers in areas where 
hay crops were low plan to sup- 
|plement grain for livestock 
| feeding. 

Others in areas where mois- 
|ture conditions were low this 
year, will store a little more 
|grain for a longer period — just 
jin case, 

| Farmers in areas where the 
harvest was bountiful are happy, 
las long as market conditions are 
steady, 

The estimated wheat produc- 
tion is the lowest since 1945 but 
this production is also on the 
ismallest acreage since 1920. 
The average wheat yield is 
calculated *at 20.6 bu. per acre 
according to Alberta Wheat Pool 
| officials. 

The average yield: 

|@ For the 108-milliof-bu. bar- 
ley crop is estimated at 28.1 7“ 
to the acre. 

@ For the 93 million bushels ey 
oats, 31.1 bu. to the acre. 

)@ Flax, 6.6 million, 11.8 bu, 
ithe acre. 


@ And rye, 1.6 million, 16.1 bu. | 
to the acre. 


The grain averages, with the 
exception of oats, are better 
than the long-term average, but | 
there are wide variations| 
throughout the province. 

In the east, central and north- 
ern parts of Alberta, the average 
went as low as five bu, to the 
acre, 

In the southern part of the 








Who's I Killing 





A few retailers are already 
price-cutting on the goose that’s | 
just started to lay golden eggs 
in Canada. 

With the Hula Hoop craze 
(FP, Sept. 27) still far from its 
peak, price slicing has already 
broken out in Vancouver where | 
prices slid from $1.98 to 69c in| 
a fast-moving hoop war. 

“Hottest item we've had in 
years and some are already try- 
ing to spoil it,” an executive of 
a major national chain store 
complained. 

To date, the B. C. city appears 
to be the only area in which a 
hoop war has broken out, 

Cheap hoops imported from 
the U.S. coupled with phe ap- 
parent desire of a few mer- 
chants to corner the hoop mar- 
ket, are blamed by some for the 
Vancouver situation. 

Elsewhere in the country, 
prices are steady and sales 
booming. 





Hendershot Paper 
Omits Dividend 


Common stock dividend of 10c 
which would normally have been 
paid Oct. 1 will be omitted to 
conserve cash, said Hendershot 
Paper Products Ltd. President 
J. V. Colclough. 

At last report, 
were outstanding. 

Company has recently complet- 
ed moving into new 165,000 sq, ft. 
plant in Burlington, Ont., he ex- 
plained, and has had extensive 
non-recurring expenses. 

Underwriters did. not take up 
| $332,000 principal amount of a 
$500,000 offering of 634% general 
mortgage bonds (FP, May 31). 

The $332,000 bonds were then 
placed with Mindustrial Corp. as 
security for a $275,000 loan. 

Mindustrial holds 56.7% of 
Hendershot outstanding common 
stock. 

Hendershot’s cash position at 
Dec, 31, 1957, was $1,600. Work- 
ing capital was $352,599 ($748,249 
'a year earlier). 


HOUSING UNITS 

A contract for $1,967,623 has 
|been awarded by Central Mort-| 
gage and Housing Corp., to Pre- 
cision Construction (Edmonton) 
Ltd. for construction of 200 hous- 
ing units for married personnel 
of the Department of National 
Defence, Edmonton. Contract calls 
for construction of 159 three-bed- 
room and 41 four-bedroom houses 
including related ground sérvices. 
Work is expected to be completed 
in September, 1959. 


155,485 shares 
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We & seving for He wants te modernize 


Gn extra room for his home heating 


his growing family 


..SO both are building up bank accounts 


Nowadays, practically everybody has a 
bank account. 

Last year alone, forward-looking Canadians 
opened 450,000 new deposit accounts in 
the chartered banks—almost as many as 
the increase in population. 

The owners of today’s 11 million accounts 


know a bank is the safe, convenient, 
pleasant place to build up funds for every 
need and purpose. 


They know, too, that in a chartered bank 
you deal with skilled, friendly people, 
ready to help with a// your banking. 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 


“May Make ‘Shotguns on Prairies 


From Our Own Correspondent 


SASKATOON—This city will | the 160-acre site is expected to} known in this country under the 
be the site of a shotgun shell| | begin next year, 
manufacturing plant. 

Gevelot, of France, one of the| 
| world’s pioneer manufacturers| will be imported for the project,| who have tried them out this! .410 gauge will be manufactur- 
of ammunition, will invest about} but if eventual sales warrant it 
$750,000 in a factory, to be op-' the shell cases will be made in} 
erated by its Canadian subsid- 
iary, Gevelot of Canada Ltd. 

At the moment, the company | the distributing~- enterprise in 
is importing shells from France| Saskatoon, 
and distributing them from a| general 
new warehouse building a mile} once production starts. 
west of Saskatoon. | 


He says the Saskatoon firm 


will ship to Winnipeg, Calgary, 
and the shells| trade name “Olympic.” Edmonton and Regina for dis- 


| will be made right there. Good reports have been re-| tribution from there, 
Powder and primed shell cases| ceived already from hunters | Ammunition of 12, 16, 20 and 


Construction of a factory on| the sales potential for the snes 


>| fall. | ed. 


| It would appear that the mar-| Fifty people will he employed 
ket ig wide open for the sale of|at the plant when it’s in full 
shotgun shells on the Prairies. | operation. 


Saskatoon. 
Stuart Hellis is manager of| 


and will become Mr, Hellis reports that in Sas- According to Hellis, “there’s a 
manager of the firm| katchewan alone, 10 million| distinct possibility that within 


| shotgun shells are banged off} 10 years we might manufacture 
Mr. Hellis is optimistic abqut' each year. guns here.” 


Marymount College, Sudbury, Oniario. Architect: Fabbro and Townend. 


Park Tower Apartments, Winnipeg, 
Gontractor: Fassel Construction Company. 
; 


Manitoba. Contractor: F. R. Leunt 
Construction Co. 


The Upjohn Company of Canada, Don Mills, Ontarie. 
Contractor: The Austin Co. Lid. 


TWINDOW 


proves most 
practical for 
all types of 
buildings! 


The remarkable insulating 
properties of Twindow* 
make it the ideal glazing for 
the Canadian climate. With 
the trend to larger glass 
areas, where insulation and 
condensation are problems, 
there’s an increasing demand for Twindow. 


That's because a Twindow-equipped building 
is worth more when it’s built—and stay up to 
date longer too. For complete details, sizes 
and prices contact your Twindow distributor. 


Hudson's Bay Oil Building, Calgary, ‘dete, hnblies: and ken, 
Contractor: Poole Construction Company. 


Wawanésa Automobile Insurance Company, Montreal, Quel ec. 
Architect: Leslie A. Perey. Contractor: Walter S. Haut. 


Twindow is sold 
exclusively in Canada by 


CANADIAN(j prrrssuURGH 
INDUSTRIES LIMITED 
SO branches coast to coast 
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IN. B. Testing Soil Cement | 
Aims to Slash Road Costs 


From Our Own Cerrespondent 1of over 25 miles at a cost of 
FREDERICTON—New Bruns- | $1.33 per ton. 


| wick’s public works department | 
is experimenting with a soil 
cement stabilization base. 


THE FINANCIAL POST 
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wom Pirates Still 
Threatening 
Your Designs? 


This expert says there’s little 


improvement in protection Batis 


Plywood Makers 
Win U.S. Award 


The Plywood Manufacturers’ 
Association of British Columbia 
has won the safety award of the 
National Safety Council of the! 
U. S. 


! 


Added to this, the cost of| 
|gravel, loading and spreading | 
| would run the cost to approxi- 
The move is aimed at combat- mately $1.80 or roughly $18,000 


ing frost action and cutting| per mile for preparing for sur- 
road-building costs. | face treatment. 


Under the supervision of W.M.| Site of the N.B. experiment, | As this was considered high, 
Allison, senior safety director of| believed to be the first tried on | he added, it was decided to try 
the B. C. association, Canadian|@ Provincial road east of the| portland cement stabilization | 
| mills, all of which are in, British| Prairies, is a five-mile surfaced | using the material already on| 
| Columbia, reduced the frequency stretch at Little River on the | the surface. 
| of occupational accidents 40.98% Fredericton-Minto highway. After tests by the depart- 
during the past five years, and Rebuilt several years ago and| ment’s materials branch it was 


The award is one of less than a} 
|dozen earned in 1957 by more 
|than 600’‘associations in North) 
America. 





every size and style required by 
modern business. Dependable { 
Globe Envelopes, smart, sturdy, 
with “Bull-dog gumming”’ 


t 


Mr. G. H. Carr, President of Balfour 
Guthrie (Canada) lLtd., announces the 
appointment of Mr. T. K. Fleming, C.A., 
as Vice-President, Finance. Mr, Fleming 
was previously with Price Waterhouse 
& Co. in Vancouver and Montreal. 


EXPorRT A 
FILTER TIP 
CIGARETTES 


By ROY V. JACKSON 


Design-conscious manufactur- 
ers, seeking more effective pro- 
tection against piracy, may be 
disappointed by the proposals 
for new legislation to protect 
industrial designs made in the 
Report issued by the four-year- 
old Royal Commission on Pat- 
ents, Copyrights, Trademarks 
and Industrial] Designs. 

Composed of Chief Justice 
J. L. Osley as chairman and 
Commissioners Guy Favreau 
and W. W. Buchanan, the Com- 
mission based its report on rep- 
resentationus made by profes- 
sional and commercial bodies 
and an extensive study of-design 


laws in this and other countries. 
Its recommendations appear 


to offer little if any improve- 


ment in existing protection for | 


| original new product designs. 


The Report cites a National 
Industrial Design Council poll 
of Canadian manufacturers in- 
|terested in original design 
development, showing strong 
majority agreement with the 
representations made at the 
Commission hearings: 


That better design protection | 


was badly needed to protect 
ethical manufacturers from be- 
ing victimized hy design pirates, 
who find that copying a suc- 
cessfu) original design saves 
design costs, reduces the risk of 
market non-acceptance, and of- 


: 

(The British Act denies pro- 
tection only for features-dictated 
solely by function.) 

This rules out almost all 
typical contemporary designs of 
new products, which are delib- 
erately designed so that appear- 
ance factors like form, color and 
texture are influenced by the 
function of the article; to make 

| the appearance conform to the 

| function in an original way is 

j}the main creative task of the 
modern designer. 

| Arbitrary decoration is to be 

| avoided. 


But only arbitrary decoration, 
free of functional influence, 
would be covered’ by the law 
recommended in the Report. 

The proposals in the Report 
have another defect: They spe- 
cifically deny any protection to 
dress and other apparel designs, 
permitting unrestrained piracy 
in the very field in which unfair 


Mr. Jackson is a Cana- 
dian who has specialized 
in patent law in both Can- 
ada and the U. S. He is now 
a member of the legal staff 
of E. I. du Pont de Ne- 
mours & Co., Wilmington, 
Del. 


to ethical business’ operations. 





ten enables the copy to under-| 
sell the original. 

Existing Canadian legislation 
is ineffective to protect invest- | 
|ment in. contemporary new| 
|product design, mainly begause | 


The failure to cover dress de- 
signs is explained in the Report 
on the ground that effective en- 


| 
| 
| 


| 





copying is the greatest threat | 


forcement of a design law in this | 


field is impossible. 


This exposes the basic weak- | 


provide real satisfaction. 


; surface treated with a prime and | found that a 7% by volume of You'll find Globe a reliable 
19.26% in the last year. 


double seal, that section of the}cement would give a_shear| 
highway was found to be highly strength in excess of 115 Ib. 
susceptible to frost action and! which was considered adequate. 
in some places broke up within} This worked out to approxi- 
three years. | mately 6,000 bags at a cost of 
To get good gravel for resur- | $6,400 per mile for cement, or | 
facing, Public Works Minister|an over-all cost of roughly | 
J. S. Brooks said, meant a haul! $8,000 a mile. 7 


Average reduction for all in- 
dustries was 16% over the past 
five years. 


A reduction of 30% in frequen- 
cy of compensable injuries was 
established in 1957, a new record 
low. 


INCO METALS AT WORK IN CANADA 


CHOOSE CANADIAN 


MADE WITH INCO METALS 


the courts have ruled that it] ness of all the proposals in the 
protects only applied decoration, | Report: they set out to create 


| which is relatively unimportant | an exclusive monopoly in a de- 


PAY LESS 


INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN” 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutuai 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address te the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month. 


F. ). BRENNAN & COMPANY (N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 
85 Prince William - - Saint John 
779 Main St. Moncton 
323 Queen St. - - Fredericton 
142 Richmond Charlottetown 
STANBURY & COMPANY LIMITED 
$2 Prince William - - Saint John 
180 Hollis St. - - - + - Halifax 
12 Portiand St. Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. - 
46 Elgin St. 
R. A. DALY & COMPANY LTD. 
2237 Yonge St. - - - - Toronto 
i . «+ * » + Toronto 
8. - + = + = Orillia 
137 Lochiel St. - - - - ~ Sarnia 
414 St. James St. W. Montreal 


OSLER, HAMMOND & NANTON LTD. 
tig we 
age - = Winni 
1727 Searth St. e-- Sain 
302 C.P.R. Bidg. - - ~ Saskatcon 
512 8th Ave. W. Calgary 
717 W. Pender‘St. - - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - + - ~ Vancouver 


-* 


Montreal 
Ottawa 


in current design work. 

The kind of new design law | 
manufacturers say they want| 
should: 
@ Effectively prohibit copying | 
of original design features of all | 
kinds of useful manufactured | 
articles, including typical con- | 
temporary designs in  which| 
there is no clear separation of 
decoration, form and function. | 


@ Avoid setting up vaguely de- | 
fined monopolies in-such original | 
features, that a designer doing | 
independent original work can 
accidentally infringe. 


@ Provide quick and easy facili- 
ties for registration of original 
designs. 


@ Be certain in its application, 
to avoid expensive litigation. 

Now being considered by the 
House of Representatives in the 
U.S. is a design bill that fits 
these requirements, drafted by 
the National Council of Patent 
Law Associations working with 
representatives of U.S. indus- |} 
try. 

Unfortunately, this is not the | 
kind of protection advocated by 
the Royal Commission. 

Based generally on the British 
Registered Designs Act, the re- 
commended legislation would 
create burdensome complica-| 
tions by: 





@ Demanding proof that the de-| 
sign differs from every similar | 
|older design before giving a 

right to collect damages from a 

copier, even though it is proved 

that original work was deliber- 

| ately copied. 


| @ Setting up an exclusive mo- 
nopsly in the new features of 
the design, so that every other 
| manufacturer would have to in- 

vestigate existing registrations 
|and check their scope and val- 
|idity before starting original 
| work, to avoid risking an in- 





junction for accidental infringe- | 


ment. 


@ Forcing the applicant for 


registration to show that his de- | 


sign differs from previously 
registered designs. 


@ Making the outcome of in- 
fringement litigation depend on 
such uncertainties as proving 
visual similarities between old 
designs, the registered design 
land the so-called copy, instead 
;of merely requiring proof of 
| deliberate copying. 
| . The law recommended by the 
Canadian Commission 
these defects with the British 
| Designs Act. 
But its weakest feature in- 
| volves its only significant de- 


shares 


| sign as a reward for creating a 


new design. 

The whole idea of a monopoly 
in a design, which must be based 
on newness or novelty of ap- 
pearance, is wrong, because 
similarities and differences be- 
tween an old design and a new 
one cannot be judged or de- 


scribed accurately and objec- | 


tively. 

The difficulties disappear if a 
different objective is taken as 
the basis for the protection: 
merely to prevent copying of 
original features of a registered 
design. 

There is no monopoly to be 
accidentally infringed, no ques- 


ition of novelty to be decided, 


only a specific act to be pre- | 


vented: Unfair copying. 

This is the kind of design 
protection that Canadian manu- 
facturers are seeking. 

The failure of the Report of 


| the Royal Commission to recom- 


mend such legislation was per- 
haps the result of a sincere bias 
against design protection of any 


| kind, for in its earlier Report on 


Copyright, the Commission says: 

“As will be seen, we propose 
to recommend the enactment of 
industrial design legislation but 
we do so with misgivings as to 
its over-al] advantages to this 
country...” 

Unfortunately, such misgiv- | 
ings might well be justified by | 
the kind of design law actually | 
recommended. 


Two NS. Firms Get 
Federal Contracts 


From Our Own Correspondent 

HALIFAX — Some $781,000 
worth of business has been placed 
with Nova Scotia firms by two 
federal government units, 

They have also placed $733,881 
worth of contracts with companies 
of other provinces for work in 

| Nova Scotia. ; 

The department of defence 
production and Defence Construc- 
| tion Ltd, let a $546,773 contract 
to a Montreal firm, Connolly and 
Twizell Ltd., for construction of 
an underground steam distribu- 
| tion system at HMCS Cornwallis, 
}and a $419,735 contract to Ken- 
| ney Construction Co., for a central 
| heating plant on the same base. 
Other major contracts included 
|a $200,000 contract to Fairey 
Aviation Co. of Canada, Dart- 
mouth, for aircraft engineering 
kits; and a $164,904 contract to 
J. P. Porter Co. for dredging at 
| the Seaward Defence Je at 
| Halifax. 


“DUTCH KITCHENS” 
| Kitchen Installations Ltd., Ajax, 
| Ont., will establish a subsidiary 
|at Rijssen in the Netherlands for 


the manufacture of stainless steel 





STRADIVARI BY 
WALLACE SILVERSMITHS 
(CANADA) LIMITED 


BAMASK ROSE BY ONEIDA LIMITED 


PRELUDE BY 

THE INTERNATIONAL SILVER 
TY “ane Lovely, lustrous Canadian originals that capture the enchanting 

delicacy of formal traditions . . . in precious silverware, the hallmark 

of gracious living. How richly silver reflects your own sense of style 

and good taste. Choose the everlasting charm of fine sterling or 


the enduring grace of silverplate. Your table will be far lovelier. 


Much of the silver used by silversmiths for sterling and silverplate 
comes from Inco. Copper and nickel are also supplied by Inco 
in the strong nickel-silver foundation metal used in silverplate. 


Although Inco is the world’s largest producer of nickel, 13 other 
elements are also produced from the Sudbury ores—such as copper 
and relatively small quantities of precious metals like silver, gold, 
platinum and palladium. All of them have important uses in industry. 
That's how Inco metals serve the Canadian industries that serve you. 


From October 6th to October 11th, Canadians will celebrate Silver Week 
when dealers everywhere will display their finest sterling and silverplate. 


LAURENTIAN BY 
WEMRY BIRKS & SONS LIMITED 


Co. THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


SS YONGE STREET, TORONTO 
PRODUCER OF INCO NICKEL, NICKEL ALLOYS; ORC BRAND COPPER, TELLURIUM, SELENIUM, SULPHUR, PLATINUM, PALLADIUM AND OTHER PRECIOUS METALS; COBALT AND IRON ORE 


ODO OCH): 


WAREHOUSE STOCKS TECHNICAL SERVICE 


WESTERN CANADA 


WESTERN CANADA 
WILKINSON COMPANY LIMITED........... VANCOUVER, EDMONTON, CALGARY® 


INTERNATIONAL NICKEL RESEARCH & TECHNICAL SERVICES LTD...... CALGARY 
CUNTRAL CANADA 


ALLOY METAL SALES LIMITED .....nccccccccccsccrsseees WINMIPEG, TORONTO 


EASTERN CANADA 


CENTRAL CANADA 
THE INTERNATIONAL WICKEL COMPANY OF CANADA, LIMITED........ TORONTO 


EASTERN CANADA | 
INTERNATIONAL NICKEL RESEARCH & TECHNICAL SERVICES LTO..... MONTREM, 
Do I now! | 


Witerarsesc 


; i Si ‘A patil a 


parture from the British Act: it} Kitchen sinks. The company has 
denies protection for any fea-| purchased a plant containing 16,- 
ture that is dictated partly by | 000 sq. ft. of space. The plant will 


PRM 6 Ny at RI re Ral 
the function of the article. employ up to 50 people. 
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Qe ANNOUNCEMENT SS enemy 


CHRYSLER VICE-PRESIDENT 


NORMAN H. PENNEY 


The election of Normon H. Penney 
formerly ef Toronto end Kenora, as 
vice-prasi@ent in charge of finance, 
Chrysler Corporation of Canada, Limited 
is announced by Ron W, Todgham, 
president. He also becomes a member 
of the board of directors and will’ con- 
tinve fe serve as the corporation's comp- 
troller, Mr. Pénney joined Chrysler of 
Canada in the fall of 1957 after 20 
years’ experience in senior accounting 
positions with a number of major Canc- 
dian monvufacturers. He was born in 
Kenora, Ort., 46 years ago and received 
his accounting éducation at the University 
of Manitoba. He holds the degrees of 
C.P.A. and C.G.A. 


reserve a car in advance for 
your trip and be sure with o 


THE ALL-CANADIAN SYSTEM 
WITH AGENTS THROUGHOUT THE WORLD 


Heed Office: 1194 Stanley Street, Mentreal 


| 

| Grain 

| MIDLAND & PACIFIC GRAIN 
CORBP., Calgary, net profit of $100,- 
814 for year ended July 31, 1958, was 
79% lower than previous fiscal 

| year’s $109,465. 

Effective Oct. 11, 1957, company’s 
authorized capital was increased by 
creation of one million 4% non- 
cumulative redeemable preferred 
shares, $1 par. A stock dividend of 
four of these preference shares for 
each common share held was paid 
to shareholders of record Aug. 15, 
1958, Company expects to give 
notice of redemption on these pre- 
ferred shares in the near future. 

Midiand Pacific Terminal Ltd., a 
former subsidiary which had been 
inactive for years, was liquidated 
during the 1957 fiscal year; there- 
fore latest financial statements are 
not consolidated. ’ 

INCOME ACCOUNT 

| Years Ended July 31: 1958 1957 

| Net earnings $127,808 %$127,607 
Less: Depr. ... 16,726 17,400 
Income tax ..sececbs *10,269 742 
Net profit “se 100,414 100,465 
| Divas. se.seeeee eovees 100,000 100,000 
Surplus for year $14 9.465 
tincludes earnings of $20,338 re prior yrs. 


| “Net, after $3,118 being portion provided 
| in prior year and set up as deferred liabil- 
7 


| 


| Earnings per Share and Dividend Record: 
Common $1.01 $1.09 
Paid 1.00 1.00 

| Shares ©/s as at July 31: 
| Common, n.p.v. .... 100,000 


CONDENSED BALANCE SHEET 

As at Jaly 31: 1958 1957 
| Marketable secs.t4 ... $1,775,367 $1,645,176 
| Acets. rec,, less res, .. 185,252 189,024 
| Inventories + . 208,851 219,062 
Total curr. assets >. 2,169,476 2,058,262 
eseee 5,368 6,630 
625,000 962,500 
62,622 


55,416 
114,343 111,311 


3,160,597 


bank 
Accts,, CC., DAY. cesee 
Taxes payable .....+« 
Total curr. labs. ... 
Deferred liabs, 


100,000 


eeneee 


Earned surplus . 
*Market value ..... 1,874, 
“After depr. of .... 186,773 70,046 
Not incl. in curr. assets in co.’s report. 
SIncluded in curr. assets in co.’s report. 

Working capital ..... 1,985,362 1,838,151 


SS ANNOUNCEMENT Sees 


ROBERT POOTMANS 


ROBERT POOTMANS, B.A., L.S.C., Presi- 
dent of Belcana Glass Limited, Montreal, 
Gnnovunces his company's appointment as 
Canadian agents for UNIVERSAL Sheet 
Glass, POLYVERBEL Double Glazing and 
COLORBEL Enamelled Glass by the 
UNION DES VERRERIES MECANIQUES 
BELGES of Charleroi, Belgium. 


Mr. Pootmans has been connected with 


| the flat glass industry for 22 years. He 


served with the Royal Canadian Artillery 
and the Canadian Intelligence Corps 
during the last wor. 


Steel Tubing & Aluminum 


STANDARD TUBE. has 


welded or seamless 


steel tubing and a complete 


line of aluminum ready 


to ship in any quantity 


STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 
WOODSTOCK + HAMILTON - TORONTO -OTTAWA> MONTREAL 


House x Lords 


CORONA DE LUXE 


These distinguished cigars 


assure you the finest possible 


smoking enjoyment. 
Their excellence comes 
from select Havana 
filler .. . the finest 

in the world. 


U 
ie 


Also available 
in these shapes 


(OT 


Fords 


‘ 
. es 


GOLD STRIPE + PETIT CORONAS - LILIES + QUEENS +» PANETELAS 


extreme southwest corner of the 


P F . province. 


WILLSON STATIONERS & EN-| Electrification was extended to 
VELOPES LTD., Winnipeg, consoli- | some 6,600 farms, increasing total 
dated net profit of $186,932 for year | number of farm customers to more 
jended April 30, 1958, was 30.4% | than 46,000. 
| lower than previous fiscal year’s net} A $16 million gas expansion pro- 
of $268,495. gram this year will see construction 

Earnings from envelope manufac- | Of some 250 miles of main transmis- 
‘turing are not reflected in 1957-58 | sion line, a tie-in with two new 
| resuits, says President S. J. Vogan.|™aJor gas supply sources and ex- 
The 1956-57 fiscal year included|tension of distribution lines into 
seven months’ operations of John | 4 eee ot eee ee aie ‘ 
Dickinson & Co. (Canada) in which| VUrIng contracts were signe 
| Willson has a half interest. ryote f y noe 
extensive store, alterations nd | of gan per day, and arrangement 

1 locati duriag the vast | Tet? expedited for purchasing gas 
severe g Pas! | from the Alberta portion of the 
two reaee es |Many Islands-Hatton Gas field. : 

. . | To conserve gas, corporation has 
i ane. eee |been purchasing residue gas from 
Other income ..ssee0s 64,212 a plant treating flare gas in the 
pa ptepeeeg sonne Coleville-Smiley area, and has a 
Net profit ..... oe eee 186.932 contract to purchase residue gas 
Less: Pref.-divds.t .++ 12,970 from the Steelman Gas Co, Initial 
capacity of the new Steelman gas 


1957 

$507,051 
75,909 
67,985 

246,480 

268,495 
12,970 
Common divd, 50,000 50,000 

Surplus for year 123,962 205,525 
*Not including $7,030 paid to a sub- 

sidiary company in 1957 and 1958. 

Earnings per Share and Dividend Record: 
Preferred . e $103.51 

Paid ....+. 5.00 
Common ... J 5.11 
Paid 1.00 1.00 
*Based on number of shs. 0/8 #1 nanc¢ 
of public; common earnings calculated af- 
ter deducting divds. on pref, shs. paid to 
public. 

Shares o/s as at Apr. 30: 
5% Pret.: $100 part . 
Common, 0.p.v. .... 
tIn hands of public. 


million cu. ft. daily. Deliveries are 
anticipated for end of 1958. 
Important progress was 
with two new generating plants in 
Estevan and Saskatoon districts in 
1957; a 30,000 kw addition to the 
Estevan station was completed, 
bringing station's. total 
2594 | c@pacity to 72,000 kw. 
50,000! Approximately 41,000 kw of new 
|capacity was placed in_ service, 
bringing total system capacity to 
242,000 kw. At end of 1957, new 
capacity amounting to 272,000 kw 
as under construction. 

At Dec. 31, 1957, corporation’s 
frxed assets at cost, less accumulated 
depreciation, stood at $142,452,000, 


2,504 
50,000 


CONDENSED CONS. BALANCE SHEET 
As at Apr. 30: 1958 1957 
Accts. rec.t .... $900,644 $1,071,261 
Inventories ‘ 2,343,929 2,341,349 
C.s.v., life insur. ...++ 28,21 26,162 

Total curr. assets... 3,272,786 3,438,772 
Prep. exp., etc.§ ...0¢ 17,311 24,101 
Invest 505,990 505,990 

31,209 


5,405 

847,033 795,010 
4,674,329 4,769,278 
41,090 $1,221 
538,136 725,636 
579,226 806,857 
43,466 47,529 | 


Fixed assets* ... 
Total assets . 
Due bank > 
Accts., tax., etc., pay. 
Total curr. Mab. .... 
Mortgage payable .... 
Divd, reserve ... 
Capital stock ... 
Capital surplus . 
Distrib. surplus 
Earned surplus .. oe 
*After depr. of ssess 
tAfter res. of ..+. 43,265 
+After w/o of 11,353 3,408 
§Incl. in curr. assets in co.’s report. 
Working capitai 2,603,560 2,631,915 


$23,390,000. 


Public Utilities 


CANADIAN INTERNATIONAL 
POWER CO., Montreal, consolidat- 
ed net profit for 1957 was $8,008,587. 

Consolidated net profit for Inter- 
national Power Co. in 1956 was 
$6,578,091. 

Sales of electricity in the consol- 
idated operating companies increas- 
ed 13.7% from 491,480,000 kwh in 
1956 to 558,967,000 kwh in 1957, 


40,000 
534,400 
262,525 

39,509 

3,175,203 
829,139 


40,000 | 
534,400 
262,525 

39,509 

3,038,458 
777,556 
26,261 


seeee 





Public Utilities 


MAGNUM FUND LTD., Toronto 


(formerly Mexico Tramways Co.) 
net profit of $334,133 (U.S.) for year 
ended June 30, 1958, was 22.4% low- 


er than previous fiscal year’s $430,- 
3638. 


Valuing securities at cost, com- 
pany’s net worth at fiscal year-end 
was $3,638,998. an increase of $334,- 
133 over net worth at June 30, 1957. 
Valuing securities at market, com- 
pany’s net asset value was $3,910,150 
($4,366,264 a year earlier), or $14.73 
($16.46) per share. 


The decrease left company with 
an unrealized profit on marketable 
securities in its portfolio approxi- 
mating $271,212. 

Profit from sale of investments 
amounted to $249,030 and income 
from investments $109,004. Admin- 
istrative and other expenses totaled 
$23,901. 

Corporate name was changed June 
30, 1958. Par value of shares was 
reduced from $100 to $10 (Fp June 
14). 


Company is now arranging for 
the sale of an additional 150,000 
shares at $15 (U.S.), chiefly to Euro- 
pean and other non-Canadian under- 
writers and investors, says President 
W. E. P. DeRoche. 

Mextram N.V., Curacao, Nether- 
lands West Indies, is a wholly owned 
subsidiary investing in non-Cana- 

dian securities. 

Distribution of 

| June 30, 1958, was 


investments at 


as follows: 


Cost of 
| Securities Market 
| Held Value 
$492,811 $784,650 

633,060 
518,690 
432,759 
372,192 
171,474 
151,830 
128,991 
191,473 

79,304 


3,172,585 


1,680,244 
557,432 
551,556 
383,353 


POR Ge GOW <cccccccsses 
Misc, mfg. 
Transportation . 
Mining 
Utilities 


490,205 
406,751 
377,518 
246,225 
152,875 
129,209 
201,670 

75,000 


3,443,797 
1,686,657 
757,712 
601,437 
397,992 


3,443,797 


Investment & hanking 
| Real estate & land ... 


| Domicile of Issuer: 
U.S, & Canada ..... : 
Central & S$, America 
Sterling area 

| Continental Europe . 


3,172,585 


INCOME ACCOUNT* 
| Years Ended June 30: 1958 
Inc, from invests. .... $109,005 
Prof. sale of invests. . 249,030 
| Tetal income 358,035 
| Less: Expenses ....... 20,707 23,284 
| Inc, tax 3,195 asad 
| Net profit 334,133 430,368 
| Earnings per Share and Dividend Record: 
Com., $10 par: Earn. $1.26 
Com., $100 par: Earn, 
None paid. 
*Expressed in U. S. funds. 
Shares o/s at June 30: 
Common, $10 
Com, (old), $100 par 


CONDENSED BALANCE SHEET* 
As at June 30: 1958 
Cash $451,011 
Accts. rec steve 27,216 
| Invests, at Costt eee... 3,172,585 . 
Total assets .. 3,650,812 3,319,793 
Accts. pay. 11,874 14,988 
Capital stock 2,653,120 26,531,200 
Deficit (as at June 30, 
953 eeees. 24,795,069 


1957 
$81,697 
371,955 
453,652 


$1.62 


eeereee 


eeeece 


1953) 
| Surplus 


*Market value ...... 3,443,797 3,687,863 
Net assets per sh. ... 


° 14.74 16.46 
*Expressed in U. S. funds. 
*Resulting from deficit as at June 20, 
| 1953, less reduction in capital stk. of $90 
per sh. applied to deficit and surplus after 
| July 1, 1953. 


Public Utilities 


SASKATCHEWAN POWER 
CORP. net profit of $1,817,848 for 


1957 was 9.5% lower than previous 
| 


year’s $2,007,592. 

Electrical energy generated and 
purthased increased by 18.3% over 
1956. About 80% was generated by 
steam plants at Estevan, Saskatoon, 
and Prince Albert, and almost 20% 
by gas and dual fuel engine plants 
at Kindersley, Swift Current and 
Unity. 

Purchases of gas increased by 
66% over 1956, and revenues from 
sale of gas and électricity was more 
than $23 million ($19 million the 
previous year), says General Man- 
ager David Cass-Beggs. 


There were 177,500 customers be- | 


ing served by year’s end, an in- 
crease of 23500, of which new gas 
| customers accounted for 12,500. 


Every incorporated village in 
Saskatchewan is now being served 
by Saskatchewan Power Corp. ex- 
cept North Portal which receives 
its p from the U.S. 

ectrical service was made avail- 
able in two new areas — north and 
west of Meadow Lake, and in the 


579,695 | 


Consolidated companies spent $7,- 
523,000 on capital construction in 
1957, which put into service 33,300 
kw of new generating plant early in 
1958 and provided necessary dis- 
tribution facilities. Approved capital 
expenditures for 1958 total $7,580,- 
000. 


At Jan. 31, 1957, 97% of shares 
}of International Power Co. were 
acquired by CIP. By Dec. 31, 1957, 
Canadian International held 98.4% 
of the outstanding common stock 
| of International Power. 


CONS. INCOME ACCOUNT 
Years Ended Dec. ai: 1957 #1956 
Net earnings $9,984,340 $8,669,630 
Less: Subs. divds. «.. 95,912 30,702 
Depr. & ren. res. «+. 1,624,206 1,538,317 
Cont. & gen. res. ees 354,287 
Min, int. in surp. e+. 167,666 73,317 
- 8,096,556 


Less: Misc. exp. .+++. 90,969 
Net profit «+ 8,005,587 
Less: Pres. divs. ..... 1,219,247 
Coramon divs. ...... «0 wes 
Surplus for year 6,786,340 
Earnings per Share and Dividend Record: 
6% Pref.: Earned: . $14.99 ($12.32) 
Paid *2.25 eise 
Common: Earned! . 42.79 (2.18) 
Paid nil dees 
Predecessor co., International Power 
Co. Ltd. 
*Includes initial, paid June 28, 1957. 
tFor comparative purposes, based on’shs. 
o/s as at Dec. 31, 1957, and allowing for 
full yrs. divd. on pref. stk, , 
4After 3 quarterly divds, on pref. stk. 
(actual requirement) earnings per share 
| amount to $2.98. 
Shares o/s as at Dec. 81: 
6% Pref., $50 par .. 
Common, n.p.v..... 


Net income ........ : 6,519,817 
95,166 


534,117 
2,280,756 


As at Dec. 31: 1957 
$ 
2,00%.062 10,704,418 
2,695,293 2,512,315 
1,746,585 1,687,901 
13,134,740 14,904,634 
155,132 183,197 
570,348 


#1956 


| Cash & bank dep. .... 
| Accts. rec., less res 
Inventories 
Total curr. assets ... 
| Deferred chgs., etc. . 
Inv. in subs. .......+ 
Other invests. .. 
Fixed assets . 
Total assets 
Bank loans ... 
Accts., tax., et 
Divd, payable 
Total curr. liab. .... 
| Depreciation ......... 
CME BOB. 5c ven cceccts 
Min. int. of sub. ..... 
Tax-pd. undist. inc. .. 
Capital reserve . ..... 
Capital stock 
Capital surplus 
Segreg. earn. surp. ... 
Earned surplus 
ePredecessor co., 
Co. Ltd, 
Werking capital ..... 


ateree 


3,967,333 
15,101,700 
3,544,166 
1,750,875 


14,646,986 
5,610,801 
799,381 
2,832,655 
6,360,853 
3,631,750 
10,294,523 


6,788,438 
43,611,520 
721,717 
846,553 
5,354,507 26,916,180 
International Power 





9,167,407 11,985,978 


Manufacturing 


JOHN PALMER CO., Fredericton, 
net loss was $46,005 for year énded 
| April 30, 1958, compared with net 
| profit of $5,164 for previous fiscal 
year. 

Loss was primarily due to busi- 
ness recession during the last nine 
months of the fiscal year, and lower 
prices on most lines of footwear 
manufactured without a correspond- 
ing decrease in operating costs, 


805 | President Walter H. Vail says. A | 


“marked improvement” is expected 
in the current year. 

Dividend ordinarily payable July 
$1 was deferred. 


INCOME ACCOUNT 
Years Ended Apr. 30: 1958 
Sales $340,116 
Net earnings ... *42,981 
Less: Deprec. .. 
Income taxes . 


1957 


9,692 
3,314 
1,214 
5,164 
13,750 
10,625 
19,211 


CL. B divds. ....s+0. 
Surplus fer year* .... 
*Loss or deficit. 
| Earnings per Share and Dividend Record: 
Class A .. 9s 4$1.67 $0.19 
Paid ... e* 6. 0.50 
Class B .. 0.34 
| Paid 0.42'4 
| Shares o/s as at April 36: 
Class A, n.p.v. ..... 
Class B, n.p.v. «.... 


27,500 25,000 
27,500 25,000 
j CONDENSED BALANCE SHEET 
: 958 1987 
| Cash $1,228 
Accts, rec, less res... 130,879 
Inventories 67 B44 
Total curr. assets ... 208,951 
Misc. assetsa 3,731 
Fixed assets* 183,229 
Total assets . 395,911 
| Bank loan & o'draft . 88,500 
Accts,, tax pay. ..... 57,832 
Total curr. liab. ... 146,332 
155,762 
92,500 
1,317 
61,012 
erking capitsl 62,619 121,187 
aIncluding $2,731 in 1953, $1,802 in 1957, 
orepaid expenses included in currents as- 
sets in company’s report. 


—-- — 


| SHERATON LTD., Montreal, con- 
| solidated net profit of $1,439,131 for 
year ended April 30, 1958, was 13.2% 
lower than previous fiscal year’s 
$1,657,007. 

Responsible for the decrease in 
net profits were the slowdown of 
the economy and competition of 


and cost of work in progress was | 


$396,497 | 


| 


Company Reports 


new hotels, principally in Toronto, 
President Ernest Henderson says. 


To meet new competition, especi- | 


ally in Montreal, extensi 
provements will be made 


properties, says the president. 


CONS. INCOME ACCOUNT 


Years Ended Apr. 34: = 
15,518,086 
4,101,953 
801,663 
20,921 
1,373,513 
466,725 
1,439,131 


Gross income .....++. 
Net earnings ...sseee 


Amort, fin. exp. « 


Less: Cl. A divds. eves 

Cl. B divds. ....s+0 

Surplus for year ....+. 
| e 4Deficit. 


1,438,151 


Ch, At ..cvccccces ete 
Paid 

*Before participation. 

Shares o/s as at Apr. 30: 

Class A, $20 p.v. . 

Class B, n.p.v, .- 


167,500 
300,000 


CONDENSED CONS. BALANCE SHEET |to; Raymond Garneau, Quebec | 


As at Apr. 36: 


1958 
| Cash 


$843,143 


processing plant will be around 25 | Accts. rec., etc. less res, 715,606 


| Adv. to Sheraton Corp. 
| Of America ......5+ 
| Life ins., C.8.V.0 ....¢6 


made | Inventory 


Total curr, assets ., 
Prep, exp.a 
Financing exp. 
Mise, invests. . 
Fixed assets* ° . 

Total assets ........ 


installed | Accts., etc., pay. & acc. 


| Accrued liabs. 

Mt. Royal sns, unexch, 
Total curr. liabs. ... 

Def. income tax 

Funded debt ... 

Capital stock .. 

Earned surplus ee 
*After depr. of ..... 7,618,447 
aIncluded in curr. assets in co 


Working capital 708,801 


Grain 
NORTH - AMERICAN 


for year ended April 30, 1 
$103,339, 27.7% higher than 
fiscal year’s $80,952. 


PROFIT AND 1.088 ACCO 
Years Ended Apr. 30: 1958 
Total revenue $538,537 
Oper. profit 215,576 
Less: Deprec. res. 18,941 

Inc, tax res. ... 93,296 
Net profit. ..... 103,339 
Less: Pref. divds. ... 30,785 
Surplus 





arnings per Share@and Dividend Record: 
59 


eIncluded in misc. assets in co.’s report. 


sExceéss of curr. liabs. over curr, assets. 


TORS LTD., Montreal, net profit 
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., HERE IT Is f 


Your Sales Message Lasts MUCH LONGER 
Because It Writes L-O-N-G-~E-R 
With the NEW LONG-LIFE CARTRIDGE! 


® Visual Ink Supply 
© EVER-READY® (made in Canada) Ball Point, 
© Two tone design, wide polished chromé band 


IN QUANTITY _ ge each, 
YOUR FIRM IMPRINT FREE 


in Gold, Silver or Black Letrering 
Take advantage of these special prices today. 


Quantity 000) 500}200}1 00 
Price Each | .26 | 


29} 33} 
(All taxes included) 


Five Appointed 
To Export Corp. 


Five Canadian business leaders 
|have been appointed to the Ad- 
}visory Council of the. Export 
| Credits Insurance Corp., a crown 
|company which insures exporters 
against nori-payment by foreign 
buyers. : _ 

The new members, appointed 
by Trade Minister Churchill for 
a three-year term, are: . 

Hon. J. V. Clyne, chairman, 
MacMillan & Bloedel Ltd., Van- 

couver; H. G. De Young, presi- 
ete dent, Atlas Steels Ltd; Welland; 

19,688 | Raymond Dupuis, president, | 
1,503.6%* | Uupais Freres Ltd., Montreal; A, | 

07 .C> McKim, president, Merck &| 
1,998,275 .Co., Montreal; F. G. Rutley, chair- | 
4549,470- man, Foundation Co. of Canada, | 
| Montreal. 4 | 
$0.29, Others on the Advisory Coun-| 

11.93 | cil are: 

| Hon. Hector Authier, Amos,| 
areas /Que.; R. B. Buckerfield, Van-} 

" |couver; James S. Duncan, Toron-| 


ve im-| 
to its 


<opan emcee 1 


1957 
$ 
15,884,516 


ee ee 


A, ED 


. 
Bi 


alee City; H. G. Hesler, Montreal; G. 
746,817 | W. Robertson, Regina, Sask.; S. 
Smith, Halifax; James Stewart, 


UR AD COPY. | 


Or 
x 


®@ Save by buying direct from factory. 

© Factory-tested, many color combinations. 
© Top-action all-metal chrome plunger. 

®@ Military clip. 


MADE IN CANADA BY 


FRANK RICE SALES LTD. 


60 Front Street West, 
TORONTO. Tel. EM. 3-8845. 


118,837 

1,750,661 
169,370 
300,032 

5,767,724 
809, 


|ronto; F. H. Zwicker, Lunenburg. | 


WINS AWARD 
F. Manley & Sons Ltd., Toronto, 
was awarded the 1958 merchan- 
809 |\diser award presented by Toro 
Manufacturing Co., Minneapolis, 
Minn., at its annual distributor- 
management convention. 


."8 report. ANNOUNCEMEN 


BROWN BOVERI APPOINTS PRESIDENT. 


$134,525 


ELEVA- 


958, was | 
previous 


UNT 

1957 
$567,594 
161,732 
19,585 
61,195 
80,952 
30,785 
50,167 





72,554 
Eatnings per Sharé and Dividend Record: 
Pref. (new): Earn. . $16.78 $13.15 | 
Paid 5.00 5.00 | 
Common: Earned 0.73 0.51 | 
None paid. | 
Shares o/s as at Apr. 36: 
5% Pref., $100 par 
Common, n.p.v. .... 


WERNER A, THOMANN 


6,157 
99,256 


6,157 
99,256 | 


CONDENSED BALANCE SHEET 
As at Apr. 30: 1958 1957 
Cash $14,886 $19,881 
Accts., etc., 70,494 70,577 
Investments 713,156 593,880 | 
Inventories 3,750 3,271 | 
Total curr. assets .. 802,286 687,609 
Prep. & def. chgs.§ « 23,285 » 27,210) 
Fixed assets* ... 563,320 579,524 
Total assets ... 1,388,891 1,294,343 
Total curr. liab. 74,286 63,922 
Capital stock .... 714,956 714,956 
Earned surplus .. 599,649 515,465 
*After depr. of 1,200,944 1,182,003 
#Included in curr. assets in co.’s report. | 
* Working capita! 728,000 623,687 


of the Company. 


ONTARIO. 


CHARLES H. WICH 


The Vice-Chairman of the Board of Directors of Brown Boveri (Canada) Limited, Mr. Gordon $, Small, 
C.A., — acting on behalf of the Chairman, Dr. Walter E. Boveri — announces the appointment of 
Mr. Werner A, Thomann, as President and Director of the Company. 


Mr. Thomann, a graduate of the Swiss Federal Institute of Technology in Mechanical Engineering, 
joined the parent organization, Brown Boveri, Switzerland, more than twenty years oge and wes 
successively a test engineer dealing mainly with steam ond gas turbines; the resident engineer of 
B-own Boveri's sales organization in the Far East, then — again in Switzerland — for eight years 
the head of the engineering and sales department for the supply of complete Thermal Power Plants. 

The other members of the Management of Brown Boveri (Canada) Limited ere: Mr. Charles 
H. Wich, Executive Vice-President and Works Manager; Mr. Fraser H, Fargey, Vice-President in charge 
of Sales and Secretary of the Company, and Mr. Gerard R. Labelle, Treasurer and Assistant-Secretary 


FRASER H, FARGEY GERARD R, LABELLE 


ONTARIO HOSPITAL SERVICES COMMISSION 


CONDENSED CONS. BALANCE SHEET 


OFFICE OF THE CHAIRMAN 


A MESSAGE TO ONTARIO EMPLOYERS: 


Poriiament Buildings 
QUEEN'S PARK, TORONTO 


Next January 1, Ontario will have the most comprehensive 
hospital-care insurance ever made available to the people of 


this province. 


Participation in its broad benefits is open 


to all residents of the province = young or old, well’ or sick + 


at uniform premium rates. 


In developing the plan the Commission was grateful for 
mich valuable counsel and assistance from the Canadian Manu- 
facturers Association, business organizations and labour 


groups throughout Ontario. 


We sincerely appreciate, too, 


the tremendous contribution of business and industry to the 
success of this plan insofar as registration and collection 


of premiums is concerned. 


We are confident that when Ontario Hospital Insurance 
begins, the people of this province will be very mich impressed 
with the extent of its benefits and the simplicity of its 


operation. 


As a plan which is designed to cover all the hospital 


care which is medically necessary, it will eliminate the need 
for financial distress due to hospital expense - even the cata- 
strophic expense of prolonged confinement to hospital. 


With the great advantages of the plan, however, comes a 


responsibility requiring the co-operation of everyone. 


Un- 


thinking misuse of the plan, by requesting unnecessary hospital 
care, will not only contribute to increased costs and possible 
higher premiums or reduced benefits, but could deprive’ seriously 
ill people of hospital beds when they are urgently needed. 


Everyone mst work together for the plan's success. Only 
in this way can it fulfil its important function on behalf of 
Ontario's more than 5¢ million residents. 


October, 1958- 


Sincerely, 















































Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The Dow-Jones industrial aver- | 
age pushed on to another new | 
high early this week ander con- 
tinuing heavy share turnover, 

The belated move in U.S. rails 
is giving the market at least a 
mote technically impressive ap- 
pearance of strength. 

But market analysts are won- 
dering how long this remarkable 
upturn can continue. Most of them 
think we must be near the upper 
limits of the 1958 bull market 
rise. 

It is inconceivable, they claim, 
that this can go on without any 
real supporting evidence in the 
form of industrial production and 
earnings statistics. 

Surely, too, they argue, it must 
be increasingly evident to invest- 
ors that the “inflationary hedge” 


most part, have fully discounted ; 
the. upturn seen in business to} 
date, as well as any foreseeable | 
improvement likely to be witness- 
ed in the months ahead. 

We continue to emphasize to 
clients the importance of re-ex- 
amining portfolios with a view to 
adjusting ratios between common 
stocks, bonds and preferred stocks. 
A wide range of choice is avail- | 
able in our bond market today at: 
most attractive yields. It is our 
opinion these issues provide an at- 
tractive haven for at least a 
portion of equi:y funds. 

* ~ 7 | 
JOHN M. EASSON; John M. | 

Easson & Co. (Toronto): 

The present buoyant market 
can be reconciled only by re- 


|peating that tiresome and over- 


reason for buying stocks has been | worked phrase “Defence against 


considerably overdone. 
Canadian markets continue to 


lag behind New York, with in-| o¢ stocks, 


vestors here increasingly con- 


cerned over the rapid U.S 
market rise of recent days 
” . 7 


STEPHEN A. 


Co. (Montreal): 


inflation.” But an added impetus | 
of equal importance is the scarcity | 

The huge amount of money | 
pouring into the equity market! 
through the investment of trust 
funds, pension funds and other 


JARISLOW<'| similar fiduciary vehicles have 
SKY; Jarislowsky, Brown & easily absorbed the 


shares and 


limited 
amount of floating | 


There is always a tendency to |forced prices beyond their - pre- 
look at current market trends and |Tecession highs with a minimum | 
then to expect these to continue | of hesitation. 


in the future. Looking back, 
however, it is clear that many of 
the favorites of yesterday are now 
forgotten. 

Some time ago in this column 
I pointed to the large cash bal- 
ances that accumulated in invest- 
ors’ hands. In the absence of a 
rising bond market and based on 
an exaggerated fear of inflation, 
these cash balances pushed up 
stock prices. 

Business trends in Canada 
meanwhile did not keep pace with 
the stock trends, Based on the 
proven indicators of value 
earnings, dividends and invested 
capital — stocks today are high, 
in many instances very high. As 
always there are exceptions, but 
even these are harder to find. 

Capital expenditures in Canada 
are tapering off and will be con- 
siderably lower next year in most 
industries. This includes residen- 
tial construction which was un- | 
usually active this year. 

What will take up this slack? 
Road building and public proj- 
ects? Yes, but in our opinion not 
sufficiently to make up the differ- 
ence in 1959, Our export indus- 
tries are finding it increasingly | 
difficult to find markets at the 
high prices dictated by our high 
labor costs. Competition is keen 
and over-supply in many coun- 
tries is leading to tariffs and im- 
port quotas. Unemployment will 
once again be very high this win- 
ter. 

This then is no time to gamble 
on near-term market movements. 
In some instances, where intense 
security research indicates good 
value, bargains are still available. 
We believe that portfolios should 
generally be adjusted to favor 
stable and intermediate industries 
and shun cyclical ones. 

While the bond market may not 
have found bottom yet, it should 
be quite near and yields on high- 


There can be no doubt of a’ 





Company 





Oil | 


CALGARY & EDMONTON 
CORP., had net profit of $1,603,140 
or 66c a share in the year ended 
June 30, 1958, ahead from a profit of 
$1,262,341 or 52c a share in the pre- 
vious year, ~ ‘ 

However, ‘because of changes in 
accounting practice, earnings are 
not comparable, notes E. A. Nanton, 
president. On the same basis as 
used previously, earnings for the 
latest year would have been $1,144,- 
492 or 47c a share. 

In spite of lower production al- 
lowables, gross royalty and partici- 
pating income rose _ substantially, 
reflecting the large number of wells 
completed during the year. Com- 
pany completed 41 oil wells, three | 
shut-in gas wells and abandoned 19. | 

} 


At the year end, interest was held 
in 275 oil and 11 gas wells with share 
of production from the oils averag- | 
ing about 2,000 bbls daily. 

INCOME ACCOUNT 
Years Ended June 30: 1958 1957 
Prod’n revenue ...... $2,664,670 $2,868,392 
Add: Invest. inc. « _ 170,099 — 133,625 
Total net rev. .. 2,834,769 3,002,017 





Less: Oper. exps. 404,345 168,329 
Deprec., etc 157,743 43,778 
Curr. devel. w/o ... 421,493 390,417 
Def. devel. W/O wees e 142,247 
Inc. taXeS .....cccce 248,048 993,288 
Loss on sale inv, .., = 1,617 

ae eee 1,603,140 1,262,341 

Less: Distributions ... 241,510 241,510 

Surplus for year .,... 1,361,630 1,020,831 

Earned per Share .... $0.66 $0.52 
ees 0.10 0.10 


Shares o/s as at June 30: 
Common, n.p.v. .... 2,415,100 2,415,100 


CONDENSED BALANCE SHEET 
As at June 30: 1958 1957 







I « dslcbs aaa ae s0k ae $13,469 $123,832 
Royalties, etc., rec 256,439 176,192 
BEE. SERB. occ0ss 3,467,015 #3,710,800 
| DCPORIE owe cecces cee ngesin 25,000 
Total curr. assets . 3,736,914 4,035,824 
Prepaid exps.§ ....... 6,608 1,094 
Other invests. ........ 1,151,530 1,058,265 
Refund. deposit ... ee * «tate 
Development acct.a , 1,564,019 394,702 
Off. & surf. eqpt.s .. 296,292 102,704 








Land & leases .... 


, 4 
Total assets 6,812,463 5,592,589 





grade bonds are now adequate. 
High-grade convertibles selling 
near par are our favored medium 
but they are difficult to find. 


*. * s 
D. J. ROGERS; Equitable 
Brokers Ltd. (Toronto): 
Inflation psychology continues 


to grip the imagination of invest-| 


ors and speculators alike. Both 
groups admit that prevailing 
prices for stocks are high but are 
making commitments in anticipa- 
tion that equities will continue to 
provide one of the safest hedges 
against inflation. 

This psychology represents a 
complete about-face from that 
which prevailed for a long period 
after World War II, At that time 
the vast majority of people pre- 
ferred to leave their money in 
low-yielding bonds and refused to 


buy the many attractive blue chip | 


shares at relatively high yields. 
During that period the feeling 
predominated, for a surprisingly 
long time, that we would experi- 
ence a postwar recession which 
would deplete earnings and result 
in lower stock prices. 


Just as this expectation has | 


been proved wrong, so, we be- 
lieve, will the now popular belief 
that common stocks should con- 
tinue to be bought despite ad- 
mittedly high prices. 

As long as we have-excess plant 
capacity in almost every industry, 
competition should govern prices 
and in turn keep profits down. 
The length of time which will be 
required to build up demand suffi- 
ciently to use existing surpluses is 
difficult to foretell. However, we 
do not see any indication of an 
important near-term change, To- 
day we feel stock prices, for the 








Accts., etc., pa} 440,797 81,207 
Income taxes pa} ; 597,000 
| Total curr, liab. .... 440,797 678,207 
| Capital .........-seeee 45,292 45,292 
SAR « seoceaeann eeeee 6,326,374 4,869,090 
| +After res. of .escos 106,485 
| «After res. of ....0. 36,494 66,870 | 
| #After depr. of ..... 580,449 460,864 


eMkt. val. of sec. ... 3,476,436 3,745,130 
| Incl. in curr. assets in co.’s report. 

¢Balance sheet places value on corpora- 
tion's petroleum and mineral rights. 
Working capital ..... 3,206,117 3,357,617 
| SECURITY FREEHOLD PETRO- 
| LEUMS had a net profit of $430,289 
}in the year ended June 30, 1958, up 
vious year. 

Company changed accounting 
practices during the year to a unit 
of production method of depletion 
whereby costs of wells are absorbed 
into profit and loss over the esti- 
mated life of the well. 


| 


of producing properties, 
larly the Innisfail field, 
Gordon P. Osler, president. 
The report contains first reserve 
estimates published by the company. 
Total oil reserves are estimated at 


particu- 
reports 





(Compiled from Quotations by G. E. 
Leslie & Co., Montreal 
Sept. 29, 1958, 

Zid Off. Stock 
Absam és 10 
Aconic 45 55 
Dovtc 35 4 
Amer Chib 20 25 
Arnora 1 3 
Assoc Devp 4 6 
Atlas Chib 6 8 


| Stock Bid Off. 
Murray M 12 15 
Miller Cop 8 10 
Nat] Mal 15 20 
Nipiron 12 15 
Norbeau 50 =««60 
Norvex 60 790 
Norvex 20 30 


Bald Mtn 5 7 Oklend 4 6 
Baraca 10 #15 Pascalis 13 7 
Belmont 4 8 Provincial .. 4 
Brosn’nCh.. 15 Quedom ‘ 15 
Big Nell 10 15 Quejo + 6 
Cent Mn 1.75 2.50 RandMal 11 14 
Dadson 10 % Roberval .. 70 
Elwood Mn.. 22 Roxton 45 47 
Flicka 2 4 St Jude a = 
Franksin 44 49 Scott Chib 


Glencona 1) 2) St Roberts .. 
Hastings 58 61 
Independ’t 8 10 
Kenmac 5 10 
Lun-Echo 17 20 
Lyndvue 13 18 
Main Oka 20 25 
Martin B 6 8 





5 7 
Garland 5 10 Selby Mng 5 8 
3 


Starlight 
Tamara es 1 
Tarpoint 1 
Valmont 49 
Wm Leys 6 
Young D 16 1 


uw 
Soenun 


Government Bonds 


Sept. 30, 1958. 
7. Due Bid Asked|% Due 
Govt. of Can. Bonds: 
a tual... 79 80) 


22 June 1967/68. 902 92 | 33 Apr. 1965 
32 Jan. 1975/78. 91% 93 | 3) June 1969 
3) June 1974/76. 88 
32 Mar. 1996/98. 887 
2) July 1959 ... 96% 993 
3 Oct. 


j 
1959 ... 99% 100 | 4 Nov. 1970 ... 
Prev. Govt. Bonds 
3i May 1970 ... 93) 243) arperta Tel. Gtd.: 


3 Dec, 1960 .:. 99) 993 
3 May 1961 ... 99) 993 


Oct. 1979... 87 88) 
Apr. 3960... 993° soi * July 1976 
1901 ... 99) 994 


Sept 
Sep. 1972 ... 904 993| 2 Sune 1966 
Sep. “ Pac. Gt. East. 


891 
90 (C’ wealth of Australia: 


1985 98] 99) British Columbia: 


(Supplied by Investment Dealers’ Assoc. f Canada) 


Bid Asked)% Due Bid Asked 


Int. Bank of Reconstruct. |New Brunswick: 
& Development 


44 Oct. 1968/71. 95 97 
we. 921 943] 5 Oct. 1975/77> 971 991 
«+s 9123 933) 
| Ontario: 

4) Dec. 1962/63. 995 101 
9 892) 4 Jan. 1966/68. 
4) Dec. 1974/76. 94 9% 
| ont. Hydro: 
| 41 Nov. 1964/67. 96} 


m 98 
/18. S1i 933) 4 Apr. 1966/68. 951 962 | 
90 


i 3 Nov. 1967/69. 4&8 

| 4b Oct. 1972/74. 94 95 
+» SL 93 | 43 Aug. 1972/75. 962 91 
5 Apr. 1974/77. 971 99) 


. Riy. Gtd,: 
41 Dec. 1987... 4 96 | SS a 
Man. Hydro: Quebec: 
Can, Nat. Railways: S July 1975/77. 97) 100 | 42 Jan. 1974/77. 97 99 
3 Jan. 1958/39. 993 100) . ] 
3 Jan. 1961/66 951 Manitoba: Quebec Hydre Commission: 


- 
Sept, 1961/69. 89) 
23 Feb. 1961/s3. 96 


97 
21 Jan. 2964/€7. 91 925 | Nove Scotia: 


32 Feb. 1972/74. 92 ‘S31) 43 Dec. 1975/77. 96 98 | 4) Nov. 1974/76, 93) 951 
$215 June 1975/77. 974 994' 33 Oct. 1962/65. 94) 


4 Feb. 1981... 91 


903; 3 Oct. 1965 .., 90) 


923) 5 Nov. 1980/82. 98 100 
Saskatchewan: 


964 


| producers are definitely in a buy- 


|from profit of $235,844 in the pre-| 


Drop in working capital reflects | 
heavy expenditures in development | 


Unlisted Mines & Oils | 


953 7 | 


definite improvement in the gen- 
eral business and economic scene 
and, while the long-term picture 
points to even higher average 
prices at this time, it would be 
folly to disregard the fact that 
prevailing stock prices have dis- 
counted the economic situation a 
very long way ahead. 


So much for the present picture: 
what of the future? We hazard 
the following opinion: 

1, The prices of good grade in- 
dustrial shares will remain within 
their recently established range. 

2. In metal shares, no appreci- 
able increase in value will be 
seen in the immediate future, ex- 
cept in the case of the copper pro- | 
ducers. The fundamental copper | 
situation seems to be showing im- 
provement, and the shares of this 
group are currently selling at a 
level which gives them better 
than ordinary profit-making pos- 
sibilities. 

3. It is our opinion that the 
shares of the established uranium 


ing range. 

4. We believe that the shares of 
gas producers and distributing 
companies can be purchased with 
little risk. 

5. There is no possibility of an 
increase in the price of gold in 
the foreseeable future. 





Reports 


8,289,805 bbl. of which 6,000,768 are 
proven drilled and 2,289,037 are 
proven undrilled. Total pipeline gas 
reserves are 86,756,000 Mcf of which 
48,968,000 Mcf are drilled and 37,- 
788,000 Mcf are proven undrilled. 
Condensate reserves total 3,226,806 
bbl with 1,543,464 proven drilled and 
1,683,342 undrilled. Natural gas 
liquids totaled 4,580,139 bbl with 
2,510,603 drilled and 2,069,536 un- 
drilled. Reserves include a total of 
141,566 long tons of sulphur with 
107,685 proven and 33,881 proven un- 
drilled. 

Under unitization agreement cov- 
ering Pincher Creek, Security Free- 
hold will receive a 15% gross 
royalty on 5.0505% of gas produced 
and sold from 20,732 acres and a 
1242% royalty on 5.0505% of sulphur 
and other plant products less proc- 
essing costs. 


INCOME ACCOUNT 
Years Ended June 30: 1958 1957 








Rec'd. from wells (net) $400,476 $68,036 
Roy., leases, etc. ..... 151,311 295,908 
Invest, inc. ......... 38,675 35,003 
Prof. sale f.a. & invest. Se: kde dars 
Less: Oper. exp. .. 146,871 40,294 


Depreciation’. 


33,536 18,557 
Depletion 


GE,766 cn teee 


Prov. for unprod, 
well expend. ....,. 61,262 104,252 
Mn SE he divddsccceee 430,289 235,844 
Earnings per Share and Dividend Record: 
BE invatbonvoccas $0.23 $0.12 
None paid. 


Shares o/s as at June 30: 





Common, n.p.v. .... 1,900,000 1,900,000 
CONDENSED BALANCE SHEET 

| As at June 30: 1958 1957 
PGRUEE | 208s sesssiicccocs $131,075 $34,131 
| Accts., roy. rec., etc. , 33,260 34,474 
Mktble, secs.* ......06 676,604 1,103,933 
Drilling dep. ........ S: Speeaies 2,500 
Total curr. assets .., 840,939 1,175,038 
Prepaid exps.§ ....... 2,674 eocces 





Leases & reserv, ..... } { 
1,243,117 

Explor. & well costs q | 391,902 

Prod’n equips ....... 169,261 44,950 

Mineral rights ........ ; t 
Total assets ........ 2,255,991 1,611,890 
Total curr. liabs. ... 66,590 22,776 

Capital stock ......... 1,315,000 1,315,000 

Earned surplus ....... 874,401 274,114 


§Included in curr. assets in co.’s report. 
eAfter depletion of $120,359 in 1958. 
eAfter depr. of ..... 59,638 63,424 
"Mkt. value ...cccce 795,000 1,544,000 
tNot valued. 

Working capital ,,... 774,349 1,152,262 


Unlisted Mines & Oils 


(By Brokers Dealers’ Assoc. of Ont.) 


| Approximate quotations 3.30 p.m., Sept. 
29, subject to confirmation and change. 
An asterisk (*) indicates an increase in 








price; a dagger (+) a decrease in price. 
| Bid Ask Bid Ask 
| Abbican fll 14 Mat Can 5 7 
Abeta 5 6 Maree 1h 23 
Aconic 43 48 Mate Yel 5 7 
Do vt °38 42 McCuaig 4 5 
Anuwon 6 8 McFinly 54 ~~ 6) 
Alexand 5 6 Miles RL 3 5 
Ama Kr 4 5 Millkirk — 8 
| Anabar 2 4 Mindus 70 8685 
Anamq 2h 3:1 Mirado 9 il 
Arctic 1h 2k Mt Keno 1 2 
Anuw, 6 8 Montco 3 5 
Barima 12 14 Murk F 13° «18 
Beacon 4 5 Murmac 2 34 
Belfast 3 34 Mury M is 615 
B Jck P 24 4 Nicoba 4 6 
B Grss 2 3 Nat Nw 17 19 
B McD 6 8 Nw Aug 4 5 
| Bour C 1 3 N Cmp 50 653 
Brace 5 7 Nw Met 5 7 
Braminco 7 10. N Isco 4 6 
Bright 2 3 N Redwd 4 5 
| Brilund 2 4 New Wal 1 2 
Bruce P 11 13 Nickel 1h Qh 
Brunette 4 5 Nickel O 3) 44 
Camdeck 3 4 Nicoba 4 6 
Cam’ren 7 8% Nipir 12 14 
Camray 1 3 Norbeau 50 =«660 
Can-Fer *70 73 Norcourt eae 
CRdC 25 30 Norford 1 3 
|} CANIM 2 4 Normar 1 3 
Cn Man 91 11 Ocean 95 105 
Cnt Hill 7 9 Oklend 4, Si 
Caral - 10 Orofino 4 5 
' Chellew 7 8 Ortona ca. oan 
} Clinger 4 5 Pacemk 10 13 
Clix 43 5 Panther 90 100 
Columbro 14 3 #£Parmiee #42 45 
Columbin 4 14 Pascalls ig 18 
Comstock 2 4 Pax nw 2 35 
Con Cop 16 18 #£=Payne - 2 
Con Hrp 5 6 Peach 1100 1200 
Cn Fred 33 «(40 Pelangio M63 
Cratk S$ +3 5 Pickering ¢5 7 
Cordell 3 6 §Pictén 5 7 
C Vauze *°51 54 Pin P #925 1000 
Craibbe 25 27 Pitchvn “14 15 
Croydon 1 3 Prudent 27 «30 
Derlac 3 4 Quej + 6 
Desmont i 2 Quest 1 3 
Despina 2 3 Raglan 20 22 
Destrad 1 2 Rahill 8 9 
Dom Ex 6) 2? Rand M ll 13 
Dunvegn 3 4 Red Brk 2 4 
| Durham 2 3 © Redcon #8 8610 
| East Lun 1 3. Redruth 3 5° 
Echo Ind 1 3 =©Rhyolit i wu 
E Bon 2 3. =Richerp o 
Farcroft 23 «33 Rio Ti 155 160 
Flicka 3 4 Rob RL 235 2 
Forty F 40 6 $Romar 4 7 
Gan Con 33 «6440 «=Rugged 24 33 
Gateway 4 6 Russet 5 7 
Glenbrk 5 6 Salmita 8 9 
Gdencona *2) 4 Shield — 3 
Glen Ech 2 4 Sheldon 9 sw 
G Harket 7 10 SiladenQ 60 65 
Gord Lab 2 3 SMyex 4M 1? 
Gd Maq 7 8 State By 2 4 
Golduke 1 3 Snow L 3 4 
GovGold 3 5 Starlight 3h O44) 
Hornfault 7) 8) SunBear 1) 2) 
Hot Min 3 5 Thorner B 8 
| Hubt L 8 11 Tresdor 14 16 
Hud U — 6 Tower 3 6 
Hucamp 5 7 UrRidge #10 12 
| Indepen 8 9 UnPr °207 210 
Jamaica 6 10 IngayC 4 
Jean Lk 4 7 Viking 6 
| Jerome 6 9 Wadge 2 
Kamiac 9 il Wesley 4 
| KB —s 53 (64) 0 Wst RL 4 
| Kenda 2 3 W Wasa 5 
Kencg 5 7 Y¥David 6 1 
Laronze a 6 ormLs 
Lrndona 2 4 Brobar — 
Laroma 3 5 BCOU 200 350 
Larum 5 7 C Delhi si BR 
| LExpan 103 12 C Su 1825 1875 
| Lake R 5 8 GSGrs 3% 41 
Lassie 12 4 Harvest 14 20 
Lynwatn *3 5 Kroy “47 «49 
Lun Ec 17 WW LongPt °%4 77 
Magoma 2\ Ss ae 160 170 
Main O 21 24 +O 3 
Mal RL 4 5 Paige Pe 7 10 
Manecho 6 8 Place 30 
Mar Bd 6 8 Sbmrn 115 120 


| tures, due July 1, 1959-68, $475,000. Issued 


| $169,500, Issued Sept. 10, 1958. Sold at 
| $98.13 to Rene T. Leclerc, Inc. 


Record of Finance 


Sales by Municipalities, Provincial 
and Dominion Governments. 
Offerings of Corporation and Sceurities. 


DOMINION 
Government of Canada Treasury Bills -— 
Due Dec. 19, 1958, $115,000,000. Issued Sept. 
18, 1958. Sold at $99.462 to yield 2.17%. 


PROVINCIAL 
Hydro-Electric Power Commission of | 

Ontario (Guar. by Prevince of Ontarie)— 
4%, 444% and 5% bonds, to mature Oct. 15, | 
1963, 1970 and 1978, $75,000,000. Dated Oct. 
15, 1958. Offered at $98.44 and accrued 
interest to yield about 4.35%, $97.75 and 
accrued interest to yield about 4.75% and 
$98.50 and accrued interest to yield about 
5.12% by McLeod, Young, Weir & Co. Ltd., 
Wood, Gundy & Co. Ltd., Bell, Gouinlock 
& Co, Ltd., Dominion Securities Corpn. 
Ltd., Mills, Spence & Co, Ltd., A. E. Ames 
& Co. Ltd., Royal Securities Corpn. Ltd., 
Midiand Securities Corpn. Ltd., Cochran, 
Murray & Co. Ltd., Harris & Partners 
Ltd., Burns Bros. & Denton Ltd., Dawson, 
Hannaford Ltd., Equitable Securities Can- 
ada-Ltd., Gairdner & Co. Ltd., R. A, Daly 
& Co. Ltd., W. C. Pitfield & Co, Ltd., 
James Richardson & Sons, Bankers Bond 
Corpn. Ltd., Collier, Nosris & Quinlan 
Ltd., Fry & Co. Ltd., Matthews & Co. 
Ltd., Anderson & Co. Ltd., J. L. Graham 
& Co. Ltd., Bartlett, Caylay & Co, Ltd., 
Brawley, Cathers & Co. Ltd., Charles H. 
Burgess & Co., Flemming & Co, and 
Walwyn, Stodgell & Co, Ltd, 





































MUNICIPAL 
Town of Burlington, Ont.--5% and 544% 
debentures, due July 1, 1959-63-78, $1,042,- 
345. Issued Apr. 30, 1958. Bought privately 
(Can. and U. S.) by Mills, Spence & Co. 
Ltd. and Bell, Gouinlock & Co, Ltd. 


Broadview School Unit No, 18, Sask, —- 
5%% debentures, due Aug. 1, 1959-73, 
$125,900. Issued July 16, 1958. Bought 
privately by Mills, Spence & Co. Ltd. 


School Commission for Mun. of Notre- 
Dame-Des-Laurentides, Que. — 49% and 
5% debentures, due Sept. 1, 1959-62-78, 
$156,000. Issued Sept. 2, i958. Sold at 
$96.88 to Savard & Hart, Inc.,, @ 

School Commission for Mun. of Les 
Ecores, Que. — 442% and 5% debentures, 
due Oct, 1, 1959-63-78, $365,000. Issued Sept. 
3, 1958. Sold at $93.67 to Banque Cana- 
dienne Nationale, Belanger, Inc,, Credit 
Quebec, Inc., Gaston Laurent, Inc., Florido 
Matteau & Fils and Credit Anglo-Francais, 
Ltee. 


Town of Acton, Ont. — 544% debentures, 
due Oct. 1, 1959-68, $80,000. Issued Sept. 8, 
1958. Sold at $98.50 to Mills, Spence & Co. 
Ltd., Dawson, Hannaford Ltd, and Bank 
of Montreal. 


School Commission fer Mun. of Ascot 
Corner, Que. —- 4% and 5% debentures, 
due Oct, 1, 1959-61-78, $89,000. Issued Sept. 
9, 1958. Sold at $97.38 to Credit Quebec 
Inc. 

Township of Brock, Ont. — 54%4°% deben- 
tures, due Dec, 1, 1959-68, $55,000. Issued 
Sept. 8, 1958. Sold at $97.63 to J. L. Gra- 
ham & Co. Ltd, and Canadian Bank of 
Commerce. 


Town of Louiseville, Que. — 412% and 
5% debentures, due Oct. 1, 1959-68-78, 
$700,000. Issued Sept. 8, 1958. Sold at 
$94.36 to Banque Provinciale du Canada, 
Dominion Securities Corp. Ltd., Morgan, 
Ostiguy & Hudon Ltee., Florido Matteau 
. Fils, Belanger Inc. and Savard & Hart, 
nc. 

School Commission for Mun. of Ste.- 
Anne-des-Plaines No. 1, Que. — 4% and 
442% debentures, due Aug. 1, 1959-70-78, 
$180,000. Issued Sept. 8, 1958. Sold at 
$97.60 to Desjardins, Couture, Inc, 

Parish of Ste-Rose-du-Nord, Que. — 
442% and 5% debentures, due Sept. 1, 1959- 
63-68, $70,000. Issued Sept. 9, 1958. Sold 
at $96.54 to La Cie de Valeurs en Place- 
ment Ltee. - 

City of Thetford-Mines, Que. — 412% 
and 5% debentures, due Sept. 1, 1959-68-78, 
$200,000. Issued Sept. 9, 1958. Sold at 
$97.51 to Placements Kennebec Inc. 

Town of Uxbridge, Ont. — 512% deben- 
tures, due Nov. 1, 1959-68, $28,000. Issued 
Sept. 9, 1958. Bought privately by J. L. 
Graham & Co. Ltd. 

School Commission for Mun, of Ville- 
neuve, ,.Que. — 4% and 5% debentures, 
due Aug. 1, 1959-61-78, $156,000. Issued 
Sept. 9, 1958. Sold at $97.06 to Joseph 
Morency Ltee. 

Town of Hauterive, Que. — 5% deben- 


Sept. 10, 1958. Sold at $94.18 to Banque 
Provinciale du Canada, Jacques Legare 
Ltee, Placements Kennebec, Ltd., Buro- 
cher, Rodrigue & Cie, Ltee, Florido Mat- 
teau & Fils and Savard & Hart, Inc. 
School Commission for Mun. of Parish 
of St-Joachim-de-Shefford, Que. — 412% 
and 5% debentures, due Sept. 1, 1959-62-78, 


School Commission for Mun. of Ste- 
Martine, Que. — 442% and 5% debentures, 
due Oct. 1, 1959-68-78, $280,000. Issued 
Sept. 10, 1958. Sold at $98.20 to Gaston 
Laurent, Inc, 

City of Halifax, N.S. — 4%4°% debentures, 
due Sept. 15, 1999-78, $1,500,000. Issued 
Sept. 11, 1958. Soid at $96.084 to a syndi- 
cate of dealers headed by Wood, Gundy 
& Co. Ltd. and including A. E. Ames & 
Co, Ltd. 

School Commission for Mun. of Parish 
of Larouche, Que. — 4% and 5% deben- 
tures due Oct. 1, 1959-60-73, $55,000. Issued 
Sept. 14, 1958. Sold at $97.423 to Savard 
& Hart, Inc. 

Township of Markham, Ont. — 5%% 





Corporation Bonds 





(Supplied by Investment Dealers’ 
Association of Canada) 
Sept. 30, 1958. 


Public Utility Int. Prev. 


Issues: Rate Week 

| % Due Bid Ask. Bid 
Alg.Cen.H.B.R5 39 146... 145 

| Beli Telephone 5 ‘72 99 |... 99 


Bowater Pr. Co. 33 ‘80 85 83 85 
Brazilian Traction 

L.&P........48 % 80 83 80 
B.C Electric .. 34 ‘67 90 93 90 

Do ‘ <r a, 88 85 

re $3 97 100 ... 1003 
B.C. Telephone 5 ‘82 96 98 953 
Calgary Pwr. 33°72 86 C=C 87 
Consumers Gas 52 "77 1034 105 104 


Gatineau Pr. D 3) ‘70 87 88} 
Gt Lakes Pr.. 52 ‘77 108) ... 109} 
Maclaren-Quebec 
Power . 3 ‘69 83 91 88 
MexicanL.&P5 “75 84. 854 
Nat. Lt. & Pr. 4) ‘61 97 99 7 
North. Que. Pr. 4} ‘67 91 93 92 
N. Ont. Nat. G. 52 °82 85 B7 84 
Power Corp. ... 5} ‘77 99 101 99 
Que. Nat Gas 52 ‘85 142 144 142 
Que. Tele. .....6 ‘77 1013 103 102 
St. Maurice Pr. 34 °70 86) 88) 88 
Shaw W. & Pr. 43 ‘16 96 98 97) 
Tr. Can P L.5.85 ‘87 162 165 162 
j 5 


W'coast T. Deb. 


3 
© 


84 86 84 


Industrial Issues: 





| Abitibi Pr. P a 105 107 105 
| Do. a ao 74 91 93 91 
| Acadia-Atlantic 
| aE rm Oe. ws 87 
|} Alum. of Can..4) "73 94) 961 94) 
Bathurst P&P 5) "73 96 : 96 
Bicroft Uranium5 ‘62 95 98 95 
Can. Bread 4i ‘67 86 83 86} 
Can. Cement... 51 ‘76 99 101 100 
Can Steamship 4 66 92 . 92 
Cdn Brew 4, ‘81 91 92 91 
Cdn. Canners 33 «°70 85 87 85 
Cdn. Celanese . 3 62 92 he 92 
Cdn. Chem. Co. 53 ‘71 83 86 83 
Cdn Industries 
ae “Se 88 90 88 
ee 63 91 93 92 
. 4 "16 88 90 89 
33 72 8 88 87 
53 62 86 88 86 
Cockshutt F.Eq.4i ‘65 88 90 89 
Columbia Cell. 5 ‘68 . wes 
Cons. Denison .5 ‘62 97; 99 974 
Cree Oil (ex) ..5 ‘66 88 90 71 
Dom. Fdries.&S.4} ‘69 95 97 95 
Dom. Stores ... 5} ‘76 101 103 101 
Dryden Paper . 42 ‘74 91 93 92 
T Eaton Acc, 42 "74 v4 7 95 
T. Eaton Realty 54 ‘76 100 101 100 
E. B. Eddy ..... 4 "74 86 89 87 
Elk Falls Co. ..5 ‘75 92 94 92 
Gen. Mot. Acc. 43 ‘69 95 97 96 
Gt Lakes Pap. 5 ‘76 95 97 96 
Gunnar Mines..5 ‘60 100 102 993 
Hud, Bay O.&G.4 ‘75 87 90 87 
Husky Oil 5 "69 88 90 88 
Imp. Tobacco ..3 ‘70 86 88 86 
Imp. Ol] ........3 69 87 89 87 
Ind. Accept. ...6 ‘77 102 104 103 
Loblaw Groc. .6 ‘77 102 104 103 
Lorado Uranium6 ‘62 86 88 86 
Maple L. M .32 63 89 88 
Massey-Ferg. .. 44 ‘16 87 . 86 
North Cdn. Oi1.5 ‘75 80 83 80 
Northspan ..... $2 ‘63 8&8 86 87 
Ont. Jockey Cl, 545 "72 89 91 89 
Phillips Elec. ..5 "73 92 . 92 
Price Bros. ..... 33 66) = 92 90 
Pronto Uranium 5 ‘60 100 100 


Regent Refining 43 75 91 93 92 


| Simpsons-Sears 4) ‘79 +954 97 94 
Steel of Can. : 67 90 92 90 
Traders Fin. ...43 ‘Tl 92 95 93 
Union Accept... 51 "68 95 98 95 
Un. Grain Gr. . 33 ‘70 83 85 83 
Weston, Geo. .. 43 71 ~ 93 96 94 


CONVERTIBLE ISSUES 
Abitibi P.& P..4) ‘66 97) 100 98 
Atlas Steels .... 5 se 
Braz. Trac. LAP 4, ‘71 73 77 75 
CPR 


4 
~ 
2 
a 


seatpae ee ee ee: oS 
Lisudistieets Oe SS as 
Cockshutt F.Eq.5 ‘68 89 93 89 
Shaw. W.& P..5) 72 114 118 116 
 ascQh cee 2 .... | 186 

Loblaw ac 76 «#102 «#4104 = «1013 
Phillipe Elect to ee 
Silverwood Dair.5i 72 98 ... 93 
Triad Oils ......42 "Tl 84 86 a4 


debentures, due Oct. 1, 1959-78, $389,139. | 


Issued Sept. 15, 1958. Bought privately by 
Dawson,. Hannaford Id. | 
Town of L’Abord-A-Plouffe, Que. — | 


Ostiguy & Hudon Ltee. 


Roman Catholic Separate School Mun. 
ef Town of Lemoyne, Que. — 4%2% and 
5% debentures, due Sept. 1, 1959-63-78, 
$385,000. Issued Sept. 16, 1958. Sold at 
$94.29 to Belanger, Inc., Credit-Quebec, 
Inc., Florido Matteau & Fils and Banque 
Canadienne Nationale. 


Protestant School Commission for Mun. 
of New Richmond, Que.—4'2% and 5% de- 
bentures, due Oct. 1, 1959-62-78, $180,000. 
Issued Sept. 16, 1958. Sold at $96.17 to ‘La 
Corporation de Prets de Quebec, J. E. La- 
flamme, Ltee, Grenier, Ruel & Cie, Inc ‘ 
and Oscar Dube & Cie, Inc. 

School Commission for Mun. of Bonse- 
cours, Que. — 4%, 4%2% and 5% deben- 
tures, due Sept. 1, 1959-63-68-78, $40,000. 
Issued Sept. 17, 1958. Sold at $98.49 to 
Credit Interprovincial Ltee. 


School Commission for Mun, of Village 
of St. Felicien, Que. — 4%% and 5% de- 
bentures, due Sept. 1, 1959-66-78, $497,000. 
Issued Sept. 17, 1958. Sold at $95.57 to 
Cerporation de Prets de Quebec, J, E. La- 
flamme, Ltee, Oscar Dube & Cie Inc., 
Grenier, Ruel & Cie Inc. and Garneau, 
Boulanger Ltee. 

Calgary School District No, 19, Alta. — 
5%% and 542% debentures, due Oct. 1, 
1959-68-78, $442,000. Issued Sept. 18, 1958. 
Bought privately by a syndicate of dealers 
headed by Dominion Securities Corpn. 
Ltd., Wood, Gundy & Co, Ltd. and includ- 
ing A. E. Ames & Co, Ltd. 


City of Prince Albert, Sask. — 6% de- 
bentures, due Aug. 15, 1959-88, $300,000 
Issued Sept. 18, 1958. Sold at $99.129 to 
Creighton Mackenzie Ltd. 

Roman Catholic Separate School Board 
of Town of Barrie, Ont. — 6% debentures, 
due Oct, 15, 1959-78, $80,000. Issued Sept. 
19, 1958. Sold at $98.14 to A. E. Ames & 
Co. Ltd. and Royal Bank of Canada. 


City of Owen Sound, Ont. — 5% deben- 
tures, due Oct. 1, 1959-68, $58,107. Issued 
Sept. 19, 1958. Bought privately by A. E. 
ae & Co, Ltd. and The Bank of Mont- 
real. 

City of Stratford, Ont. — 514% deben- 
tures, due Sept. 1, 1959-72, $57,000. Issued 
Sept. 19, 1958. Bought privately by Belk 
Gouinlock & Co. Ltd. 

City of Montreal, Que. — 5% sinking | 
fund debentures, due Nov. 1, 1977 and Oct. | 
15, 1977, $15,000,000. Dated Oct. 15, 1958. 
Offered at $99.50 and accrued interest to | 
yield 5.54% by Dominion Securities Corpn. 
Ltd., L. G. Beaubien & Co, Ltd., Credit 
Interprovincial Ltee, A. E. Ames & Co. 
Ltd., Royal Securities Corpn. Ltd., Ander- 
son & Co, Ltd., Wood, Gundy & Co. Ltd., 
Nesbitt, Thomson & Co. Ltd., Burns Bros. 
& Denton Ltd., W. C. Pitfield & Co., Ltd., 
Bell, Gouinlock & Co. Ltd., R. A. Daly & 
Co. Ltd., Greenshields & Co. Inc., Rene-T. 
Leclerc, Inc., Equitable Securities Canada 
Ltd.,Gairdner & Co. Ltd., McLeod, Young, 
Weir & Co, Ltd., J. L. Graham & Co, Ltd., 
Belanger Inc., Mills, Spence & Co. Ltd., 
Harris & Partners Ltd., Geoffrion, Robert 
& Gelinas Inc., Dawson, Hannaford Ltd.,: 
Bankers Bond Corpn. Ltd., J. C. Boulet, 
Ltee, Collier, Norris & Quinlan Ltd., Com- 
pagnie de Valeurs en Placement, Ltee, 
Savard & Hart Inc., Forget & Forget Ltd., 
Midland Securities Corpn. Ltd., Morgan, 
Ostiguy & Hudon Ltd., Mead & Co. Ltd., 
Cochran, Murray & Co, Ltd. and MacTier 
& Co, Ltd. 





CORPORATE 

Traders Finance Corpn. Ltd. — 5%4% 
sinking fund debentures, ‘to mature Oct. 15, 
1974, $5,000,000. Dated Oct. 15, 1958. Offered 
at $99.25 and accrued interest to yield 
5.82% by McLeod, Young, Weir & Co. Ltd., 
Nesbitt, Thomson & Co., Ltd., Dominion 
Securities Corpn. Ltd., James Richardson 
& Sons and Walwyn, Stodgell & Co. Ltd 


PREFERRED 
Quebec-Téléphone, — 512% cumulative | 
sinking fund redeemable preferred shares, 
1958 series (par value $20.00 per share) 
$2,000,000. Offered at $20.00 per share by 
Credit Interprovincial, Ltee and Green- | 
shields & Co. Inc. } 


COMMON | 
Bluewater Oil & Gas Ltd. — 500,000 | 
shares (without par value). Offered at | 
80c per share by W. C. Pitfield & Co. Ltd., 
Midland Securities Corpn. Ltd., Ross, 
Knowles & Co. Ltd., kL. G. Beaubien & Co. | 
Ltd., Graham & Co, and A, F, Francis & | 
Co. Ltd. 


Bond Tenders 


5 P.M. Oct. 2, 1958 Town of Mahone 





Bay, N.S. — 1-10 year debentures, $30,000. 
Dated Aug. 1, 1958. 

12 Noon, Oct. 2, 1958, Government of 
Canada Treasury Bills — Payable Jan. 2, 
1959, $115,000,000. Dated Oct. 3, 1958. 

12 Noon, Oct. 9, 1958, Municipality of 
the County of Inverness, N.S. — 1-20 vear 
debentures, $130,000. Dated Nov. 1, 1958 
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THE FINANCIAL POST 


- Ever worry about 


the calls you miss 
when you're out? 


Business can come in while you’re out. 
Now you can answer your telephone — 
even though you're away... and record 
your callers’ messages, too... with a 
Bell Telephone Automatic Answering 
and Recording Set. Thus, automatic 
answering can capture business that 
might otherwise go elsewhere. 


It will give your message and take calls. 
Before you leave, simply speak your 
message into the machine. When people 
call they will hear your recorded voice, 
telling them when you will return... or 
where to reach you... etc. Your voice 





The 








Please consult your general 
insurance agent — he is 
an expert in protecting 
your assets. 


Head Office: 612 Richmond St., London 


Royal 
Winter 
Fair 


As a fitting climax to Fall Fairs each 
year, Canada’s finest horses and live- 
stock vie for honours at the Royal 
Winter Fair, Toronto. 
attend November 14th to 22nd. 


Plan now to 


Plan now to investigate the insurance 
coverage available through the London 
and Midland General Insurance Com- 
pany — a wholly owned and managed 
Canadian Company. The London and 
Midland protects the assets of indi- 
viduals and companies located 

in Canada. 


You can still 
get all 
your telephone 
calls with 


BELL AUTOMATIC 
ANSWERING SERVICE 





can also request callers to leave a mes- 
sage for'you. These messages will all be 
recorded. Then, when you return, you 
simply play back all your callers’ 
messages. 


Cost is low. You buy nothing. We supply 
the equipment and service for a small 
installation charge and monthly rental. 
Complete maintenance is provided 
without extra charge. 


Call your Telephone Business Office — 
our #epresentative will gladly call on you 
with full details, 





fy/ \ 


THE BELL TELEPHONE COMPANY OF CANADA © z 


is 


rua 





AN ALL CANADIAN 
COMPANY 






































DIVIDEND NOTICES | DIVIDEND NOTICE 


DOMINION ENGINEERING 
WORKS LIMITED 
DIVIDEND NOTICE 


A Dividend of FIFTY CENTS (50c) 

r Share on the Outstanding No 

ar Value Shares of this Company 
has been declared for the six 
months ending 320th September, 
.1958, payable on the 14th November, 
1958, to Shareholders of record at 
the close of business on the 3ist 
October, 1958. 


By Order of the Board. 


K. S. BARCLAY, 
Secretany. 


conseculuve 


quarterly 
GUARANTY 
TRUST 
Company of Canada 


DIVIDEND 
206 « share - 


. . rate of 8% per annum 
Lachine, Quebec 


23 September, 1958. 


payable October 15, 1958 to 
shareholders of record 
September 3, 1958 


J. WILSON BERR) 


Presedemt end Coneral Waneger 


M°COLL- FRONTENAC OIL 
COMPANY LIMITED 


“COMMON STOCK DIVIDEND 
NO. 79” 


NOTICE 1S HEREBY GIVEN that a divi- 
dend of 40 cents per share has been 
declared on the no par value Common 
stock of McColl-Frontenac Oil Company 
Limited for the quarter ending Septem- 
ber 30, 1958, payable November 29, 1958 
to shareholders of record at the close of 
business on October 31, 1958, 
By Order of the Board, 


FRED HUNT, F.C.LS. | to shareholders of record October 
Secretary. | 10, 1958. 


| By Order of the Board. 


B. PAPWORTH, 
Treasurer. 


| STANLEY BROCK LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of 15 cents per Share on 
the outstanding Class A Shares of 
the Company and 10 cents per 


DOMINION GLASS 
COMPANY LIMITED 


Notice is ee given that an 
extra dividend of Sixty Cents (60c) 
per share has been declared out of 
current earnings and net income 
retained for use in the business, on 
the Common Stock of the Company, 
pasaiie Friday, the 14th day of 

ovember, 1958, to shareholders of | 
record at the close of business Fri- | 
day, the 24th day of October 1953. | 


By Order of the Board, 
T. B. KING, 
Secretary. | 
Montreal, 24th September, 1958. 


Winnipeg, Manitoba, 
September 19, 1958. 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a 
uarterly dividend of Forty-Five 
ents (45c) per share for the 
quarter ending August 3ist, 1958, 
has been declared on the Com- 
mon Stock, without nominal or 
par value, of the Company, pay- 
able November ist, 1958, to 
shareholders of record the 10th 
day of October, 1958. 


By Order of the Board. 
P. W. HOLLINGSWORTH, 


Vice-President and 
Secretary-Treasurer 


Montreal, Quebec, 
| September 3rd, 1958. 


~_ A 


QUEBEC POWER COMPANY 
Dividend No. 136 


NOTICE IS HEREBY GIVEN 
that a dividend of thirty-five 
cents (35c) per share has been 
declared on the no par value 
common shares of the Com- 
pany for a quarter ending | 

, 1958, yable . iy" ‘ 
a tenes sta 25, 1958 mines | NOTICE is ‘hereby given to the 
holders of record October 15 | holders of the 4%4% First Preferred 
1958. F | Shares of Reynolds Aluminum Com- 
By Ord ¢ the Board | pany of Canada Ltd., that the Board 

y Order o e Board. 


R. R. MERIFIELD, 
Secretary. 


Montreal, September 23, 1958. 


OF CANADA LTD. 
DIVIDEND NOTICE 


declared (at the rate of 4%4% per 
annum on the par value) a dividend 
of $1.18 per share on the outstanding 
First Preferred Shares of the Com- 
pany for the quarter expiring 
October 31st, 1958, and that the said 
dividend will be paid on November 
Ist, 1958, by cheque addressed to 


CANADIAN VICKERS 


tober Ist, 1958. 
MONTREAL, QUEBEC, 


LIMITED September 22nd, 1958. 


COMMON SHAREHOLDERS | By Order of the Board 


Tae ; MARCEL PICHE, Q.C., 
Notice is hereby given that a Secretary. 
regular quarterly dividend of 
twenty-five cents (25 cents) per 
share on the 545,000 shares ‘out- | 
standing has been declared and | 
will be paid on the fifteenth day | 
of October, 1958, to the share- | 
holders of record at the close of 
business on the thirtieth of Sep- 
tember, 1958. 
In common with other busi- 
nesses engaged in shipbuilding 
heavy engineering and as 
forecast by the Directors in their 
statement accompanying the ac- 
counts for the year ended 30th 
November, 1957. activity in the 
works during the current year 


Commonwealth - 
International Corporation 
Limited 
Dividend No. 99 
Notice is hereby given that a dividend 
of SIX CENTS per share has been 
| declared on the outstanding Common 
| Shares of the Capital Stock of the Com- 
pony, payable on 15th OCTOBER 1958, 
|} to shareholders of record at the close of 
| business on 30th SEPTEMBER 1958 


. c | present Coupon No, 99 for payment to 
has continued to declixe, and | any branch in Canada of The Royal Bank 


profit margins to narrow. | of Canada, on and after 15th OCTOBER 
Accordingly, the Directors have | 1958. 

reduced the dividend for the | By Order of the Board. 

quarter ended September thirti- | R. C. McAuley 

eth, 1958, to twenty-five cents | 

(25 cents) per share, 


(Signed) J. B. Hatcher, 
Secretary. 


Montreal, 18th SEPTEMBER 1958. 


Montreal, Que., 
September 23rd, 1958. 


————_— 


(CANADA) LIMITED 
——— | Notice is hereby given that the 49th 


| quarterly dividend, at the rate of| 
in 


\five per cent (5%) per annum 
respect of all Preferred Shares of 
the Company, issued and outstand- 
ing, will be paid to all holders of 
Preferred Shares of record in the 
| books of the Company as of October 
30th, 1958. 

The dividend will be payable at the 
|Head Office of the Company 
November 14th, 1958. 


By Order of the Board, 


TAYLOR, PEARSON AND 
CARSON (CANADA) 
LIMITED. 


G. C. Montgomery, 
Secretary - Treasurer. 
Edmonton, Alberta, 
September 24, 1958. 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that the 
following dividends have been de- 
clared: 


NO PAR VALUE 
COMMON SHARES 
DIVIDEND NUMBER 205 _ 
A dividend of seventeen cents (17c) 
per share for the quarter ending 
September 30, 1958 payable No- 
vember 25, 1958 to shareholders 
of record October 15, 1958. 


NO PAR VALUE 
CLASS “A” COMMON SHARES 
DIVIDEND NUMBER 7 

A dividend of thirty three and one 

third cents (33 1/3c) per share pay- 

able November 14, 1958 to share- 

holders of record October 17, 1958 

By Order of the Board, 

R. R. MERIFIELD, 

Secretary 


Montreal, September 22, 1958 


THe STEEL COMPANY 
OF CANADA, LIMITED 


DIVIDEND No. 189 

Notice is hereby given that divi- 
dend No. 189 of forty cents (40c) 
per share for the quarter ending 
September 30, 1958, has been de- 
clared upon the shares of the Com- 
pany, payable Saturday, November 
1, 1958, to shareholders of record 
at the close of business Friday, 
October 3, 1958. 


By Order of the Board, 
R. B. TAYLOR, 
Secretary. 
Hamilton, Ontario, Sept. 29, 1958. 


“ARGUS CORPORATION LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that dividends of sixty cents (6c) 

ox share/ on the outstanding $2.40 Cumulative Convertible 
ference Shares Series A and sixty-two and one-half cents 
(62%c) per share on the outstanding $2.50 Cumulative Prefer- 
ence Shares Series B of the Company have been declared pay- 
able on the first day of November, 1958, to shareholders of 

: — at the close of business on the fifteenth day of October, 


Notice is also given that a dividend of twenty cents (20c) 
es share on the outstanding common shares of the Company 
been declared payable on the first day of December, 1958, 
. to shareholders of record at the close of business on the thirty- 
first day of October, 1958. 
By Order of the Board, 
‘ H, H. EDMISON, 


of Directors of said Company has | 


the shareholders of record on Oc-| 


Share on the outstanding Class B/| 
Shares of the Company has been | 
‘declared payable November 1, 1958 | 


|REYNOLDS ALUMINUM COMPANY | 


Market Bid and Ask Quotations 


Montreal & Toronto 
Sept. 30, 1958 


Bid Ask 

Abitibi 333 
Do p 1 
Ac-Atl 


Bid A 


1 
xBidcop 1 
Bilt 
Do p 1 
xBl Bay 
Bl Rib 
Do p 
xBonvill 
xBordul 
xBouse 
xBouzn 
Bowat 
Do p 
Do 53% 
Bowes 
xBoymr 
xBrirn 
xBralsa 


190 

165 
192 
wb 
164 


Alta Gas 
xAP Con 
Algom 
Alg vt 
Do deb 99 
Do vtw 540 
Algma 343 
Alg C 18 
xAll 30 
Alumi 31) 
Do ip 23 
Do 2p 44 
xA-Lar 15 
xA Rare 28 
xAm L 17 xBritait 
xA Nep 63 3% Oil 
xAmur 350 B 
xAnac +) Do 
xAnalog 395 Do 
xAnch 16 Do 
xAng-Am .. Do 
Ang-C T 45 Do 51 p 50i 
A Pip p 50) BC For 12; 
Ang Hu 11 BC PA 153 
xAng R25 Do B 16 
xAnsl BC Pow 42) 
| Anthes 2 BC Phone 413 
|} xApex xBr Reef 51 
xArcad Brown 123 
Do w Bruck A 6) 
xArcan Do B_ 200 
xArea xBrnhrst 4) 
Argus xBrnsmn 6 
Do xBrnsk 2380 
xBufad 6 
Do A 91 
xBuf RL 7 
Bld Prd 40} 
Bull 


vt 
Rox 


255 
442 
4p 77 
4i p 394 
41 p 41 
43 p 92 
5p 4 


240p 5! 
| Do 250p 
| xArion 124 
Aro Equip 178 
xAsamer 160 
Ashdon A 12 
Do B 12 
xAsh Te 400 
Do B 81 
A Art 104 
Do deb 114 
Do wts 675 
Atlan Acc 6 
Do pr 15) 
Atlas Stl 23 


| 
| 
xAtlas Yk 7) 


xCalalta 
Caldw ipr 2 
Cal Ed 
Cal Pow 76) 
Do 5 p 105 
xCalva C 400 
xC Chib 635 
xCam RL 790 
249 Canada 
164 xC Bread 425 
Do B53) 
Can Cem 343 
Do p 
ccc Stn 
Can Foils 
Do A 
C Fdry A 
C Fndry 
Cl Fndry 


xAtlin-Ru 19 
xAubelle 5 
xAumach 12 
xAumaq 9 
xAunor 246 
Auto Elec 16) 
Do A 103 
xAut FA 425 
Do B 
xAvilla 6 
xBly SA 10] 
| Do p 25 
| Do 52% 21% 
xBanff 178 
xBnkno 16} 
xBnkfid 
Bk Mtl 
Bk NS 
Banq Can 
Barb-E 
xBrcina 
xBarnat 
xBarvu 
xBary E 
xBase M 
xBaska 
xBata 
Ba In 
Bath A 
Do B 
xB-Duq 
xBeatty 
xBeauc 
xBeav L 
B Lum 
Do A 
Do pr 


500 
250 
63 
103 
253 
223 
180 
18 
8h 


a Can Life 175 

47 C Machin 8} 

C Malt 624 

Do p 254 

xC O Ld 170 

Do w 95 

CRA 47 

Do B 46) 

C Perm 108 

C Saf 4p 913 

xCSO w 60 

xCS Pet 325 

CSL 39 

Do p 123 

C Wre B 15? 
Canadian 

xC Ast 6) 

xC Atl O 595 

C Baks 

C Bnk C 


323 


470 
30 
23 
22 

74 


243 52 





Holders of Bearer Share Warrants may | 


Secretary -Treasurer 


TAYLOR, PEARSON AND CARSON | 


xBelch 
Bell 
xBellet 


C Br 
Do p 
CB Al 


103 
4ii 
* 165 


337 
334 
172 11k 





DOMINION FABRICS 
LIMITED 


DIVIDEND NOTICE 


| Notice is hereby given that a div 
dend of 37%c- per. share has _ bee 


| declared on the Second Cumulative 


Participating Preference shares; an 


a dividend of 15c per share on the 
Company, 


Common shares of the 
for the quarter ending October 3 
1958, payable November 1, 1958, t 


|shareholders on record October 15, | 


| 1958. 
By Order of the Board, 
WILLIAM CAMELFORD, 


Secretary. | 


SELLERS ACCEPTANCE 
CORPORATION LIMITED 


414 King Street East, Hamilton, Ontario 


PREFERENCE DIVIDEND NO. 5 | 


The board of directors of Sellers | 
Acceptance Corporation Limited at | 
a meeting held on the 23rd day of 
| September 1958 declared a regular | 
half yearly dividend for the year | 
ending the 3lst day of July 1958 of 
thirty cents (.30) upon the outstand- 
ing preference shares of the Com- 


pany, payable on the 30th day c 


September 1958, to holders of rec- 
ord at the close of business on the 
| 3ist day of July, 1958. 


By Order of the Board, 


HARVEY K. PATTERSON, 


on | 


} 


paves’ November 


| 
| 


September, 1958. 


4 


6) 
100 | 


= 
o> ie 


Secretary. 
Dated-at Hamilton the 26th day of 


Bid Ask 


Do wts 425 445 


C Can A 
Cc Cel 
CC $i 
Do $175 
6 C Chem 
xC Chief 
xC Coll 
Do p 
C Con B 
xC Curtis 
xC Dev 
C Dn §S 
Do p 
C Drdg 
xC Dyno 
C Eagle 
Do B 
xC E Gas 
C Fbks 
xCF Pr 
Do A 
Do p 
CGE 
CGS A 
Do B 
xC High 
xC Home 
C Hsky 
Do w 


24 
8) | 


at | 
32 


54 


C Hyd C 


C I Ma 
Do A 
cIL 
Do pr 


Do pfd 
C Loco 
xC Mal 
xC N In 


Cc Oil 
Do p 
Do 
Do 
Do 
Do 

CPR 

C Pet p 

C Salt 

xC Thor 

C Tire 
Do 6 

C Ut p 
Do 41% 

*C Vick 

C WalA 
Do B 

CWN p 
«Do 5\' 

xC WO 

C .West 

xC Will 

xCanam 
xCandor 
xCanEr 
xC Met 
Do w 
xCapt 
xCarib 
xCass 
xCastle 
xCayzr 

i 
Do p 

xC Del 

xC Pat 
xC Pore 

xChar O 

Chart Tr 

C-Gai 

xChesk 

xChest 

xChib J 

xChib-K 

xChi M 

xChim 

xChrm 
xC Bar 
Do A 

xCoch W 

Co-D 
Do A 

Cshutt 

xCody-R 

Cogh CL 

xCoin L 

xClistm 

Coll 
Do p 

xColom 

Com E 

xC Mt 

xCmoil 

xCom P 

Conduit 

Conf L 
Do O 

xConia 

xCniaur 
xCKev 


5% 


All 
C Bak 
xC Bell 
xC BG 
xC Call 
xC CC 
C Den 
Do w 
| xC Dise 
| xC Dra 
j-| xC E Cr 
n xC Fen 
xC Fire 
xC Gill 
d xCG Ar 
xC Hall 
xC Hwy 
:. xC Mrbn 
0 xC Mrcs 
xC M M 
CMs 
| xC Mogl 





Morr 
> Mos 
‘Neg 
| x Nich 
Nor 
Pk 
Pers 


xC Que 


C Int Pwr 


w53 
w55 


14) 
163 
18 
32 
6i 
147 
5 
70 
400 
170 
580 
12 
103 
234 
62 
8 
8) 
288 
21) 
325 
463 
748 
19 
19) 
30 
190 
14) 
765 
8 
6) 
112 
163 
75 
193 
45) 


xCN West 


1012 
103 
85 
29; 
133 


/ 


128 


30 
113 
43 
114 
72 
795 
365 
300 
32 
96 
830 
100 
203 
177 
54 
20 
54 
19 
45 
14 
110 
59 
275 


350 
246 
19} 


1h 
304 
150 
175 
94 
163 
162 
51 
30 
204 


Consolidated 


- DIVIDEND NOTICES | *¢ 


330 
26 


37 


‘C Red P 9j 


Reg 
San 
Sud 
C Textile 
xC WP 
> Gas 
Do A 
C Glass 
Con C 
xCnwst 
Cop Cl 
xC Cor 
xCop-M 
|} x«Cprnd 
Corb vt 
Do B 
Csmos 
xCoulee 
xCourn 
| xCowic 
| xCraig 
| Craigmnt 
| 
| 


of | 


xCree O 
Do w 
xCrst 
xCrsbk 
Do p 
Do w 
xCroi 





DOMINION BRIDGE COMPANY, 
LIMITED 
DIVIDEND No. 185 


NOTICE IS HEREBY GIVEN that 
ja Dividend of TWENTY CENTS 
| (20c) per Share on the Outstanding 
|No Par Value Shares of this Com- 


pany has been declared for 
quarter ending October 31, 
25, 1958, t 
hareholders of record at the clos 
of business on October 31, 1958. 


By Order of the Board, 
Secretary-Treasurer, 
WM. BAXTER, 

Lachine, Que., 

September 23, 1958. 


th 


DOMINION STEEL and 
COAL CORPORATION, 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend ot 
twenty-five cents (25c) per share 
on the outstanding , Ordinary 
shares without nominal or par 
value of the capital stock of this 
Corporation has been declarec 
for the quarterly period, ending 
September 30th, 1958. Such divi- 
dend to be payable on October 
28th, 1958, to shareholders of 
record at the close of business 
on September 30th, 1953. 

By Order of the Board, 

G. C. BROADBENT, 
Vice-President and Secretary. 


1958, | 


Cr Cork 
Cr ir 
Cr Zell 
Do ‘C) 
xCrowp 
Crow 
xCusco 
xDaer 
Diex p 
xD’Ara 
| Dav A 
Do B 
xDe C 
xDeer H 
xD’Eld 
xDelte 
xDev P 
D Seag 
Dome 
D Pete 


e| Dominion 
D Ang 
Do p 
D Coal p 
D>.car 
D Brge 
D Dair 
Do p 
D Elec 
D Fab 
Do 2 p 
D Fdry 
Do p 
D Ins 
D Mag 
D Scot 
Do p 
D Sto 
D Strs 
D Tar 





o| 
e) 


Do p 
D Tex 

Do p 
xD wi 
xDonal 
D Rop B 
Donoh Br 
Dow 


14 
7 
69 
255 


470 


348 

1054 
32 
504 

320 


12 
15 
143 
40 


Dup Fr A 8 


xDuvan 
xDuvex 
xE Am 
E Koot 
xf Mal 
x= Sull 
x= Met 
Easy 
Do p 
Econ I 
Eddy 


Do A 
Fd Ma 
xHlder 
xEldr 
xElectr C 
Electro!ux 
xEl Sol 
Em Life 


154 « 


il 
25 


156 


205 


8 
10 
15) 


4t 
17 


19) 


Bid 

Do B 150 
Estbks p 
xEurka 
xEx All 
Faicon 
Fam Pla 
Fan F 
xFrdy 

Do w 
xFargo 
xF west 
Fed Gr 

Do p 
xF Kirk 
xFibre 

Do p 
xFitting 

Do A 
xFleet 
Ford US 

Do A 

Do B 
Found N 
xFrne 
Fraser 

Frei p 

xFr PE p 
xFrbshr 

Do db 
Frue 
Gatin 

Do ip 

Do 5) 
Geco 
G Bak 
G Dev 
G Dyn 
G Elec 
GMC 
xGen P 


93 
87 
18 
60 
10 
505 
xGlacier 21k 
xGlenn 11 
xGidale 154 
xGold E 16) 
xGold M 38) 
xGF Ur 24 
Gdy 166 
Do p 48) 
G Mac A 63 
Do B 63 
Gould Pu 17) 
Gftn A 134 
xG Bous 7 
Granby 675 
Gr Toy 36 
xGrdroy 17 
xGduc 190 
GL P 354 
GL Pow 26 
Do p 22) 
GN G 7 
Do p 36 
Do 280p 42) 
Do w 350 
Do Bw 330 
Gr Pins 162 
GW C A 5) 
Do B 495 
Gr W 18 
xGrning 390 
xGryhk 17 
Greyhnd 10% 
xGridoil 330 
Guar T 22 
xGulch 17 
xGulif L 8 
Gunn 174 
Do w 7380 
xGurney 230 
Do p 9) 
xGwilm 64 
Gyp 354 
Hahn 174 
Do A 
xHalinr 
xHalmon 
H Cot 


xHasaga 
xH of L 
xHdway 
xHeath 
xHees 
xHendsh 
Do p . 
xHeva 5 
xHigh-B 146 
xHishw 21 
H D 48 
Hi-T 63 
xHold A 275 
Do B 100 
Holling 254 
Holt Ren 60 
Do Ist p 92) 
Do 2d p 90 
Ho OA 193 
Do B 194 
H Smit 36% 
Do p 43 
xHoyle 395 
Hud B 52) 
HB O G 193 
xH-Pam 19 
Hu OA 14] 
Do p 26 
xHum O 180 
Hur Er 434 
Imp B 58 
I Flo 293 
Do p 264 
IInaA 123 
Do p 204 
Imp L 754 
Imp O 47i 
I Tob 13% 
Do p 64 
xInd L 53 
I Ace 36 
Do 450p 95 
Do 225p 46) 
Do 275p 52 
Do wts 12) 
A Ti 
xInglis 380 
Ing Bl 425 
Do p 11 
Ini C p15} 
In G 7 
Do p 320 
Do w 16) 
xInspir 45) 
Int Bro 134 
Do p 22 
I Mill p 69 
I Nickel 82) 
I Pete 504 
xInt Ran 33) 
Intprov 
IPL B w 
IPL 
Inv Syn 
Do A 
xIrish 
xIrn B 165 
xJ Wai 20 
Jam Pub 58 
Jam PS 103 
xJayve 57 
Jeff 9; 
xJellico 11 
xJburk 15 
Jons-M 434 
xJoliet 26 
xJonsm 144 
Jour Ot 15] 
xJows 47 
xJump P 28 
xJupit 200 
KEL D A 6j 
Do wts 330 
Kelvin 6) 
xKenvil 5 
Ker Ad 17) 
xKil 170 
Do w 43 
xKirk H 7 
xKirk M 36 
xKirk T 10 
Labatt 25) 
Labdor 20% 
Lfge A 7 
xL Cin 107 
xL Duf 61 
xLkind 320 
Do D 82 
xL Ling 9 
xL Osu 19 
xL Shor 445 
xL Was 21} 
L. Wds p 126} 
xLa L 315 
xLamq 260 
xLAT Am 30 
L Sec 234 
Laur A 11 
LJIA 20 
Do B 20 
xLeitch 137 
xLene 11} 
Lewis Br 10) 
xLexndn 4) 
xLLL 183 
LobGro 110 


425 


Inger 


69 


National 








Bid Ask 


xMages P 
xMagnt 5 
Mailmn 


8 
54 
20 


Docupe 2% 


4 
100 
7 


xMajtrn 
xMalart 
xMan U 
M Su p 
MLG. 
MLM. 
Do p 
xMralgo 
xMarcn 
xMargid 
xMari 
xMrtin 
Mass-F 
Magnum 
Maher 19) 
Do p 978 
xMatat 17 
Maxw 3385 
xMaybrn 15 
McB p 104 
McC A 24) 
Do B 23i 
MColl 65) 
Do p 90 
Mcint 823 
xMKen 29 
xMMar 9 
xMWat 25 
xMedal 240 
xMent 12) 
xMerc 2 
xMerril 86 
Mery p 48i 
xMeta 9) 
M LP 12) 
Do p 14 
xMidcon 60 
Mid P 4 
xMidr 87 
xMidw 165 
Do w 41 
xMill C 234 
xMillik 226 
xMilt B 280 
xMinda bh 
Min Cp 123 
xMin Or 19 
Mitch &C . 
Mitch Rob 63 
Do c B 150 
MC 12 
Mols 42 
Do 42 
Moly 27) 
Do w 163 
xM Kn 475 
Do p 67 
M Mort 37 
xMoneta 70 
M Loco 162 
Mt1Tr 40 
Moore 74 
Do A 1168 
Do B 1764 
Morg &C 213 
xMt Wrt 50 
xMulti 64 
xNama 174 


93 
153 


A 
A 
B 


Nat Dr 
Do p 15 
xN Exp 10 
N Groc 20 
op 274 
xN Ho A 450 
Do B= 475 
N Lead 104) 
xN Pet 185 
N St C 21) 
Nat Tr 434 
xNealon 53 
x Nello 14 
Neon 15 
xNes L 32 
New 
xN 
xN 
xN 
xN 
xN 
xN 
xN 
xN 


14] 


Alg 7 
Ath 28 
Bid 5 
Bris 11 
Cal 244 
Chb 115 
Conc 164 
Cont 40 
Dav 25 
Del 28 
Y Dick 205 

Y Gvue il 

‘ Harri 13 
‘Hos 152 
Jas 84 

3 Kel 7 
xNlund 25 
xN Man 25 
xN Myla 59 
xNnor 7 
5 
5 
107 
134 
ll) 
11 


xN Rim 75 
xNipis 167 
xNisto 6 
xNor-Ac 15 
Noran 474 
xNogid 6 
xNorlar 43 
xNrmet 280 
xNorpax 24) 
xNorsyn 8 
xNorcal 24 


| North 


xNCO 
Dow i150 
Do p 37 
XN Gidert 52 
xN Rk 117 
xNthsp 270 
Do Aw 165 
N_ Star 12 
Do A 12) 
Do p 42 
Dow 240 
Do w56 90 
Do w57 375 


440 


Northern 


XN Can 
No NG 
NQ P 244 
Do 1 p 45 
xNor Ph 385 
Nthid Ut 16 
NW U p 82 
xNthid 19 
xNorval 15 
xNudul 16; 
Oak W ) 
xObask 64 
xO@rien 76 
oc "Cem 14 
Off Sp 15 
xOgama 6 
xOka R13) 
xOkalt 110 
xOLear 17 
xOB § 56 
Do p 8h 
xOJC 185 
Do p 9% 
Do B p 8 
Do w 35 
O Loan 254 
Oo Su 23 
Do p 125 
xOpem 855 
xOr Cr 375 
xOrena 94 
xOrms 37 
xOsisk 29 
Pac P 184 
Pge Her 32 
Palliser 35 
xPmour 55 
xPan W 27 
xParam 5h 
xParbec 7 
xPardee 
xParker 310 
xPater 35 
Patno M 530 
xPymst 18 
xPce Exp 19 
xPriess 254 
Pbina new 8 
44 


135 
154 


52 


105 


xPerm p 190 
xPerron 23 
xPerv O 165 
xPetrol 638 
xPhillip 407 
Photo En 55 
xPick Cr 93 
xPioner 115 
xPitch-Or 5 
Placer 10 
xPondr 203 
Powell R 35 
xPow Rou 39 
Pow Corp 652 
xPrair O 225 
xP Pip M 415 
xPr Bord 12 
Prem Tr 117 
xPrem 415 
xPres El 150 
xPrest 580 
Price Bro 838) 
xPrnto 565 
xPros A 85 
xProv G 330 
Prov Tr 13 
Do pfd 
xPrdex 
Ascot 
Chib 
Cop 


44 
144 
36 
vv 
25 
6 
390 
20 
61 
234 
wi 
28 
1023 
300 
11 
8k 


4 


xRayro 
xReef 
xReeve 
xRenab 
xRexsp 
Reyn p ~e 
xRichwil 128 
xRio R 8) 
R SKA 4 
Do B 
xRix 
Rob $1 p 
Robetsn 
R’btsn J. 
xRobin 


65 
174 
154 
124 
300 
275 
113 
4 
16) 
36 
10 
133 
Do p5?i 101i 
Rolland P 23 
xRowan 154 
Roy Bk 692 
Roy O A 
Royalit 
Do p 
Russell 
xRyanr 
StL C 
Do p 
StL A p 
xSt Maur 
xSt Mic 
Sa} 

Do B 
Do w 
xSan A 
xSand R 
xSapph 
Do deb 

Sar 
xSate 
Scfe A 
Do B 
xScrry 
Scythe 
Do p 
xSec F 
Shawin 
Do A 
Do A p 
Do B p 
xShp Cr 50 
xShertn 144 
Sher-Wms 46 
Do pfd 
xShrt 
Sicks 
Do vt 
Do p 
xSigma 
Siknt 
Do p 
xSil Mill 
xSil St 13 
Silwd A lik 
Do B 11 
Simpsn 263 
xSiscoe 70 
xSKD 15 
Sit n 20) 
Do p 434 
xSlocan 19 
Smvill p 49] 
xSouris 10 
Stham 52 
Sou Can 50 
xSth U 154 
Spartan 53 
Do w 160 
xSpoon 164 
xStdcona 14 
St Bds 552 
St Pav 403 
St Rad 133 
xStanl 110 
Do w 50 
BA 8 
Do B 2 
xStnrek 205 
xStnwl 84 
xStarr 7 
Stedmn 
Stl Can 65} 
xSteeloy 7 
St R 
Stbg p 
Ster Tr 
Stov p 
Stu Oo 
xStrgn 
xSud C 
xSulli 
xSun Ex 
S Prop 


ili 
20) 


173 
12 
20 

720 
30) 
33 
44 
45 


395 
294 
29 

5h 

415 
17 
36 
57 


St 


4l 


xTeck-H 
xTemag 
xTex C 
xThom L_ 65 
xThom P 300 
xTiara 
xTidal 
TT CanA.. 
TT Tailirs 
xTombill 
xTorbit 
T-Dom B 
Tor Elev 
T Gen T 
Tor Iron 
Do A 
Tor Mort 1044 
Tor Sav 40 
Tor Star pr 54 
xTowag 8 
T Fin A 42 
Do B $2 
Do 41% 
Do 5% 
TFinAr 
Do B rt 
Do w 
xTr Can 
TRC PI 
Tr-Mt n 
Tr PPL 
xTr ‘Res 
xTriad 
xTribag 32 
xTrin 32 
xTW CG 450 
xUIt-Sh 17 
xUn A 8h 
Do 2 p 10 
U Gas 173 
xU Min 22) 
xU Asb 590 


41a 
15 
15 
30 
75 
368 
ll; 
23 
17) 
455 


xU Keno 385 
x Unf 33 
xU Oils 220 
Un Stl 143 
U Prd 454 
xUn Tel 82 
xUpp C 103 
xVanad 325 
xVando 61 
Vent 29; 
Viau Ltd 63 
Vicroy A 6j 

Do B_ 175 
VG Tr 283 
xViolm 118 
V Dar p 14 
xWainwr 265 
xWaite 575 
WwGW_ 303 
W Eq 58 
xWayne 23 
xWeb K 335 
xWeedon 20 
xWernr 7 
W Mas p 195 
xWbrn 90 
xWspac 15) 


est Koot 118 
xW Mal 6; 
West 123 
xW Dec 160 
WCBr 32) 
W Cop 8) 

xDo w 295 
xWest Dec i 


xYouncHG 60 
xxYukno 


177 
13 

725 
303 
45 


49} 
55 


130} .. 


400 
293 
29) 

5a 

435 
18) 
53 
17 
11} 
12) 
27 
71 
80 


| Cattle ...0 





| Assoc. Investors 
| Can. Invest. Fund 


| Grouped Inc. (n.) 





Uctober 4, 1958 


Toronto Curb ! 


Bid Ask 
a 8 
2 2 | 
3 2 | 
1104 a } 
308 31) | 
393 45 | 


Andian 
AC 
Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
C Ving 
C Brnze 
C Cott 
Do p 


Do p 
Gaspe 
Hayes 
I Pap 
T Util 
Lang p 
Lob I 
M Lrn 
MO Pap 
Ogilv 

Do 


Pp 

CG Inv Pato 
C Ing xPend O | 
xC Marc 290~=Ss ~Prrice | 
xCst C Rdgwy 
C Pap Sngmo 
xDalh xSW P 
de Hav TRCGI 
D Glass Twin C 

Do p xYuk C 
boc Zelirs 
Dupont 19, 2s 
x—Quoted in cents. 


Canadian Stock Exchange 
INDUSTRIAL 
44 #45 ~=«6Belle-Chib 6 
8) 9% Bornite 9 } 
10) Burnt Hill 8) > 
64 Calumet Ur 6 i 
13 Cdn Lithm 13 
Cdn Arna 150 Canalask 6 
C Int Inv 18 Canorama 14 
Do p 82 Canuba 13 
CPr&P 6i Cap Lith s 
C Silk A 175 Cen Man 9 | 
CatelliA 34 Chipman 7 } 
Do B 45 Cominga 16 
Cinzano A 110 Con Bi-Ore 4) 

Do 5i% pllo C Monpas 7 } 
Con Div A 86 C Que Yk 5) i 
Do p 31 Continent] 38 ) 

C Textiles Dojsan 13 
Crain, RL 36 Duvan il 
Dav & F A 45 Fab Metals 8 
Dom Eng 19; Fano 5 
E Koot p 107} Fatimo 70 
Feraleo I 135 Fontana 3 
For P Sec 425 Fundy Bay 6 
Freiman c 85 Gold Age 30 
Horner A 13 Gui-Por Ur 5 
Hub Fit 400 Haitian 4) 
Do A 18 Hcrest Col 250 
Hydro Elec 114 Int Ceramc 16) 
1 Paints A 11 Iso Uran 45 
Do p 224 Kontiki Ld 4 
Inv Found 42 Lingside C 4j 
Do p 53) Lithium 10 
Lambert A 9 Marpic 15 | 
Do B 12) Mid-Chib 35 
Latonia I 18) Mogador 9 
Lochab O 150 Montgary 65 
Lond Can 8 N Formaq 6 
Melch Dis 8&4 N Jack Lk 7 | 
Do p 15 N Pacific 117 | 
Mtl Refrig 394 N S'tiago 6 BL 
Mt R Dairy 7 N Vinray 3 i 
Mt R Rice 15 N W Amiet 16) | 
Mussens 10 Nocana 91 | 
N Am Asb 10)... | 
N Am Rare 35__5: 


Abitca L 
Beld Cort 


Nfld L&Pr 47 
Paton Mig 6 
Do p 7% .. 
Paul Ser St 8 
Pr Crp Ist 44 
Do 2nd 71} 
Prem Stl 465 
Que-Tel 273 
R&M Bear 17 
Reitman’s 19 
Ren Chains 17 
Sangamo 12 
So Can p 126 
Tooke Br 35 
Do p 65 
Tr Can Crp 15 
Un Amu A 8 


Obalski 10 
Opemisca 15 
Orchan U 120 
Partridge 24 
Paudash 50 
Pennbec 29 
Pitt 4 
Porc Prime 14 
Portage 33 
Que Cob 165 | 
Que Smelt 18 9 | 
RedCrest 4) 5 | 
SDufault 4) 6 | 
Stand Gold 12 13 
St Law R 200 205 
Sunlock 90 

Tach Lk 13 
Tazin 20 
Tib Explor 18 
Trebor 5 
Trojan 13 
Valor Lith 6 
Virg Min 18 
Wendell 3 
Westville 54 
Vanguard 
OILS--Cents 
Altex 
Bonn'lle 
Castle Oil 
Emp Oil 
Futurity 
Gaspe 
Gateway 21 
Igpael Cont 16 
N Spr Coul 7 
Que Oil 4 
Titan Pet 55 


14 
22 | 
18) | 
Wilson, JC 8 53 | 
Windsr Htl 33 ° 
Wood Mfg .. 
Woodfrd A 50 
Do B 10 
MINES—Cents 
Alscope 46 
Alta 7 
Ameranm 4) 
Anthonian 7 
Arno 54 
Aull 144 
Baker Talc 21 
Band-Ore 4) 
Barvallee 5 
Bateman 17 
Beatrice 5 
Bellechasse 36 


we - 
ONUnsteomn-3 


ax: 


42 


Calgary Oils 
Quoted in cents 


Albedena 2 3 Leduc Cal 10 
Aldina-L 8 10 Ldmster D 
Amaita 23 Merit 

Anaconda 150 Merland 
Barons 4; Mill Crk 20 
Basco ° Mollusca 10 
Bashaw L_ 6) Monarch 2 
Blue Cr 19 N Richfiele 3} 
N York 


Boreas 26 
Cdn Ftune 4) North Cont li 
Castle 15 Nuco Pet 12 
Century 4) Ranger G 200 
Claybar 9) Nu-Reality 36 
Command 50 Renfrew P 23 
Cm Minls 43 Ranchmn's 14 
Dom Minls 2) Ridgeway P 1% 
D Lshids 290 Royal Cdn 
ECanGas 4; Ventures .. 
Edorar 53 Sage 2% 
Far N Expl 21 Sastex 
Freehold 12 Siscalta 
Gold Sat 11h Select 
Share 


Gold Sp 42 

Hargal lj Silver City 6 
Henderson 6 83 Sturgeon P 7 . 
Ind Chem 140 150 Transfid P 3 3} 
Kenare Pet 4 5 Tri-Zone 54. i? 
Turner Val 27 31 


Keno 10 103 
Leamac P 64 10) West Warn 64 


70 
24 


125 


Commodities 


Pre- 
vious 
week 


$22.00 

26.00 
-2642 
A436 


Same 
week 
last yr. 


Latest 
week 
$22.85 
26.13 
26% 
43% 


| 

seers $18.33 

Hogs .. 

Copper, Ib. 

Coffee, Ib 

Sugar, raw, lb. . 0590 0587 

Hides .. ; 15 AS 

Weekly Commodity Indices 

Dow Jones .... 150.91 151.69 157.58 | 

U. S. Labor ... 118.9 119.0 117.7 | 
1 
| 


Monthly Commodity Indices 
Canada (D.B.S.) 
Retail (Aug.)? .... 
W’sale (July) 

C. F’m Pro. (July) 
U. S. (May) . 119.5 119.3 117.1 
Gt. Brit. (Apr.ja.. 141.1 141.2 133.8 

Note: tCost-of-Living Index Revised to 
the Base of 1949=:100. 

Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., ‘%o 
price Toronto. Copper-electrotypes, Niw 
York. Coffee No. 4 Santos. Spot Raw | 
Sugar 96 degrees centrifugal c.i.f. 

Gt, Britain Index Revised. Base 
1949. 

4All mfg. products other than fuel, 
and tobacco, 

eRevised. 


125.2 
227.0 
219.4 


124.7 
227.4 
221.1 


122.6 
228.2 
218.3 


| 
| 
' 


year | 


food | 


Investment Trusts 


Divd. pd. 
cents 
« 


All-Can. Com. Fd, 13.95(25.74) 
All-Can. Div, Fd 24(22+-2) 
American Growth 15(13) 
24(33) 
25(38) 
70(125) 
15420) 
24 (33) 


~ 
wens 


Canafund 

Champion Mut. Fund 
C'wealth Inter. 
Corporate Inv. 34(36.5) 
Diversified Inc. B+ 11.6(12.2) 
Dom. Equity I. 404+12(36+-12) 
15( 120.25) 


6.5 

24132) 
14(22) 
12.551 23.01) 
16.62(25.71) 
410 


3 B oo 3 


—~ 


Growth Oil & Gas 
Invest. Growth 
Investor’s Mut. 
Leverage Fund 
Mut. Acc. F. 
Mutual Income 
Regent Fund Ltd. 
Sav. & Inv. Mutual 1318) 
Sup’vised Amer. 9114) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr'th Fund 
Sup'vised Inc. Fund 
T.V. Electronics 
Timed Invest. 16(22) 
Trans-Can. A 55.81 105.2) 

Do. B 95.81115.6) 

Do. C 20(22.6) 
United Accum, Fund 23 

tLess (*) or plus stock exchange 
mission. 

«Paid or payable in 1958, total paid in 
1957 in parenthesis. 

tOf which 10 pd. in form of tax-free 


Swe, 


i 


(3) 
13(19) 
241091) 


SBF rw weBSauwwan oe 3 = 
SRRBSRERREBRGNSRSSSREVE: SSRSRRSSS 


— 
wow 


stk. divd. redeemed for cash immediately”). 


sOf which 55.1 cap. gains dist. 


Municipal Bonds 


Sept. 30, 1958. 
Calgary .... 3% 
Edmonton .. 


“a 
Halifax ..... 3% 
Hamilton ... 3 


Metro. Tor.. 5 

Metro. Tor.. 4% 

Montreal 5% 
3'9 


44 
88% 
BS 


96'4 


1958 Low ... 
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Significant Investors’ Index Numbers 


Textiles Food 
and and 
cloth- allied 
ing ovrod 
8 “4 


357.3 
79.5 


Power 
and Total 
Bever- Bidg trac- utili- Total 
ages mater tion Banks ties co's 
10 15 8 7 3 95 


Mach. Pulp 
and Mull- 
ing Oils 
2 5 


250 4105 


650.0 635.0 267.1 
734 784 


79.3 66.7 


, 304.7 219.8 297.8 
51.6 60.2- 600 625 61.1 
Monthly Figures: 
Jan. 579.2 
Feb. 
Mar. 
Apr. 
May 
June ..... 


612 


148.4 
145.7 
157.7 


206.2 
212.8 
217.2 
219.5 


243.0 


seses 570.4 
. 609.2 


bees 
& 


BEES 
BEe8E 

r bobs win 
SEeEREE 


3 
ow 


S¥ 
= 
Ey 
coanweeeu 
rt 
a 
on 
eanvuniew 
sie 
Sk od med: 
a 


B 
BS 


we 
= 
~ 


151.6 
182.7 
m > > Oo W461 
Sept. 25 .. 676.3 949.3 150.8 8 
*High and low for year from 1935 to di 
used by the Dominion Burrau of Statistics. 


SBESEEBE 
eAnwuew 


eo &um~sw-100 
UgeeReee 


BESSSES3 
eun 


B 


weekly fig 


fupeaun: 


g 
4 
° 
3 
c 
a 


e 


TORONTO STOCK EXCHANGE INDEX | MONTREAL STOCK EXCHANGE INDEX 
20 20 1S 15 10 20 30 


10 15 

. Golds w.o. | PPRS Golds 
82.64 135.89 | Sept. 29 14.33 
82.88 . % 
82.43 25 
82.02 
82.83 
83.41 
77.07 
86.19 
70.83 


Com 
240. 


Util. Indust 
3 


Sept. 
Sept. 
Sept. 
Sept. 24. 

Sept. 23 .. 

Month Ago .. 
Year Ago ... 
1958 High ... 


26 .. 
. 24 
.-2. 
Ago 
Ago 
High 
Low 


DOW-JONES CLOSING STOCK AVERAGES 
20 15 65 


Util. 

80.33 
80.23 
80.18 
80.23 
80.20 


BBESE 


sires 
ane 
uUrvwoweaau 
BESBRRBRB 
BEZBSRI 
“wee a2cuns~ 


§ 


30 
Indust 
529.04 
526.83 
525.83 
528.15 
525.89 


Rails 
143.50 
141.80 
141.64 
143.41 
142.42 


Stocks 30 
182.76 Indust 
181.79 | Month Ago . 508.63 
181.52 | Year Ago ... 468.70 
182.51 | 1988 High ... 529.04 
181.75 | 1958 Low ... 


20 

Rails 
132.52 
150.55 
143.50 
+ 436.89 99.89 


29 ..06. 
~ 1 seeee 
« Bh csese 
-« 24 ..e0 
~ BB neve 


‘ é 
Advances and Declines 
ee “EE 


° 
Change 
168 
185 
146 
171 
262 
184 


MONTREAL———— 
No 
Change 
121 


Week 

Ended 

Aug. 22 

Aug. 29 

Get: BF acct 
Sep. 12 ... 
Sept. 19 . 
Sept. 26 wsece 


Downs 
417 
310 
291 
381 
324 
484 


Ups 
102 
161 
156 
118 
147 
116 


Downs 
146 
107 

a9 
164 
128 
158 


Stock Sales 


Calgary 
36,420 
48,520 
95,951 
38,162 
73,001 


Volume of 


Montreal 
560,100 
562,300 
478,F00 
368,200 
501,100 


Toronto 
2,459,000 
2,761,000 
2,370,000 
2,097,000 
2,740,000 


Vancouver 
seeeseeee 

seeereees 
seetecees 
seeeecece 


110,784 


Prices 


Chicago Futures 


Week to Sept. 29, 1958 
Crop vear from High Low 
Aug. 1, 1958 for for Close 
Low week week Sept. 29 
Wheat— 
July ..++ 1.89 
Dec. ....- 1.952 
Mar. .... 2.00) 
May .... 2.00 
Corn (old) — 
Dec, .... 1.16% 
Mar, .... 1.20) 
Corn (new)— 
Dec. 1.17 
Mar. 
May 
July... 
Oats— 
Dec. 
Mar. sess 
May «eee 
July sees 
Rye— 
Dec. «eee 
Mar, «..- 
May .... 
July .... 
Soy bean— 
2.234 
erccccecceces 2004 
| Mar, scores . - 2.305 
+793 | May cuccccccceseseses 2,32 
73 | July - 2.32 


281 Chicago Cash 
1.108 | For Week 
| Sept. 29 
1.092 | High Low 
Corn— 


1,092 | 
ocoo MG) = 1.988 


Grain 
Winnipeg Futures 


Week to Sept. 29, 1958 
Crop year from High Low 
Aug. 1, 1958 for for Close 
High Low week week Sept. 29 | 
78) 73 
723 
738 


733 | 
738 | 
742 | 


1.848 
1.884 
1.93) 
1.933 


1.132 
1.178 


1.868 
1.91) 
1.963 
1.961 


1.132 
1.173 


1.864 
1.94 
1.983 
1.984 
95) 

922 
95; 


1.00 
962 
983 | 


1.083 
1.11 
1.16 


1.033 
1.052 
110 


1.143 
1.184 
1.218 
1.23) 


621 
65% 
654 
62 


1.143 
1.184 
1.211 


1,23) 
2.92 


2.834 
2.851 


3.004 | 
2.94) 
2.97) 


: 
eee 623 





1.238 1.341 


Winnipeg Cash 


For Week 
Sept. 29 
High Low 


Week 
Low | 


Prev 
High 


784 81 
723 744 seen 
961 
952 
1.114 


-964 
952 


Prev. Week 
High Low 


1.27 
61% 


1.082 


seeeee 1.108 1,083 


1.244 
61h 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal 
Que., Vancouver, B.C. 








"NM. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


NORRIS GRAIN 
COMPANY LIMITED 


Grain Merchants, Shippers and Exporters 


709 Grain Exchange, Winnipeg 


HELGE | 
He oak Siain VU IL y 
Limited 


4 


INNIPEG. CANADA 


VANCOUVER 


, Ontiri Secretary 
Toronto, 0. 
September 23, 1958. 


En & Htg 5 

Do B 110 
Eq Life 52j 
Erie A 3 


6 
Tellers 41% 47 494 
Zenme 3 4 


MONTREAL, P.Q., 
September Zulapa soTssd8 


19, 1958. Rap-Gri 9 1 


x—Quoted in cents. 


ARR Ae we 
bhessscsececesse 






























Montreal and Toronto 


Winnipeg, Calgary and 
Vancouver 


Quotations here listed 
GUetations, For uni 


Bid and Ask 
Montreal exchan 
are published 


quotes of Toronto and 
up to press time 
on page 43 


Industrial Stocks 


K ENDING SEPTEMBER 26, 1958 





Weekend. Close } 
pt. 26 


%/ Company 


, o i 1958 
High Low Latest/ High Low 





4.9\Chateau-Gai 
Chrysler Corp 

+ (Cinzano A 

Do. 544% pref.. 

+-(Cie Fin. de Suez s 

Circle Bar Knit, . 
Do. 


Cochrane-Dun.e % 
Do. A 


--[Int. Pete. ......, 
2144/01.00 + ¢ ° 
7.0 Interp. Bid. Cr. ‘ 





*.15 |Invest. Foundat'n 





". B3.50 Aaso 


26 Bl4% Al6% #14! 
igh Low La F y ; 








KL 


a. Terminal . Jam. Pub. Ser: 


Do. 442% pref. -- Jefferson Lake 
cadia Atlan -|Johns-Man. ...... 
5.9\ Johnston 6% on. 
*.20 ,Journal Pub. 
3.6 Kell. Doug. A . 


-;|Conduits Nat. 
1c 





-,[La Comp. 

4.7 Labatt, John . |. 

-|Lafarge Cem. A . 

6'L. of Woods pfd.. 

--lLakeland Nat. Gas 
Do. 6% s. debs. 

Lambert, Alf. A , 
Do. B 


-/Albt. Gas Tr. 

--|Algoma Cent, VT 
2.9/Algoma Steel ... 
--|Aluminium 
44/Alum of C 


— 18.75 19.37% | B2.55 A3.50 


\ on 105%, 1054 105% 
45\Consumers Glass 3 

-.{Cont. Can. 
5.0|\Copp Clark 


Do. BN. Vot. 


--|Andian Nat. ""’” 
+ iAnglo. Can. Oils, 


§7iAng. Cdn. 


Langley ’s pfd. 


*.25 |Laura Secord . ae 
Laur, Accept. A , 
Lawson & J, 
2.7/Crain, R. 1." ‘De 
--|Credit Accept. 


--|Ang. Nfid. «-|Crestbrook Tim. 


+ Angl-Scand. Iny ; 
+-/Anthes Imp. 
+. /Arcan Corp. 


Lewis Bros. 
Loblaw Groc. .... 
Do. A Ist pref 





ad 
nN 


3.5\Crown Trust 
--(Crown Zeller ,._° 
-.(Cr. Zell. (Can.) A 
3.0,Crow’s N, Coal ., 


Loblaw Comp. A 
D . 


SI he te ED eo ae 
©0 &9 b9 © bm Go m9 Ly 2g 


--|Loblaw Ine. 
04) Lochabar 
|Loew's Theatres. 


B21'2 A225 
-|Ash Temple 
7.8\Dalex Co pref. 
6.7\David & Fre. A 


7'2 
B1.25 A2.00 
Davis Leather 
B 


--|Lon. Hose 
Adown Hd. A L. St. Law. Pwr. 
oO. { 3.6|Lowneys 
4.15|.24+ ¢.03 


oO. 
. -1°5.00 -[De Havilland A . 
25% |1.20-.-+.50 

» - y + -1*10.00 + 6.00) D, 

+ 144.00 + 402.00 As x .. Bg a . 

5 Atlan 22% 22% 2% -.|Mackin Steel 

“43 |Maclaren Pr, .... 

-5 Macleod’s A pfd.. 

.6|MacMill, & B. 
D 





-. B4.25 A475 ; 

: --|Mages Sp. Gds. . 
2.25 2.00 2.00 -|Magnum Fund ,. 
; 0 Maher Shoes eeee 
|Maiiman Corp, ,. 


Lor 
|1.40 + 4.30 Bk 


-t.20 |Bk. Montreal 


Do. C.C. pref.’ 
Provinciale. 


|3.20+*1.30/Barbe 


P 
--[Barcelona ,. || 
ates & Innes A 





‘ a: a Sy 
ne ee «at Man, Sugar pref., 
- B4.20 A5.25 

2 Maple Leaf M. ,. 
*2.25-+ $.50/B 
*.75 


x es Massey -Ferg. 
--|Beatty Bros 


te 


2% 
--|Maxwell Ltd, 
McBrine prf. 


>, ww 


- -|Belding Cort. 


v4 . ..Dom. McColl Fron. 
11 |.80+4.50 iDonal 


d Ropes B, 
9%) .604-*.15 


[Donohue Bros. .. 
-8.Dow Brew. 
--|Du Pont of Can.. 

fd 


~~ 








4.8/Bell Telephone ‘ 
6.3/Biltmore Hats 
7.2; Do. A pref. 
40 |Bird Constr. 
--|Biue Ribbon 


W. G. McMah 


wk wn %e| Company Sales 19 
+.|Mercury-Chip : oy 


-7| Mersey P, 514°; pf 


ao co 


-. {East Koot, Pwr. 


8642 4.00 + *1.50) East 

7 *.25 |Easy Washi 

6.7; D 

20 + 3.60 |Eco 

: 8.0/Eddy Match 

2.9/Eddy Paper 
Do. A 


2.90) .16 + *.08 


1 ag 
{Mid Pac. Graine " 
--|Midwest Ind. ,. ee 


w 


$15%4|4.60+0 
Do. 544% pref.. 


“ 3/Milton Brick’ |" "" 
6.7\Boyles A 9/Minn. & Ont, P 
3.8| Mitchell, J. Ss, 


2 Brant. Cord. A. --|Mitchell, Robt. A 
B 


2 Do, V.Ta .. ee 
- * B50% A5314 -|_ Do. 6% pfd. ..' 
Sidney Roofing A 50 733% 


--|Brazilian Tr. 


~ 


8.0|Mod. Contain. A. 
--|Molson Brew, A. 
e« B 


a |Edmon. Concr, 
Bridge & Tank é . fricetra, Invest, 
8.0/Enam. & Heat. A Shiaanien Mait’”* 
2 Do. 414% pref.. 
|Monarch Lifes 

Monarch Mtge 

5.9 Montreal 


; Do. re 46 4.50 +81 121 
. Am. Bk Noies Equitable Life | 
rs Am — 11.1 Erie Fir. & Wd 


1.9| Simpson 


o2 ~300,. 


Cae 


w 


. Do. pref, A ose 
* 5.6 Somerviile pid. , nil 
6 Southam dies 


“Shs 


{1.20-+-*.20 [Mont. 
-»|Montrose Iny. 
[41.80 + *.20) Moo 


7.2|Fam. Players ,., 
--|Fanny Farm 
-.|Fed, Fire 2 
3.3,Fed, Grain 
Do B28¥2 A29%%4 ta 
Do. 454% pfd, 
Mt. Royal Dairy , 
~*.25 |Mt. Royal Rice ., 
++/Mussens Can, 





oes 


B3.00 A.400 


--|Fibre Products 
° B2.50 A3.50 


eo 


S 


Ws. deliee . 

4.3| Stand, Radio ..., 115 15 

7.5| Stan, Brock A ., nil 
B 


eH 
_— 


Go 





8.0| Bulloch’s A 


-.-|Ford Mot. -3\Nat. Grocers |. 
Burlington St'| os 

Burns & Co . 
6.0 Burrard D.D. A 
--/Butterfly Hos 


(For, Pr. Secs.e es 
3.8 Foundation Co, 
30 Fraser Cos. ... 


Grae ank a 


~ 


~ 


4.50 
B100 A100% 
7.4, Nat, Steel Sols ee 





7.1)Caldwell Lin. 1 
° Do. 2nd pref 
2.6\Calgary Pwr bee 
7) Do. 5% pref 


4.0|Neon. Prod, . . 
3.8/Nfld. Lt. & Pwr. 
Niag. W. Weay 
| Do. B é 


.-/Fruehauf Tr. 


. : 0. . 
|Gatineau Pwr, 4.3 Noranda 


B4.25 A4.40 ee Noth Star Oil ., 


a 


Canada Bread , Do. 542%, pref., 


C.&D Sugar ,, 


. N. Gas 11149 





Tip Top Can, A é nil 
--|Tip Top Tailors é nil 


oa 
re) 


odyear Tires 2.9 North Tele, ‘ 


135/4.00 + ¢2 
45 |2.00 


7.1\Gord. MacKay A 4.8,Northwest WU." pr 38%/140-4.*.20 or 
3; Do. B 65 

’ 

+-|Oakville Ww 
Ocean Cem. 


5.0| Office Spec, ° 
00 | Ogilvie Flour ,.,, 


13 2 713% £13% 
|Grand & Toy eee 
Do. Ake beve ag 4.6,Gt. Lakes Pap. , 

Perm. Mtge Gt. Lakes Pwr. a 
Can. Safeway 


5.1|Okanagan Tel. ee 
--/Okan Helicopters 
+-|Ont. Beauty Ss. ,. 


Gt. North Gas . 


Can. Vinegars oe 
| C. West Cord. A 
Do. B 





~ 


Do, 6% pref. . 
. Do. 5'2% pf. B 

|\Ontario Loan eves 
*.50 | Ontario 


t. West Coal A’ 
B 


° t. West-Life ,. 

++ (Gt. W. Saddier ’ 
|Greening Wire ee 

ound Lines 

Growers Wine A 
Do. B 


| Canadian Arena 
Cdn. Bakeries é 
Cdn. Bk. Com 

Cc Breweries , 13153 
pfd. 7 


Cihie.c om 777 
-Br.AlL A. 260 


40%4/1.404*,20 -./Orange Crush 





ac. Coast Tms, 
2.8 Page Hersey 
-.|Paton Mfg, 


+-\Guaranty Trust 3 


33 Gypsum L 


6.1 Hahn. Brass 


6.0\Ham. Cot. . b 
Do. 5% pfd. ses 
arding Carpet 3 

ilartz, J. FP. A 

+-|Hayes Steel .. 

--|Hees, Geo. H_ ee 

--|Hendershot Pap. , 


“are 


OP mde. - 
SSSES 


3 


= 
AA anan 


|People's Cr, ‘J 


a 
> 


--|Photo Eng 6oebse 
+*.15 |Powell River ,,, 


is 


o~ 


23 
B1.50 A2.25 Do, Ist pref. ° 


Do. 2nd pref. . 

--|Prairie Pipe ., 

--|Premier St]. és 

6.9 Premier Trust .. 

-.|Prem. Iron Ore 

6.3 President Elec. ee 
P 


8 Serene 
Sus 


. — St. 3.8)Hinde & Dauch 


--|Holden Mfg, A , B2.75 A4.50 
Do. B 


° \. B1.00 Al.75 
--|Holt Renfrew . Béo 


Do. 2nd pfd. 
3.3\Horner, F. w. 
Ho. De LaSalle 
H. Smith Pap. 


|Propane Credit A 
Proy. Transport , 

Do. 5% pref. ,_ 
--|Quebec , Nat. Gas 
4.1 Quebec Power as 


740}.. es 
25%|*1.15 + *.20) 
|Hubbard Feit 

Do. A. ccecks 

hes-Owen A. 
a oe... 

6.3) Do. pfa. 


3.6\Huron-Erie . 
4.1) Hydro-Electri 





Ks Quinte Milk com 
ll 60+4°.15, Do. A 


Imperial Bk, 
Imp. Flo-Giaz 


Imp. Invest, A 
- 644% pid. ° 


*.10;R. & M. Bear, 
--|Rapid Grip .... 





¥ 


12%) 604 *.15 
enoid-Ch. A . 
5.6 Reynolds-Al. 


Pre 


--|River s. Mili A 
B 


ust. Accept. ,. 10376 
» 414% pid . 


Ya% pref. 220 


Bi2% A13% 
Bi5% Al6'% 
BI7% Al7%4 


Syyppehee 


son Cotton, 
ae . Pref. .... 
8.0 Robinson Little 
7.3) Do. A 


aa 
9 


2 52% 51% ‘a 
12.50 11.25 41, 
A8 7 










J 
em & aT 
-. B22% =— " 
2.00 1.50 





pf. . 
Unland Nat. Gas | 
ef. 









6.7) Inter. N 
Inter. Paints A 


100 
85 
30 
27 
27 
i 
57 


3 
- 


- 


~— 
“oo 


& 
%sss 


..|Carling Br. Alta. 
-4 Do. V.T. bth ees 
. B. Carter A .. 








oe 
— 





siesseck 





October 4, 1958 





Sn aerate esta Lh AEE : 
Week end. Close | Gen. Steel Wares . 
Sept.26 - + or Do 5% pt 
High Low Latest | Gen. Trust 3 


Last 
4 Sep 


winigan .,.., 15236 2955 
D Pony... 


er. Wms. ..... nil ‘ 
Do. pref. ... || 20 332 
--|Shop & Save "S7e 3234 15 


* ..|Sicks Brews soe» 3256 30% 
1812 30% 





Sebnee nil 
woods A , 314 ll 
hipven<ec nil 
& Sons pf. 5 190 


ee 150 55 
§|So. Can. Pr, ...-* 50 51 
4441.00) Do pref 65 147 


1.1/Sov Life 25% pd. hil 
Do. 100% pa: .. nil 


n Air eee 125 6 

Wee 652... 425 1.90 
Brands, ,, nil 

> 700 41 


3.9|Stedman Bros. ’)’ 359 20% 
*.30 | Steel of Can. .... 6823 65%, 
5.2) Steinb’g’s 5%4°% p. 5 101 


-40 |Sterling Trust ‘ nil 
Stovel Press pref. nil 

5!Stuart, D. A... 

|Sun Publishing A 1045 11 

| Do. Ba 


200 16 


° + 275 9%, 

Sup. Propane ... 1260 84 

Do. pfd. eecees 100 23% 
Do. warr. - 480 260 

+ 2045 17% 


DO. prehei....;, 8 ies 
witson Ltd. .... 300 3.80 


U 


’ 
[Tamblyn . cree 220 +29 
Do. 4° pref. ., 100 745 
3\ Taylor Pearson * 
Do. 5% pref. ,, nil « 
+-|Third Cdn G.I, - 100 6% 


pson P. B. , nil 


+-[Tooke Bros. |... nil 
pfd.* . nil 
or. Dom. Bank , 3734 50 
Elevators ., 986 2712 


t.10|Tor. Gen. ee 465 39%4 
+*.50 | Toronto Iron 
: A 





Pesce cove 125 30 
Sc cccd Sale 
Savings ..,., nil 


. Star pref. ue 220 55 
| Traders Bidg. ... nil ‘ 

6 Traders Fin. A +. 3892 4349 
g Do. B . 


200 42 


. 442% pref.. 75 91 
- 5% pref... 405 4354 
. A rights ,, 5 15% 
. B rights ., nil he 


1 nil 


OP ies xe e 50 42.55 
| BaD. :: eo 500 20 
-/Trans-Can. CF.° 3 
».| Trans-Can, Pipe. 355 q 
««|Trans-Mt. Oi) n. 47014 12! 
--|Trans-Prairie . -» 1610 23 


250 15 


Do. 2nd pref. . 900 10% 


Union Gas ....,. 8490 17 
6.3,Un. Amuse. A .. nil 
SERCGD. ds sksaec* til 
-| Do. A'V.T. bole nil 
United Cdn. Shs 100 10 


ted Corp. A ., nil 
Pe Me. ....3... 8 22% 
| United Distiu. . | nit 
$.0| United Fuel A pf 225 60 

| 


B pref. _.., 45 oO 
Grain A . 10 15 


6.7 United Stee} +++» 1220 14% 
-|Utd. Tele. Films . 1700 80 
te |Universale ; 


-« 150 41 


w 


’ 
ae -.|Vanadium All, - 100° 3.35 
|2.00-+ *1.00| Viau Limited .,., nil 
8.3\Vicerby A 
*| 


cescee 38 O35 
BD 3:4-4 vee 4052 2.00 


-| Do. 
4.3 Victoria, & Gr... nil 
8.9 Vir. Dare 57% pref. nil 


.|Wainwright ..... 600 3.10 
4.6| Walker-Good. ..., 11831 31% 
Watermans Pen , 785 4% 
+-|Waterous Eqpt... 100 5%" 


1425 30! 


















Bla 


135 135 13% 
15% 15% 15% | Gypsum Lime 


31 
30% 29%, 30 


Kish Jenks 5895 2634 . 
Mfg. .... 2000 80 
j sees §=100 20 


B51% A53% +49 
40% 40% 405% 


2 oO 


28'2 28 


50 8% 


A6 
Bl0's Al5 12°} wat 


225 3034 


43% 411% 4] “ Northland Util, 3 
15% 415% 415% ad Se 
Bl5% A20 15 


97 3514 


10% 10 10 Prov. Bk 


59% 39% 39" | Shaw, Wa&eP 4%p . 


4% 4y 44% | sh win-Wms, 


B28% A30% 23 | Stand Prving 


535 4% 4% | Sterlitg Trusts 
53%) 5% 5%4/ Sun Life Ass. ..,. 1.25 
+-|Webb & Knapp . 4010 3.45 3.45 
--| Wellington Fire . nil ed 
--|Wesley Mason pf. nil - ee 
vip fia 335 12%, 
3.7, West. Can. Brew. 100 33 
+-|West Copper .... 665 7% 
Do. warr. ..... 2175 2.60 
Grocers A, nil 
Do. pref. ...... nil 44 
5.8 West Koot. pref. 23 116 
3.6|West Plywood B 1245 1644 
minster P, A nil id 
Do. B 595 29% 
2501 30", 


Aw a 
B28 A28%, 
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} Agnew-Surpass ye 





| Do 51% Pe 
| All-Cdn. Diy. Fd... 
| Angio-C Pap he 
| Do $2.80 pt Seve 
| Anglo-C Tel. 4 
Do 43% Sones 
| Angio-Nad’ Dev. . 
Anthes Im eeees 
| Do pid .... . 
| Argus Corp. o 
$2.50 pt eee 
Do $2.40 pe [**° 
j Aro Lquip, “,,.°*** 
Atlas Steels 


| Bk. of N.S... 

Bathurst Pr. & PP. 

Beld. Cort, 7% pf. 
U Tel 


iH 


Biltmore Hats 
FO MR ecces 
Bird Construct, 
Blais Tel, cerese 
Bowater Pap. 

< Power “en 
B.C. Sugar Ref. 


Calg. & 
Calg. Power 


- Pkrs. A eet 
Ro Rip... 
Can. Steamship ete 
Canadian Arena 
p Cdn. Brovze 
} Do 5% of . 





| Cdn Dredge ... 
Cdn. Gen. Inv, 
Cdn. Indust. 


Charte:ed Trust _. 
| Commonwealth Int. 
Confed. Life . 
Cons, Paper .. = 
| Corp, Invest. A&B 
| Craig Bit 
| Dome M 


Dom. Engineering. 


- | : 
: 
Dom. Fdries pfd - 1.12 t. 1 
ideiiacete rel Dom. Glass Orestes ry Oc ; 
ee se ee oe oe aos oes ee eo od : 
. 45 


Dom, Stee] & Coal 
Dom. Tar & Chem, 
Dom, Textiles .,. 

Do 7% pf Perr 
Dupont of Can, 
Do 71, pf ;, 
East; Bak bteve enc 
Do pfd - 1504 


| En. & Heat. aa 
Essex Packers pf. 
T. _H, Est’brks, pf 


| Fraser Cos, 


Gen Dynamics 
Gen. Elec 


az Goodyear Tire p.. 
Grafton Co’ A 


Growers Wine A , 


Guaranty Tr 


15 
A6% 45 thak 
35 Guif Oc 62144% s 


29%, 291, Ham. Cot 5% Dp. 1.25 Nov, 17 
4 4 Hayes Steel sees 1,00 
OM os * H z . 

183%e 420: Hinde & Dauch 
— Al8'4 16% Do fd 


: +s 36 D. H. Howden pf. 1.374 Oct, 15 
11%, 11 11 


‘ 135% | How. Smith Pap.. 


Hughes-Owens 
Bil’ Al2% 411% oe seen ae 
187 y 3 187 Do 6.4% pt 
«i < a 
85 80 2 80 Imp, Bank séene 
21 21 Imp, Iny. 5i% p., 
B43 A4S 45 Do 6i% pt . 
B49%_ A50 50 Ingram & Bell pf, 
35 55 55 Inland N Gas p, 
53 53 Int. Bronze ..... . 
125 125 Do 6; ie bees ban 
A187 175 Int Holdings dees 
295 Int. Mili. pf cose 11.00 
52 7 "5 Invest Found, ..,. 


161. 161" Do 6% pf 
Journal Pub 
Lamaque GM 





14 4 if. ‘Lambert A‘*** 
BS% Asis ; wa a er A 
BG%s : a? * | Laurertide Acc. A, 
Sl'2 31 31 De $1.20 pt ..... . 
627% 64%, 65 a A ee . 
10014 100% 100', Do 5° pf . 
Ad Lt. Lawe Por” 
2s A5'4 5% 4h¢ es eves 
15 15 7 WwW. M Low ney 
ai Ad ‘ : 
10 10 10 Maher Shoes tee 


‘ Do 5¢ pf 
p. of Mailman 9% D .. 
2.50 230 | Maple Leaf Gard.. 


17 18 Maritime Access, p 

A345 . 4.00 Maritime aA. ws 

100 = 100 0 1% BE ......0 

3.80 3.80 + | McCabe.Gr, A see 
Do B 


McColl-Front, 4%p 1/99 


Do com 


8 2814 Melchers Dist, pf. 

7 . Minas Bas. P|. 

S : Minn. & Ont. Pap, 

Bi, A9% 9% Molybdenum Corp 
6%. 6 649 


2 
A350 3.00 Mtl. Trust .,... - 
6 Mt. Roy. Dair s 
5 12 Royal Rice ,,. 
A.65 +.20 . 
Al.l0 +50 Nat. Hose A 


s+eere 
' Nat. Lead. 
48) 9! eeeeses 
a 49" Do 6% pt vos $1.50 
21% 27% ‘ 
42 42 Nat. Stee] Ra’ egg. 
2M 32 29 Neon Pred, .,,°° *. 
: : o- N.B. Tel 
301 30 30! as ° ‘ oe ++ ee eee 
Bl04\ = +103% New Dick’son M 


5555 N. Star Oil pfd ... 
A36 33 ,Do A oa e8 
42% 42% Nox. Can Mtge. pf 
42 42 Nor. Que, Pwr, . 
90% 9g} Nor. Tel 


Do 51% pf 
20 0. Jock. C} 6%p.. 


3.00 3.00 Do 51% DE, nce dn 
.20 20 Ont. Steel Prods 53. 
15% 15% 15% 0 1% pt ...... 175 


36% 35 "5% | Pac. Coal 'T. d 
12% 11% 11% mane ig: 30+81.50 


Penmans Ltd. 


22%, «23 Do 6% pf a 
--|Twin City Gas .. nil B4.60 A475 4.65 Power Corp. Ist 
Union Accept, -° 390 8% 8% | 8% BK e P 


Po 2nd pt 


. : 
16% Que. Pwr, 

Ag 7 Reitman’s (C.) Ltd. .15 
AS's 8 


Reynolds Alum. pf 
10 10 AV. Roe . 


20 
A29 28%, Do 53%, GE dhted 1.433 
22% 22% 22%. | st Lawr. Corp, 


16 36 | 
14% 15 Do A 
80.90 





Sheraton ‘Co “Dp. 


N. Slater Co. 

: Do pid ... 

3.35 3.35 So Can. Pwr, 
A70 65 ‘ . 
6.00 6.00 Do 6% pt 
1.80 1.80 Stand. Fue! 


bab setael 


Al4% 14 Stand Radio ..."° 
2.85 2.45 Stanley Brock A. 
31% 30 30% Do B ,. 


340 3.45 | Sup'test Pet, We 4. 
65 | Tay. Pear.&Car Pp 

#1.50 Teck-Hughes G.M.. 

12% 13 Third C. G Inv. T 


32% 32% 32% | Tor. Dom. ae ' 35.4..20 
8 


Bor, Sav's & 

| Trad. Bidg. Ass, 

| Union Gas... ‘ 
Un. Keno Hill M.. 
Viceroy Mfg. A 


% 
250 2.75 


121 121 


167s 16% 16%|H Wal-Good.aw. 
B2%, .. 294, | West Grocers 4 
292 29% 29%,| Do 1% ee: 
20% 29%, 291) Ww Plywood B 
30%: 29 


405 96 42 96% 
4665 11.50 11.12% 10.6214 10.62% 
4 «106 105% 


29%, | Wool Comb. Co D.. 
9644.1 Zeller’s Ltd. ee, 


Do 41% pf eneres 
105% 10514 
25 


Se ee 
7% 7% 1% 1%) Foe funds, 

. BM as” @*| *—the ex-dividena 
~ % ‘hina ae least two fuJj 

8, 3 ‘3 zope 


3 

50 a 
600 

50 


Week Ended. 


Seeds woe 






233% 
as 


SR229F8$2 
ESu8 wn Soe Bkusse 


$ 


- 50+¢.20 Nov. 1 
-50 


Zz 
° 
< 


$3 


i 


wan 





33 
ss 


Br. Col Tel. 43% -p 19 

T. Col Tel. 4305 9 

Br. Mtge. & Tr, 31.00 
‘2 


Ed. Corp. .05 


| Campbell R.1” .— 
C. Iron Fars 41%p 1.06) Oct. 15 
p 


Cdr. Bk. of Com. ~35 
, 1.25 
Cdn, Drawn Steel 15 
65 

ic, Fairbanks M. pf 1. 





. 10 
| Cent. C. Iny. 5%p 2.50 


sreeeee $60 Nov, 14 


e+» 175 Oct. 15 


: a $1.00 Oct! 15 
East Koot Pwr p 1.75 Dec. 


Foundstion of Can. 0.12) Oct. 17 


+ 1.50 Oct. 25 
-10 Nov. 15 
*+eeee 1.25 Noy. 
1.25 Oct. 15 - 
30% 29% 30% | Gould Pumps, Ine, +.25 
33 32% 33 
45 43% 44 
50 50 50 Guar, Co. of NA 
% 1.5043.00 Oct. 15 


1% stk, 






















++eee 1.50 


. .204 $20 












®--snutiat 2-for-1 sti, 
é—Initist, UOwine lor-1 stk 











Foreign Exchange 


Yoon Value in 


Mining Stocks 


WEEK ENDED SEPTEMBER 26 
Week Ending 


Company & 


BRigh Low Dividend ($) sSaies High Low Close 


Acadia Ut. . 
Ad Astra .«.; 
Advocate .i: 


3s 


62'4 12.871 Algom 

0 Do 5% 
.19 Do: wart... 
17.50 Do, v.t. 


99.00 99.00 


38 


B18.00 A19.00 


333 


3k 


= 


BEABSS 


~ 


4 am ; 


BS 


Ho 
04 Atlas Sulp. 
\7Atlin-Rutt 


Aumacho es 


Aumaqué «.. Int 


&'aInt 


“0 


Baker Talc .. 
Band Ore... 
13*4Bankeno «eee 
6\eBankfield .-. 
O4Barvaliee ... 


Barymin §44.03 
Base Métal 


Bateman .... 


Beaver L'ge . 


05" sBeli-Chib 
130 Belleéterre . 
53 Bethie’m .. 


~ 


04 Bibis-Yuk 


20 Black Bay 
04% Borrville 
.06 Bordulac 





Ne. ‘ 
» sivto — & 


.06%Bouscadillac . 


.07 Boymar .. 
.30 Bralorne *.30 
46).Broulan Reét 
04 Brirhurst 
0542 Brunsman 
195 Brunswick 
05 Buffadison 
73 Buffalo Ank. 


3.00 Bulolo 
.06'2Bunker Hil! 
08'2Burnt Hill oe 


campoel RL. 


te 


(034 Canalask 





Can.-Brin «és 


46 Catiboo 
02'4Cartier M. .. 
5.40 Cassiar A 


eu 


Chésterville . 


Chib. K'rand 


1.83 Coast Cop. 
1.80 Cochén'r 
12 Cody-Reco ee 
.10%Coin Lake .. 
-20'4Col'stream 
.20 ColemanaA. 
17'gN 
-04%4Colomac 04 oN 
Comb. Metals 
Commercial . 
Cominga .... 


Con. B’kéno. 
0414C. Bi-Ore . 
10 C. Callinan . 
05%4C. C. Cad 


a éé 
os‘ 109.35 C. Denison . 21,N 


van 
Lie aad 
as 


cy 


} tN 
5'2N 


Paannnnnnnnns 











Céns. Smelt. 
C. Sud'ry ... 




















. 











Copper Corp. 
Copper Man.. 
Cép-Rarid ... 




















Cowichan sé 





O7%sCrestautum . 











.O7'4Crowpat 


























1S Daering ..... ig 
\12 D'Aragon ... 
ae 12250 









































Dichstone Cc. 
































18.37% 15.37% 





(06%¢East Amp. 
1.30 E: Mal, 

E. Sull. - oi 
‘07 East. Metals . 


“19 Bidtich ..... 





Falconbridge 


“opaParet Bins’ 
Sere 
3 Fontana "45 . 
03%4Francoéur .. 


siessl 





~ o 
t 
2539232 











Do. 4°. deb. 


: 


SUSt8f.0 





3 








Com 


Low Divid 


ny & 


Se 
nd ($) sSalés 


0S Gold Fagle . 
00% Gold Lake .. 
20 Gold. /ge... 
5 Gold. Man. :. 
Si WROlatie de 


Graham R 


Granby 


Grandroy ... 
Granduc .... 


Grandview . 


Great Falis 


Do 


1§'aGreyhawk 
04 Gti-Por Ur 
.08 Gulch 
Gulf Lead 
Gunnar G. .. 
warr 
4'4Gwillim L. 


02‘, Haitian 


Halinot *.b9 


24 


Hud 


Haimon .. 
08'sHard Rock 
0a Harr 
12'eHasaga ich 
06 H'd of Lakés 
Head Way 
Heath 
04'eHeva 
High -Béli *.05 
inger 

7.18. vs 
Hovie . 
Bay 


Min 


Hugh-Pam 


Indian Chem 


Indiah L. ... 
Inspiration 


Int 
2.60 


Ceramic. 
Nickel 


3. . 


Ranwitk 


Irish Cop 
Iron Bay 
Iso Utan 


Waite §.02 
Jaye hén 
Jeanette 


Jellicoe .i... 


Joliet 


Jousmi 


J 


O'gJoburke ..... 


Que 
th 


Jowsey 


Kenville 
K-Addinson 
Kilembe 


Do 
Kirk 
Kirk 


wart 
H. Bay 


Min 


Kirk. Town 
Kontik+ Lead 


Koot 


Labrador *.25 


Sasc 


Lake Cinch 
Dufault 


Lingman . 


Osu 


Shore .. 
Wasa 
La Luz 


Lamadue *.20 


Latin 


Leitch G, 
Lencourt 
Lexindin 
Lingside .is. 


Am 


Lithium .... 


Little 
»Lomega 


L.Ly «. 


Lorado Ur 


Do 


Warr 
2Louvicourt 


yndhurst 


Lynx 


Macas 


12 


Wit: 6. 


&a 


$03... 


MacDonald 
Macfie 


MacLeod $.10 


Madsen R.1 


*.054 .05 
Magnet 
Majortrans 
Maiartic $%.05 

i *gManeast Ur 
Maralgo 
Marcon 
Maritimes ... 
Marpic 
¢Martin Mc N, 
Massberyle 
Matachewan 
Maybrun 


McIntyre 


2.00 
10'sMcK 
2McMarmac 


*1.00. 


R.L 


NMicWatters 


Mentot Exp.. 


Merrill I¢ 
Meta Ut 


Mid-Chib a ae 
Midrimh 


Midwest .. 
Milliken L 
Mindafriar 


Mng. Corp 
08 Min. Ore 
.0742Mogador 
Molyb‘nite .. 


Moneta 
Monprt 
Montgary 


53 Mt 


wt, 


Muiti-Min 


Nama 
Ex 
04'sNealon sad 
Nello Min 

22 Nesbitt L 
Ainsworth 
Alger 
Athona . 
Bidl'e 
Calumet. 
Cronin 
Delhi 
Dick’n 


Nat 


aN 
N 


N 
N 
N 
N 

10 
N 


N 
N 
N 


Ha 


Cf. 


02% 


Formaque 
aN. G'dvue .. 
Harhil 
r’na ... 
Host 
Imperial . 
Indian 


N. Jack Lk 
N Jason 


N. Kelore ... 


Newlund 
N. Man. 


N 


M'l'que 


2Newnorth 


Pac 
Rouyn 

N. Santiago . 
N. Senator .. 


N. Taku 


N 


Ww. 


Vintay 

. Amulet 
66 Nicke? M. 
57 Nickel Rim . 
18 Nipissing 

5 Nisto 

04 Nocano 

08 No: ‘ 
35.25 Noranda 2.00 
O5'3Norgola ... 
07 Norlartic .... 
23 Normetal «... 
18 Norpax és 
.07¥%aNorsym'e «.. 
O7%4N.A 
5 N. Am 
N Goldcrest. 


Acme 


Asb 


N. Rankin 
North Can 
Northspan 


Do 


3 N.W. 
.10',Norvalie 

.01%9Nuclear ; 
Nudulama ... 


06 Obals 
04 Obaska ee 
.45'20' Brief ..+.: 
05 Ogama ..++s. 
.11'2Oka 
.114O’Leary*.. 
3 Opemisca ... 
Opemitka ... 
Orehan ..... 
Orenada .... 
Ormsby 
OsiskO ....-. 


PCE Explor.s 


wart 
Vent 


i wn 


Pac. Nicke! 
Pamour P 


046% Paramaque 
O3%Parbec .... 
31%4Pardee .....; 
Partridge ... 
Pater 


Patino of 20. 


Pato Con. *.20 


Paudash 


Paymastér .. 


Peerless 


Pend- Oréille. 
Pennbee .... 
Perron 
Pickle Cr. *.10 


Pioneer G. 
$.12", ‘ 

Pitch Ore . 

Pitt G 


Placer 
Pore. Prime . 


°.25 


Portage 
Powell R 


Prem. Bord : 


Preston §.08 
ronto 


rosbectors . 


d Purdéx 
.16*:Quatsino .. 


Que 


Que. 
Que. 
Que. 
Que. 
Que. 


aus: 
. Smelt. . ’ 
éenston C. 259900 


Quemont *.45 3770 11.00 


Ascot 
Chib 


Cobalt . 


Cop 


Lab. . 


Lith 


Man. .. 


17.37% 18.00 


* Biss Ain 


3.00 3 


12% 83.87% 81 





26 


* 06 18700 


= 


*.25 1630 12 


Iron 


Coal 


&s 


RM. 


— to me 


o 
S83 


sci 


sessezk: 


Padins 


26 
High Low Closé 
or latest 


16% 
01 
35 
39'4 
25% 
07 
so 
-18'3 
83 
33 
02 
17 
04's 
18 
07% 
50 
.10 
0644 


044 
a5 
49 
10 
13 
16 
08 
57 
a8 
95 


1.41 


7a 24.87'4 
3.8 3.95 
52.12% 52.50 


20 
40 
.06 
45 
15 


871" 
28 


2.40 
1.10 


39 
18 
59 
09 
104 
14% 


4 
48 


06 


17.87% 
1.70 


44 

07 
Sis 
13 


O7'2 


01 


20.25 
1.12 


43 
09 


18‘ 
4.25 


2} 


3.05 
2.80 


30 
1.33 
12 
O05 
05 
11 
1.85 


0414 


53 


90 


09 


16% 


08 


3.05 


991 


<2'2 


1.10 


Wi5 2 


.04 
1.00 
08 


08 
1.04 
.13 
24 
25 


=: 


82.00 


27 


09'a 


12', 


84 


88 
13 
2.30 
07 


19 


05' 2 
-14% 


04 


0714 


05 


06% 


46. 25 


— ne 
=e 
~ 


10% 


17 
8.65 
55 


59 


05! 


06 
52 
24 
40 
5.05 
3.05 
50 
18 


3.00 
30 
23 
96 


1.15 


-05'2 


04 
10.25 
12 
32 
40 


5 
5 
843 

85 

16 

23 

40 

aw 
1.55 

6 


06 
3.85 


-20'2 


8 26 
10.87% 11.00 


19'2 


37'4 


| Cah. 
Can. 


Can 
Can; 





Sept. 29, 


Allens Toronto, unit® .. 


Anglo Car. Tel A 
Bowes Ltd., 1% pfd. 


Brinton Petérboro. Carpet 
British American Assce, .. 
| B. C. Sugar ....... ry 


BC. fel. 41% pid 
Do ‘Sie pid 


| British Mtge. & Trust 
Brit. NAd. Corp. (Brihco) 
| Calgary Power, 414% pfd. . 
| Can. Admiral Corp. és 
Can. Canners B ........ 

Corp. Mahagement 

rushed Stone, 6° =. 


Can. Delhi Oi! .. 


| Concourse Bid¢., v.t 


| Copp Clark 6% pfd 
Crown Life Insurance 
Deberiture & Secs,, 5% pid 
Detroit Interfat: Bridge 
Dom. Can. Gefi. Insce, ‘ 
Dom. Linseéd Ofl, units ... 
Dover Industries ....... 


| Bastérn Truét Co. ..... 


Essex Packers, com. 


MOO. BMAD ps decesccode 


Execéisior Life ...... 
Goderich Elevator .. 


| Granite Chib ........ ants 


Gt. Brit. & Can. Inv. 
Do., pfd. .. im ved 
Great West Life 


Guarantee N. A., fully pd 


Do., 20% pd. .. 
Halifax Insurance ... 
Halton & Peel Trist . 


| Hees, Geo. H., $6 pid. ..... 
Highland Dairy _ 5% pfd 
| Huds@ii's Bay Co. .. 


Humberstone Shoe 


Humber Amusement Pier ‘ 


Industrial Life ... 


Industrial Mtde, & Trust 

| Ingersoll Machine, 4% pfd 

Ingersoll Machine & Tool, B 
| Jenkins Bros. ............. 


Lambton Loan Sarnia 
Loblaw Wartfents 


| London Can. Inv. $3 pid 


Do A_ iiis.,- 


‘London Lifé Insurance .... 


Lord Simeoe Hotel A 


Do cofmmén Feat 
Manufacturers Life ....... 
Maritime Life ..4.0.ecsee0s 








Foréign Securities .... 
General Insurance ... 
Cawthra Apts. ........... 
Chase, Dr. A W., comon .. 
“Colonial Steamships, 
| Commercial Finance 
Commercial Life, 20° pd. 


| Sun Life Assurance . 
| Teleflex Limited 





rf] 
= 


B. BetetSu8zs « 


S2%%323833333SS83 


s 


Po 
3 

















Range Week Ending Rarigé 
1958 Company A Sept. 26 1 
High lew Dividen@ ($) sSaléé High Low Close High 
of latest 
40 
BS 38 Radiore ..+s, s a’ Dae 
40 17 Rainville 5.4 6 35 35 0a 
1.18 75 Rayrock ...5 a0 73 7 210 
mn Ot Red Cloud .. Bol <A.02 mi} 16 
U6 04'2Red Crest 03 04% .04%% ; 
04 02\4Red Hawk .. 0244 -02%2 0242 + 70 
Reeves McD. 1.73 
12% 8=—BS 812% 98 98 94 3.25 
165 125 Renabie 4.09. 29 Al48 = 1.30 10 
12 24 Rexspar ..., 40 ke) 3 | “4a 
3% O01 Rice Lake... 61 M1 o1 j 45 
11% .05%Rio-Rup, ... 10 a 4.45 
4 31 Rix-A’basca. 70 8S 67 on 
2 = =6.08-Roché LL 20% 17 17 750 
1.30 28 Rockwin . 41 32 % 445 
-20 6 Rowan Cons. 17 15'4 16 20 
2 09 Ryanor .... 11% i% 2% | 
0 
219 1.00 St Law. Riv 19 «160 ©=—:1.98 | 162 
4 07 St. Michaels . oa M7 7 11.50 
18 .44 San Antonio 63 AR 63 290 
20 (§ Sand Rivér . 1 144 18 04 
45 34 Satellite . 45 - 45 24 
00'4 00% Seotia Gold 00% 00% 11 
15 ® Sheep Creek 58 52 52 } "17 
4.65 390 Sherritt G. . 10 3.90 3.95 7.30 
475 3.465 Sigma M. §.30 2 4H 4.0 415 
07'4 05 Silbak Prem 06 05'2 05% 02% 
82 23. Silver M 60 55 40 9.00 
09'4 .01%9Silver R 08 08 08 1.05 
24 13° Silver Stand. 16 14 14 
-76 56 Siscoe §.03's 75 69 71 
134 04 Skéetna 054 04 O42 i) 
23 .0442Slocan Duv 22 16 20 16 
.08 .04 Sotith, Dut 05 .04'4 142 | 400 
25 14 Stad’n "44 ... 15 14 15 3 80 
20 0944Standard G 13 12 12 18 t5 
210 106 Stanleigh 18 1.06 1.10 06 
1.25 45 Do. warr. Bi 51 51 2 50 
3.15 1.75 Stanrock 2.30 2.01 2.10 73.75 
02 00% Stat Lake ... BOl A.02 .0? 034 
.23 10 Star Uran. .. 15 12 12 ‘09 
13 04%4Starrat O.. 01% = .06 Oi'2 | 36 
12% 04 Steeloy ..... 08 07 O74 
13.25 8.25 Stéép Rock 11.50 11.50 7.62! 
17 09 Sturgeon R Uy 11 ell 23.00 
08 04',Sudbury G 06'2 06 06 21.50 
2.40 1.70 Sullivan ¢¢.06 2.30 2.15 2.17 23.75 
26 12 Sunburst ... 19 18 18 | “1.97 
1.15 1.00 Sunloch ..... ; 1.90 
12 .09'sSunshine 10 10 10 | 
06% .03'4Surf Ihlet 05's 04% 04% 40 
1.27 1.00 Syivanite *.07 13: : 1.07 106 «107 | “ag 
| 49 
- U, Vv at 
28 08 Tache Lake ] 16 13 13 18 
1.16 45 Taurcanis . 95 82 82 08 
1.11 Be Be: vu ois. a4 738 Mi | hn 
24 12 Taylor B, ... B.15 A.20 15 27 
35 19 Tati 6%. 22 18 9 |] ‘ia 
1.95 1.35 T.-Hughes . 1.70 1.45 1.65 ‘ 
1.41 80 Temagami 1.22 1.15 1.22 | 
1.28 65 Thompson 70 65 7 6] 
10 5 Tiara ee 06 06 06 | 02 
241g 08 Tib-Explor. . 22 18 19 | 440 
33 21 Tombill 25 24" 24'3 1.00 
37 19 Torbrit S 29 27 7 40 
12'4 06 ToWagmac . 09'3 09" 09'2 1.17 
1.45 67 Tr. Can 15 75 75 | 28 
30 13. Trans. Res 19 16's 17 | 68 
13 04 Trebor i 05 05 oo | 4 
36 18 Tribag ..0.00 6 32 3 | by 
15 16 Trinity 38 27 30 | 955 
294 12 Trojan a” 16 13 1; | 33 
38 17 Ultra-Shaw. , 21 17 18% | 3°35 
24 17 Union Min 22 22 22 | 33 
7.50 4.90 United Asb te 5 €8 1 “a 
09 05%Un Estella 08 08 08 24% 
4.25 340 Un. Keno 4.00 3.85 4.00 06 
60 35 Un N. Fort 37 35 35 30 
1.45 58 Upper Can 1.00 86 89 1.34 
02'2 Ol Utica ee vee 61 85 
04 02 Valley EX. 02'2 02'2 02' 33 
11 06 Valor dake 07 06 06'2 460 
0s O1'4Van'da "48 02%) 01% 0214 
1.80 14 Vanguard 14% 14 14 | g900 
30.25 21.00 Ventures 12'2 29.30 28.50 29.25 1.90 
1.42 1.15 ViolaMac 18 a. aa U2 
37 12 Virginia 15 18 14 18 33 
15 
44 
6.60 5.15 Waite A 00 5.80 5.95 | 
26 18 Weedon Pyr 2) 19 21 
05'2 .02'>Wendell 03 93 93 | 1.58 
13 0642Werner Lk 08'9 O72 07'% 21.97% 
25 24 West Ex. . A.25 24 33 
09 05 West Mal 06 06 06 34 
18 05 West Min 08 08 08 4.00 
1 05 Westville 05% 05% 052 74 
95 66 Willroy ..... 95 82 83 208 
40 36 =©60©DG. Watr -60 48 1 1.65 
4 13 Wiltsey C 29 22 23 ‘an 
0814 65 Winchester 08 .08 08 1.40 
20 12. Windfall 15 14 15 38 
03's Ol Wpg. R. Tin B.01'4 A.03 03 9.55 
1.70 1.20 Wright-H 1.30 1.26 1.29 | 33 
|} 3.55 
30 10 Yate Lead. 6 21 21 
0 .05'2YVé@llorex 07 07 07 | oR 
1.20 69 Y'ke Bear 94 RR bt] 15 
73 53 Young, H. G 32 5: 58. CtiésdS 40 
o# 93's Yu'jéno 6 05 9'2 | 230 
74 54 Yukon C 63 63 63 } 40 
62 -18'3Zenmac . 27 20 23 04 
25 -lltaZWapa 18 18 18 1.56 
1234 
} 29! 
Oil Stocks ee 
14.50 
29 13 Acmé OF 24 22 22 e 
14 45 Ajax 62 63 62 28.50 
47 2 Albedeiia 02 92 02 
43 34 «Alta. P. Con 35 +.30 oe 
23 04 Aldina o 8 = .08 * 
BD 30 «Allied Roxana 34 30 3900Ct«d|:CS 
1 09 Altex fm 12 44.00. 
04% 02 Amalta na 3 03 09: « 
25 1% Amer. Leduc 18 17 18 2.35 
400 930 Amures 3.60 3.60 3.60 7.45 
2.00 1.19 Anaconda 180 1.65 1.70 18 
26 13!Anchor 17 14 17 064 
11.97% 8.25 Anglo-Am. B9.50 Al0.50 10.00 09% 
07 03'sApex 6 04'4 042 04'3 1 40 
2.25 1.60 AsAmera .... 1.68 160 1.68 : = 
23 
10.75 7.05 Bailev-Sel 9.00 8.65 8.70 26 
25.00 22.25 Do. 5% pf 25.00 24.6214 25.00 95 
Do 574% pf. 10 
24.00 20.00 1.43% 22.62'2 22.00 22.00 
2.24 158 Banff 1.90 1.84 1.88 
09%  .04 Barons 05 05 os | @ 
57 .28 Basco 49 A4 46 #9 
12 8 Bashaw 08 08 08 1.26 
10 05 Bata - 07% 0642 0614 | _-04 
35 09 Blue Crown . 21 19 19 «| «(5.19 
25 12 Bonnyville 2) 19 21 } 10 
79 70 Bralsaman 70 70 7 st 
2.20 1.35 Britalta 2.15 1.98 2.15 Sas 
} 2.83 
26 
90 45 Calalta 75 72 1 12 
90.50 17.75 Calg. & Ed 29.50 96.00 26.95 1.42 
4.40 8.96 Calvan B3.75 A5.50 3.90 
Canada 25 
2.50 1.50 Can. Oil Le: 1 i (oT “a 
1.20 70 Do. wart 86 42 sa | 1.05 
480 3.40 Can. So 345 3.40 3.40 198 
1.16 ¢ 58 Do. warr. . 70 65 &5 16 
Canadian 1.90 
6.90 3.75 Cdn. Atlantic 4650 6.10 5.80 . 5.95 03 
1.93 % Cdn. Chieft’n 267 1.69 1.48 1.50 | 40 
6.60 5.00 Cdn. Dév. . 5.90 5.70 5.80 
3.09 1.96 Cdn. Ex. G. 2.85 2.65 2.65 4.75 
07 .03% Cdn. Fortune 4% 4% 443 1.55 
55 28 Cdfi. H.Cr.. 32 28 * 30 | 4 
2.40 165 Cdn, H'stead 1.99 1.91 1.95 | 16'3 
15,25 9.55 Cdn. Husky 2%) 14.39 13.25 13.75 j 
9.15 4.50 Do. warr 
3.15 75 Cdn. West O. 11914 2.45 2.24 2.90 in 1957 
1.80 1.95 Cdn. Wil'stén 1.05 1.05 1.05 





Unlisted Stocks 


(Compiled he Intéteity Securities 
Corporation Limited, Toronto) 


Maxwéll 6% Partic. pfd 
Meadowvale Develop 
Monarch Life 100° paid 
Morrow Screw & Nut com 
Mutual Finance Corp., pfd. 
Naso Life 35% paid 
B. Télephonte .... 
Stiamien Lower Arch Bridge 
Nor. Tél., pfa@. ..... cask teas 
Oakvillé Wood., 5% pfd 


Paramount OshaWa Theat. . 


Park Lawn Cemetery ..... 
Perhbroké Electric an de 
Phillips Electrical ......... 


Prairie Royalt¥ Trusts .... 

Prudéntial Trust .......... 

Rapid Grip & Bat., 6% pfd. 

Reliance Pete., pfd. ‘ 
Do, A&B... 

Robin Jones Whitman, pid. 


| ROval Oak Dairy, B 


Sincehnes MENdugh ton L. . 


| S.K.D. Mfg., 6% pid 


Skyway Drive-in Theatees 

S6vereign Life 25% paid 

Standard Fuel, common . 
Do pfd 





Thorncline Park 
Tor. & London Invests. 

Tor. Medical Arts Bidg. ... 
Transportation Bidg. Mont. 
TriQtGe Corp. «50. cki ov cee 


| United Can. Sharé& ..... 


Waterloo Mfg. ........ ovosd 
Watéri6o Trust ........... ‘ 


* | Westeorst Tratismission .. 


Western Assurance ....... 
Wood Alexandér, 6% pfd. . 


By Kippen & Company Inc., 


Consolidated Theatres A 
We Or uns Pedant ‘ 

Cuban Canadian. Sugar 

Dupuis Freres pfd 

Guar. Co. of N.A. 


| Gt. Britain & Canada 


Hart Battery Units 
Hudson's Bay Co. tnew: 
London Canadian A 

mel tote a's & Tel. . 
Mtl ist. Svgs. Bic. 
New eo seien Tel. 

N.S. Light & Power 


| Ont. & Que. R. 5% C. stk 


Prudential Trust Co. 
Strategic Materials 


'., | Westeoast Transmission 


MACASSA MINES 1 thilled 14,-| 
|594 tons of ore in August this 
| veat fo gross valué 6f $201,700. 
‘Value per ton milled was $13.82. 
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New Highs atid Lows 


During the wé@k efided Sept. 

72 new highs arid nine new 
lows were recorded among the 
general stocks oh Canadiah st6ck 
exchanges. In the mining group 
there were 13 new higlis and 32 
new tows. In weésterh oils there) 
were cee new v highs and 13 new 
























Company & 
Low Dividend ($) sSales 





Company 
Report 


Public Utilities 


OTTAWA VALERY 
| Montreai, nét profi 


_ f6r 
1957 was 12.6% higher than 19968 


Dél R. 29878 





Command * = 


, as it 1¢ — iost 

2.10 C. Mic Mac . Bk. N. Scétia 

Brantford’Cord A Geri. Motors 
De B 


Gypatim Limé 
H. Smith Pap 


A iy cone focore 
3.40 Cree Oi . 





B.C. Pack. B 


aa Datholisie 


“ 


Inland Cem. pf 


os eee 


Bs2ussszesss 


me 


Cc. Perm. Mige 

Cc. Vinegars 

Cc. W. Cable B 

C. Célatiesé 
Do $1.75 pref 


Jefferson Laké 
Laura Sécotd 


% site... 8, 
mG interest Barred: 
Before déprec. 5 


Rarnéd pér Sharé: 


2.60 Dom, Lease 


se 
> 


Macléod’s A pr 


. ise McColl Fron 
.08*sEmp. Oil .... 


Shares ofa ai a 
Common, n.p v. 


BALANCE & 
_As at Dee. Bt: 


Mitehell Robt 
Molson, Brew A 


01%4Freehold 
6.90 French P. 


servo | wen: 
BESERSSSRSVSE 


owe 


Westinghouse 
“apital Estates 
Catelli Food B 
Chateau-Gai 
Cots. Glass 


3 $305,242 


Pac. Coast Tms 
Sesthes & Co 
Shawinigan 


| Investments? 





| Prépe. exp. & 


Funds ‘n esctow 


Fixed daésets ps eat Rg 395 


: 13:352.908 12,479,002 


Sur 
03%4Golden Sp un Publishing B 


Fitted devt |. 
06 Henderson 


-15‘aHigh. Sarcee 





Toronto Iron 


Tratis-Can. Pipe Prem, on bonds s.0s. 


Fedetal Grain A 


Home A #.: W. Copper warr 





20.12% 20.25 New Lows — 1958 


85° MH L 





Béigivm Stores 
Crestbrook_ Tim pr 
Greéfing Wire 
N. Star "53 wart 


Reynolds-Al 


Bond Redemptions 


Ronda tstues 


sAssociated Artists Prodyctions Corp., 
New Hight — 1954 

"S68 sériés 6% 6B ‘Cet: 18 4,$1006.00 
ssCanada Iron Foundries Ltd., 





Castle Treth 
Cons. Howey 
East Sullivan 
Hudsori Bay 


Pend Oreille 


Lloydminster 18 $103.87% 





New Lows — 1958 


Amalg. R.E.M Nickel M.&s Pipe Lifé Bds 


Gen. Mtge. Bde 


| * c ! 
ePuebla Tramway, Light & Power Co., 


~ 


03'4Moharth . aéShawinigan Water & Power Co., 


Mount Wright 


New Highs — 1958 - 
; se— $400,000. 
New Davies 


s—Plus interest. 


mamzaaz2: 


Alta Pac. Cons. All. outstanding 


Can. So. Pét West Cdh. Oil 


SSS 


Do bine pf 


Ranchman’'s Oil 
Téxas Calg 


LOAN APPROVED 

A Federal Goverrimént loan of | 

| $397,200 for construction of a 44- 
i housing project 


O1YaN. Cont. 


Company Meetings 


3 Beattie-Duquésne M 
Artists Prod. Cotp 


10}—Magnum Fund Ltd 

4—Bay-Cumbéfland Prop. Toronte 

Artists Prod. Corp. 
Wilmington, Dé! 


low - income 
| borough, Ont., has beén approved. 
| The loan will be made to Samuel 


| Roy Enterprises Ltd., Toronto. 


20—Beatrice R..M. 


Peace River . 29—Security 


Freehold Pet. 
Edmonton Corp 


Ranchman's O 


Brapiey Streit & (COMPANY 


.06%2Reef Explor.. 
Ol%4Renirew .... 
1.00 Richwell 
OL 4Ridgeway 


Royal Can. Vv 


MEMBERS: 


The Toronto Stock Exch 
Canadian Stock Exchange 
Calgary Stock Excharige 
Winnipeg Grain Exchange 


80 Richmond St. W. 
TORONTO, ONTARIO 


EMpire 2-4211 


So. West Pete 


‘02%¢Transtiéld EQUITY INVESTMENTS 


Undér currérit conditions and future probabilitiés well selected 
equities in Cafadian Corporations provide favourable invectment 
Opportufities. 


We shall be glad to send you our suggestions 
Enquiries invited—write or telephone 


KIPPEN & COMPANY INC, 


Established 1922 


52 W, Cdn. O&G 
‘50 W_ Decalta 

Do. B wart. 
Investments 


MONTREAL 


St. Jamies Street Wéat 


.06 W. Warner 
6 Y'ké Can 
aU. S. funds jLess than board lot 
8.40 7.50 7.90 | shown nil the figurés are bid, asked and latest sale. 
tExtra paid in 1957. 
*Paid or declared in 1958. 


Téléphone: UN. 6-2463 
sDividénd déferréd. 





Building Blocks 


oxpvs and débenturés, preferred and common shares, ate the 

building blocks of an investment 
4 complete structure which, if skilfully assembled and kept if good 
order, should be able to endure through all kinds of economie weather. 


portfolio. Together they make 


We stress the word “skilfully”, since constructitig a sound investment 
portfolio takés time, knowledge and experience. All three of these are 
available through our organization. We are always ready to take the 
time afd to provide the technical skill needed if a good job is to be done. 


Whether you prefér to “do-it-yourself” or require detailed, personal 
help, you will find our research and advisory facilities of value. Drop 
us a liné today describing your investment aims. We will be glad to 
hear from you. 


s- 


~ 


Bes 


3323234—,3333223333%333333: 


—t> 


+... And be sure to ask for our September Monthly Bulletin 
on The Ruble War. You will find it interesting and helpful. 
For convenience, fill in and mail this coupon. 


~ 


oe 
woe S72 ONMe-82R DS 


aaww 


Please send me your complimentary Bulletin on “The Ruble War”. | War". 
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ADDRESS... .cccrcccccccrcccsccessssevesccscesessesavcssssesers 


SS8unu0° 


RRR ORE EER EEO EERE EEE EERE EEE HEHEHE HEHEHE HEHE 


Ross, Kisovles & C6. Ltd. 


25 ADELAIDE STREET WEST, TORONTO 
Telephone: EMpire #1701 
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2223332233 


Brampt6n Niagara Falls 











(ec ANNOUNCEMENT 
Uy Ui 






4, D. BATEMAN, B.A. Ph.D., F.G.S.A. 


Dr. Bateman has established practice as an 
independent mining geologist with offices 
at 80 Richmond Street West, Toronto. For 
the past 13 years he has been a geologist 
with Ventures Limited and asseciated com- 
panies, having been chief geologist of 
Ventures and Giant Yellowknife Gold 
Mines and consulting geologist to a num- 
ber of the Ventures group companies, 
during which time he travelled widely in 
Canada, the United States, South America, 
and Africa. Prior to 1945 he was a geo- 
logist on the staff of the Geological Sur- 
vey of Canada. He graduated in geology 
from Queen's University and Yale Univer- 
sity and has engaged in extensive field 
work for the Ontario Department of Mines 
end a number of Canadian mining and 
exploration companies. 





Javelin Takes 
Consent Decree; 


Plans Changes 


Canadian Javelin may be re- 
moved from the Canadian re- 
stricted list in the U. S. and 
will be changed from a Canadian 
to a U.S. company, officials say. 

A number of industrial and 
mining industry executives will 
be added to the company’s board 
of directors. 

Javelin will apply for listing on 
a U.S. stock exchange. 

These steps are part of a pro- 
gram that included taking a con- 


—. |3rd Quarter 


Net Profit 


| Decline Less 


Rate of decrease in earnings 
of British American Oil Co. in 


ee the third quarter wil] be less 


than thé first six months when 


~~ \net profit was $6,142,000, down 
7 151.5% 


from the same 1957 
period, President E. D. Brockett 
says. 

Decrease in crude oil demand 
in westerneCanada, lower. sell- 
ing prices and increased costs 
of operations affected earnings 


in the first nine months, he says. | 


Volume of refined product 
sales for the first nine months 
continued at a higher level than 
for the corresponding period in 
1957. 

During the third quarter, the 
company extended its market- 
ing operations into the Yukon 
Territory and discharged the 
first cargo of product at its new 
Halifax terminal. 

Testing continues at B-A’s 
new Port Moody, B.C., refinery 
and initial crude oil processing 
is scheduled for late October. 
At Clarkson, Ont., refinery, 
construction began on a middle 
distillate desulphurizer for pro- 
duction of higher quality fuels. 

In Western Canada, B-A’s net 
crude oil production for the 
third quarter was 28,990 bbl. 
per day, an increase of 1,323 
bbl. per day over the first six 
months’ average. B-A partici- 
pated in six wildcat wells and 
16 development wells during 
the quarter bringing the total 
completions for the first nine 
months in western Canada to 
38 wildcat and 45 development 
wells. 

Highlight of the third quarter 
was the completion of the Ber- 
land River wildcat well, located 
on a block of 400,000 acres held 


sent decree in answer to allega- 
tions by the Securities & Ex- 
change Commission of the U.S. 
which resulted in Javelin stock 
being placed on the Canadian re- 
stricted list. 

The changes were worked out 
in co-operation with SEC officials, 
a Javelin statement says. 


Question: 


Why does the 
mining market 
seem lethargic? 


Answer: For the past few years mining stocks were being 
transferred from the hands of the predominantly amateur stock 
market public into the hands of a few professional traders and 
market operators. Most stocks had been distributed during 1956 
when public enthusiasm for drilling prospects focused attention 
on market leaders like Quebec Chibougamau and Copper Cliff. 
But the subsequent downturn lasting throughout 1957 and ’58 
converted this optimism to pessimism, and the public proceeded 
to liquidate their holdings at tremendous losses. 


equally by B-A and Shell, 160 
miles northwest of Edmonton. 
The well, which encountered 
551 ft. of productive gas pay 
zone, is Canada’s deepest pro- 
ductive D-3 reef and has the 


discovery in Canada to date. 








In the minor boomlet recently set in motion by New Hosco, 
the 15-million share trading spree enabled the professionals to 
unload a few of the dogs which they had accumulated while 
supporting the market during its two year downturn. Now, 
with prices once again dropping, the pro’s are slowly replacing 
their sold-out positions—probably anticipating that one or two 
new discovery camps will spark another boom-type market. 
Meanwhile, the rumour mills have slowed down to make the 
market appear Jethargic, and induce the public to part with 
their stock at low prices. So, if the mining market seems a bit 
slow now, it is simply because most of the thousands who rushed 
in during the past boomlet are now slowly crawling out—and 
you can expect this condition to prevail for many months among 
most of the stocks which were heavy ,public favorites earlier in 
the year. 


Question: Does this mean I should get out, too? 
Answer: In any type of trading if you can buy while the 


public is liquidating at distress prices, you'll ultimately make 
money. It was ‘the stocks which were sold at loss prices in 1954 


thickest pay of any D-3 reef 
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Taking Steck 


What's going on in the mining and 
oil markets — the facts and rumors. 


By RAY MAGLADRY 

| SUGEDADEantONTONETavaneA rueneaenepeesontovensonseotsgmeasertuesionssisveeetuayeassyLsTeNtAAvMAREBRASAUETESUNEOUCER ONTEND HERG NL EAED ATUENSDONTDNEAT NA Tene astvNceTe veseeneresr error ores tpneET 
Angry protests are being beamed at the U.S. over the new 
lead and zinc import quota system, designed to reduce the incom- | 
ing volume by 20% of the 1953-57 annual average. 

Any relief for producer nations like Canada, Australia, Mexico, 
| Peru, would likely come from pressure by State Department 
officials worried over the quota’s effect on international relations. 
Canadian base metal issues are relatively steady, but most of 
these stocks are selling well below levels of two years ago. 


| 








| Latest Year 1956 1958 1958 
Price Ago High High Low 
$ $ $ $ $ 

Cons. Smelters ......... 20 20.50 38 21% 16% 
COO. esau dh ei rewi vee 14% 8.60 24 1532 7.95 
Highland-Bell ...... 1.50 1.25 91 1.60 1.10 
Hudson Bay ..........- 52% 50 97.50 53 39% 
Sheep Creek .......... 52 Al 1,15 75 30 
Silver Standard ........ 13 .20 55 .20 13 

| Waite Amulet ......... 5.75 6.65 15.25 6.60 5.15 
WETOF eccccssses sisbeu 81 86 3.40 94 66 

. 7 a . 


Interest in Mattagami bubbles again as original zinc find at| 
| Watson Lake reported about to be placed in a new company 
shortly. As. vendors, the six Mattagami Syndicate companies 
rumored to be receiving about $1.6 million worth of stock in new 
firm on basis of $5 a share, Noranda, McIntyre and Canadian 
Exploration now hold the property under an option. 

Area Mines, a Syndicate member, at 93c compares with 95c 
recently, Teck-Hughes trades at $1.65 compared with a recent 
$1.70. 

Orchan Mines, with Noranda financing, bounces ahead from 
around 50c to over. $1.25 settling at $1.20 as company drills its 
property in Mattagami. Report first hole returned 170 ft. of 
“good-looking” core. 





* * ~ 


First reported Canadian victim of the new U.S. import quota 
arrangement on lead and zinc is West Macdonald Mines which 
plans to suspend production in October at its Rouyn, Que., 
property. 

Parent firm, Macdonald Mines, eases to a new 1958 low at 20c. 
High this year was 35c. Its 54% interest in West Macdonald is 
major interest of the firm, with the subsidiary making a net profit 
last year of $209,000 under direction of Noranda Mines which 
financed the property to production three years ago. 

An engineer’s suit against Amalgamated Rare Earth Mines has 
been dismissed and company will proceed with negotiations for 
financing. Rare Earth, holding Bancroft area uranium prospects, 
sells at 28c compared with 17c recently. 

* * * 


Golds are mildly stronger as the International Monetary Fund 
meeting gets under-way. There is little hope however that the 
gold price will be revised — main reason for the perennial interest 
in IMF meetings. 

Hollinger profit from gold mining improves in the first half 
this year, with iron ore revenue also substantial. At $25, 
Hollinger is up from a recent $24%4, McIntyre Porcupine edges 
from $82 to $824. 

Malartic issues attract interest, centred on Barnat, climbing 
| from $1.50 to $1.75 and Canadian Malartic up from 57c to 75c. 
| Barnat and Canadian Malartic have a joint drilling program 
| under-way. : 


* » * 


A John M. Easson & Co. bulletin shows estimated 1958 earn- 
| ings of 12 metal producers continuing a downtrend to year-end. 
| Estimates are based on current metal prices, previous methods of 
reporting earnings and normal ore grade. 

Some projections: Consolidated Smelters estimated to earn 
|75¢c a share this year for an indicated price-earnings ratio of 
around 28-to-one. International Nickel estimate of $2.50 per 





Four-Nation Team 


Financing 


This is the arrangement 
which, if carried through, would 
make Advocate Mines a predtc- 
er of asbestos fibre with a plant 
handling 2,500 to 3,000 tons of 
ore daily. 

1. The four new companies 
have two years to examine and 
carry out more detailed work on 
the Advocate property before 
being . forced to decide on 
whether they will bring it into 
production, They may decide 
sooner. 

2. They must spend a mini- 
mum of $1 million and a maxi- 
mum of $1,750,000 during the 
examination period. 

3. If they decide on produc- 
tion, the four companies will put 
up necessary funds up to an 
over-all total of $17.9 million. 
Their respective interests in all 
advances are 49.62% for CJM, 
17.3% by Patino, 16.54% each 
by Amet and Financiere. 

4. CJM, Amet and Financiere 
guarantee to buy 25,000 tons of 
asbestos fibre annually from the 
Advocate deposit. This is esti- 
mated to take up 70% of initial 
production. The market agree- 





The Canadian asbestos indus- 
try will likely have to operate 


Advocate 


ment extends for 10 years from 
production start. During this | 


low 25,000 tons of fibre annual- 
ly. 

This is what Advocate Mines 
must do. 


@ Increase its authorized capi-| 
tal from 3.5 million shares to six | 


million shares. (There are 2,- 
300,005 shares outstanding.) 
And it must create 179,000 
4%% cumulative redeemable 
non-voting preferred shares of 
$100 par value. A special share- 
holders meeting will be called to 
consider this increase and the 
agreements. 

® If the four-company financ- 
ing-operating team gives notice 
that it intends to bring the pr 9p- 
erty to production, Advocate 
Mines will pay -for every $100 
spent: 

> One $100 par preferred share. 
> 20.67 common shares on pay- 
ment of one cent a share. 

The four companies share in 
the preferred and common on 
the same basis as they make 
their cash advances. 

@ The agreement provides that 





Project Asbestos Operations 


80%-90% of Higher Capacity 


to 105% over the past 10 years. 
Increase in productive ca- 


period, output cannot drop ai. | 


at about 80% to 90% of capacity |pacity recently completed and 
over the next year or two as a|to be completed will mean a 
result of expansion programs, |theoretical boost of about 25% 
says a study of the industry pre- |by 1960 or about 250,000 tons 
pared by E. J. Bonkoff, an econ- |annually, 


omic geologist. But the new mines that have 
His estimate of operations | opened up and are being de- 
compares with a rate of 100% | veloped will place Canadian as- 
bestos in position to take full 
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Grandfather built bis own buggy! 


It was a good buggy, too—nothing fancy about it, but it lasted him a 
lifetime. And grandfather needed no advice or help in building it, either! 


Grandfather invested his money in the same way, too. “Buy something 
good,” he ee “put it away in a drawer and forget it. It'll keep 
you in your old age.” And that was a rule -— 

grandfather! . ee ee 


But it won't do for YOU. Just as you ‘leave the building of your car 
to somebody who makes that his business, so—in today’s rapidly- 
changing markets — you call for both advice and help in making yout 


investment decisions. 


| 
. 


“The Co-Ordinator” offers you conservative advice and he! + which is 
based on intensive market study and inspired common sense. Our 
Weekly Market Report discusses, in detail, blue-chip investments im the 
light of present standing and long-term growth quality, We have no * 
stocks to sell—our only interest is to give realistic and profit-making 
advice to our Subscribers. And we have been doing just that for over 
25 years. 


Try our assistance for yourself—mail the coupon below, 





THE CO-ORDINATOR, 21 King Street Fast, Toronto, CO-FP1-58 
ae send me a 4-week TRIAL SUBSCRIPTION, for which I enclose 


before dividends can be paid on 
the common, 75% of net profit 
before depletion and deprecia- 
tion shall be used to redeem or 
purchase outstanding preferred. | government. 

If Manville - Patino- Amet-| Excluded frota the agreement 


of 3,699,930 common shares. 
Advocate is obtaining a five- 
year extension of its concession 


Financiere put up the full $17.9] is the Pilley’s Island reservation * 
million, they will control Ad-|now held by °Anacon Lead 


vocate with combined holdings! Mines, 





Brith Science of Selectivity 


Will You Lose 
a FORTUNE 


granted by the Newfoundland - 


Gold Mine 
Makes Profit 


Gold mining operations pro- 
duced a profit at Hollinger Con- 
solidated Gold Mines in the first 
half, contrasting with a loss last 
year. 

Net profit for the half was 
$1,356,630 equal to 27c per 
share, up 23% from earnings of 
$1,093,260 equal to 22c a share 
in the period last year. 

Revenue from investment in 


advantage of the next period of 
expansion in industrialized 
countries, he adds. 


The asbestos study published 
by General Research Associates 
says asbestos exports peaked out 
in the last quarter of 1957, con- 
siderably later than almost all 
other basic industrial materials 
exports, 


Studies of export statistics 
adjusted on a seasonal basis 
“suggest there has to be an| 
economic readjustment of rela- 
tively-severe proportions before 
the asbestos industry is affected | 
at all—reflecting a great under- 





Labrador-Quebec iron ore oper- 
ationszcontinues to be substan- 
tial. Wnvestment and other 
income in the half was $653,312 





share, giving ratio of 33-to-one on basis of current price of $82.50. 
Noranda at projected net of $2 a share is selling at $46 or 23 
| times estimated earnings. Estimate for Steep Rock is 35c a share, 
| indicating a price-earnings ratio of 34-to-one. 
5 * * . 

ON THE OIL AND GAS FRONT—Alberta has declared a sub- 
stantial amourit of natural gas to be surplus, opening the door on 
the provincial level for export markets. Amount involved now is 
4.1 trillion cu. ft., could be doubled on development of gas now 
indicated. 

The hitch: permission for exports must still come from Cana- 

| dian and U.S. federal authorities. 
North Canadian Oils bounces ahead from $3.75 to $4.60, a new 
| high for the year, settling at $4.35. Company, with Bailey-Selburn, 
has completed a farmout option agreement with Pacific Petro- 
leums covering an exploratory well in Herronton, Alta., area. 


| Siscalta Oils Net Revenue 


Expected to Rise 10% 1958 


Total net revenue of Siscalta 
|Oils should be over $100,000 this 
lyear, up 10% from the 1957 
\level, President J, B. Lynch re- 
ports. 

Sales of natural gas have 
more than offset declines in oil 


exceed current income. 

Siscalta participated in drill- 
ing of 13 oil and three gas wells 
since start of the year. 

Two of the gas wells were new 
discoveries in the Carstairs area, 
50 miles north of Calgary. 


following the ‘52 boom which astute professionals accumulated 
in order to cash in on the booms of 1955 and ’56. And similarly, 
many of the stocks which are flowing igto strong hands at 
today’s low prices will be the basis of tomorrow's rounds of 
professional profit-taking. So, as a general rule you should be 
moving in and not out of mining stocks—provided you stay 
away from the few issues still in the process of distribution. 


We feel the next six months wiil be one of the most fruitful 
periods in our experience. Ang many of the stocks which 
Mitchell clients have been buying during the summer bargain 
period are still in sound buying ranges. You can get in step with 
us any time by sending $5.00 for a six week trial subscription to 


Mitchell of Canada Inc., 1420 Genesee Bidg., 
Buffalo 2, N.Y. 


|revenues, he says. 

Estimated net revenue next 
year from gas sales is for a 
minimum of $26,000, a maxi- 
mum of $45,000. Current pipe- 
line takes are at maximum 
rates. 

Further financing is being 
considered because of commit- 
ments to finance gas and oil de- 
jvelopments. and the gathering 
system in the Atlee-Buffalo and 





says. 


Trans-Canada is taking gas 
from Bindloss and North Bind- 
loss and will take gas under a 
third contract from Atlee-Buf- 
falo field in November, Mr. 
Lynch says. 

Oil reserves of the company 
have increased 70% to 1.4 mil- 
lion bbl. proven and probable, 
as a result of an interest in the 
new Swan Hills field. 

Oil deliveries should start this 


North Bindloss fields, Mr. Lynch | winter through a pipeline now 


under construction by Home 


compared with $698,638 in the 
1957 half. 


Bullion production was $5,- 
648,521, up from $4,948,248. The 
mill treated 584,165 tons of ore 


|washigher at $9.67 as against 
| $8.70. 


Suspend Jeannette 


From TSE Trade 


Trading in shares of Jeannette 
|Minerals Ltd. has been suspended 
by the Toronto Stock Exchange. 

The move was taken “pending 
clarification of the financial state- 
ments contained in the company’s 
annual report to shareholders,” a 
TSE statement says. 


Jeannette traded in a 1958): 
selling | 3 


range of §8c-l3c, was 
around 10c before suspension. 

Mid - week over - the - counter 
market price of Jeannette was 
3c-5c, 


Long Point Gas 
Spuds 3rd Well 


Long Point Gas & Oil plans to 
spud-in a new well, Long Point 
Port Dover No. 3, about 2,600 ft. 
east of No. 2 well. 

The well, spotted on the west 
flank of the gravity meter ano- 
maly, should indicate whether 
the formations under the anomaly 
in that area are productive, P. S. 
Bazett, vice-president, says. 

An estimate of the two wells 
already drilled places proven re- 
icoverable raw gas reserves at 





‘ | by high U. S. tariffs and concen- 
in the half this year up from | tration of control of the industry 
568,598 tons. Recovery per ton|in the U.S. and U.K. 


lying strength.” 


Asbestos is very dependent 
on foreign markets for its 
health, says Mr. Bonkoff, While 
domestic manufacturing of as- 
bestos is expanding, a sizable 
increase in foreign markets for 
asbestos products is restricted 








ANNOUNCEMENT Sees 





ALAN F. PERCIVAL 
B.A., B.Comm, 


The appointment of Mr. Percival as Presi- 
dent of Stock Market News and Comment | 
Lid., ‘Investment Counsel, is announced. | 
He succeeds Mr. C, W. E. Scott. Mr. 
Percival, overseas veteran of World War | 
Il, is a graduate of Queen's University, 
spent several years in Market Research, 
and for the past six years has been an 
Account Executive with Merrill, Lynch, 
Pierce, Fenner & Smith. 








‘ subscription to our 


through Holding. 
THE WRONG STOCKS? 


If you have an account crammed with dormant issues, you 
may have missed one good opportunity to roll up a small 
fortune just this year alone, In nine months of moving from 
group to group—golds to coppers and so forth—many Cron- 
enberg clients report having traded eight or ten of more 
than 15 swings of over 100 percent anticipated by highly 
selective technical analysis. 

.To comprehend what such a program could have 

meant to the growth of your capital, consider this 

rough outline of what we’ve been doing: 


PICKING THE TOP STOCKS IN A GROUP 

In December we were still playing the short side in most 
cyclical groups; but ‘we did buy a few tightly-held promo- 
tional vehicles which looked as if they were being groomed 
to move, Area near 50 cents and New Hosco between 10 
and 15 cents were examples, Area got to $1.45 and New 
Hosco hit $7.25 the day we ‘had clients sellirig it. 


We also moved into the golds at the turn of the year— 
and sold them out in May after making 100 percent in 
Consolidated Marcus and Taurcanis and gains averag- 
ing 50 percent in issues such as Cochenour—which we sold 
above $3. . 
We try to avoid preoccupying ourselves with anything but 
percentages and volatility of gain. Thus in the uraniums we 
featured Milliken Lake — which appeared on our charts to 
be capable of a faster-paced recovery than the group as a 
whole. We bought it under $2 and sold it above $3 several 
weeks later. We still haven’t moved back into either the 
uraniums or the golds in a concerted way, because since 
late winter and early spring we’ve been’ moving ahead too 
rapidly in other metal groups. 
In the Coppers: We first bought Irish at 75 cents and 
Consolidated Halliwell at 28—seeing both of them sub- 
sequently gain by 200 percent. Then we bought Copper 
Rand at $1.07, Granduc near $1 and Maritimes at 46— 
all of which later added 100 percent or more. 
In Irons: We bought Steep Rock at $9 and sold it be- 
tween $12 and $13. 
In Nickels: Some clients hold Inco from below $70. We 
bought North Rankin at 70 cents and sold it at $1.25 
a few weeks later—carrying selectivity to the point of 
switching out of Nickel Rim and into Rankin when the 
two were at 85 cents but the latter looked stronger on 
our charts. We continue to accumulate Sherritt, and 
expect to see it back to $10 next year. 
In the Exotics: Some clients are ahead 100 percent 
in Jacobus Mining at $1.70 despite its recent suspension 
from the TSE—and its performance since this develop- 
ment makes it appear all the more bullish. 


A FAST SELL-OFF — AND AROUND AGAIN 

Will it be easy for new clients to. get in step with this 
formula and duplicate its results over the next year? We 
think so, because while many observers are becoming in-. 
creasingly bullish we’re expecting a sharp consolidation in 
many groups, and we've been helping clients jockey their 
accounts so that they will be partly in trend-resistant issues 
and partly in cash when the sell-off comés. Then we'll go 
back to work to do a mopping-up job such as we were 
doing last winter when we called the Dow Jones Indystrials 
for a major move to 1000. We expect that the second 
stage of this move—possibly from around 460 late.this year 
to 620 late next. year—will produce gains even more vola- 
tile than those we’ve caught in the past nine months. 

If you’d like, to ex- 
amine our reason- 
ing, send for a trial 


Canadian series: $5 
for eight weeks, or 
$3 for four weeks. 





4163 Penobscot Building, 


This expense would probably! Oil Co, 





over one billion cu. ft., he says. | 





| Detroit 26, Michigan 














Position of Chartered Banks of Canada as at August 31, 1958 Shown by Monthly Returns to Minister of Finance 




















(Thousands of {pllars) ASSETS 
Deposits Cheques 
Notes &@ Gov. and Dep. with with oth. and eth. Gov. Call Other 
NAME OF BANE Geld & Gold & <= bk. notes oth: banks bks.incur- items efCan. Dom.Gov. Dom. Gev. Prov. Other Securities Call and and short Leans Leans Other cur- eurrent Shares and 
’ coinin coin outside Bk. ether in Can. renciesoth. in tran- treasury Short Term Long Term Gov Municipal Can. oth. than shortleoans loeanseut- te Can. temuni- rentloans loansout- Non-cur- Bank loans te Letters Other Total 
Bes ; da of va than rg currency nCan. sit, net 7 Sec, Sec. 7 See. Sec. Can, Mtges. in i side Can. mer cipalities in — side - ae tentloans premises corporations of credit . assets essa 
$ $ $ $ $ $ $ $ $ . 
Montreal .....c.ccseseeecesenes 5,003 27 197,962 4,937 1,218 75,744 214,457 245,615 187,799 494 366 86,569 33,541 102,156 91,591 157,467 56,456 89,191 6,812 52,661 976,443 40,300 493 38,594 1,575 «on t sos 3,205 611 
Nova Scotia .......sesseeseeee 1,826 550 73,251 7,273 124 50,375 at 91,091 327 176,427 14,500 12.915 45,045 53,560 36,632 23,261 107.170 301 15,550 524,966 198,196 1 17.798 5,748 20,036 1037 1,635,814 
Toronto-Dominion ......+.+.++ 2,448 1 98,150 3,292 66 38,663 122,69 94,539 61,612 231,606 62,098 29,741 44,521 21,418 58,269 14,974 103,730 580 18,492 584,953 21,821 84 Set os ws 13,125 300 1,649,265 
Provinciale ..........eeeeeee-e8 675 wees os 14,217 625 1 1,196 14,385 19,650 16,976 42,620 19,247 13,016 11,120 334 3, ae ee 410 19,652 RGSS 5.5055. 1 4,295 800 1,560 395 "208,831 
3,873 67 172,462 4,524 1,333 43,976 140,441 201,903 139,289 427,576 47,555 28,307 82,038 179,136 124,515 36,465 153,511 1,632 29,375 899,526 71,719 424 30,172 19,170 33, 1,408 2,873,929 
4,077 1,229 199,506 23,170 354 159,053 175,984 244,556 209,696 516,864 98,328 37,416 225,873 292,787 249,789 148 122,726 2,142 44,281 970,294 ‘ 237 37,148 8,063 tat 1,268 4,009; 
RAUE i aiephinn 224 1,333 24 4,481 44,558 85,890 43,434 107,506 25,797 21,445 10,504 1,780 17 8,031 ets 759 41,303 279,702 48 9.465 Pi pta 1,858 "65 ‘tenia 
IDES: -c*enesae 74,742 1,334 562 29,218 43,637 73,245 56,197 135,598 14,761 10,205 18,118 140 0,640 22,966 4 8,797 393,240 3,645 33 8,621 5,162 18,223 198 972.7 
$B A neeik 56 12 9,258 1,312 998 807 1,274 Wtainge + POUT 5 devwae Ses Paes aie 210 Sify MMe ae sr. 10,738... oe eet ee 351 eo ie 1,266 938 saa 
ee te eee ° 21,452 1,874 877,314 46,544 3,694 411,964 858,319 1,037,487 773,137 +. 2,133,927 368, 186,604 540,375 640,755 686 464 199,736 599,294 12,690 ALL =—_«4,756,199 609,463 1,376 169,146 49,518 208,898 6,332 . 15,422,530 
LIABILITIES i 
Deposits 
by Canadian by Depesits : 
prov. govt. oth. banks by other Personal Notice Demand Other deposits Adv. from Acceptances, - Undlvidea 
in Can. in Can. banks in curr » Savings dep. deposits in deposits in in currencies Bk. of Can. guarantees and Capital Rest at latest 
ae =, oth. than Can. in — Can. — Can. — oth. — Can. — letters of eredit — paid up account fiseal year end 
25,051 36,640 bors 1,535,174 130,000 923,159 meme} lh bon 1,338 000 142,000 94 
9,357 6.587 114.733 676,694 45,003 1 303,710 ie 20,038 4815 1800 21M 
9.660 15,083 25,803 194.678 62.617 461,023 Se is” abe 13,125 3,244 + 20,200 oan e . ee 
3,172 733 46 172,363 27,071 80,064 i sy.) eae Re ms ; 115 3,79 3,000 24 
24,695 21,198 93,541 1,277,568 81,407 815,740 SIT08G tween 1,428 45,020 , 153 
22,351 37,449 137/400 1.501.718 1,046,124 SE es; tenets 76.227 17007 60°341 ae 
4,002 302 415,937 67,620 178,627 ae. genes e 34s im 1,830 7,000 ; 
42,736 11,973 26,891 456,004 46,452 271,650 ey ina ; 3.458 11,200 ‘ : 
31 2,206 9,316 2,038 5,266 3,766 PT hc, Aaa 1,766 © 6 1,500 400 - 
—— —— oe rs ——< abe — os a S| ialttih ieee: 
Tota) SPR SORES EEE SESE EH ESTHER SCRE EEOC ES ERE EEE 344,089 141,085 14,478 436,007 6,832,264 600,417 4,133,504 1,774,451 nero e, 208,293 47,02) : 222,041 | 4 538,337 
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ee ANNOUNCER 


SPARLING TANK 
APPOINTMENT 


FRANK E, HINDSON 


Mr. G. F. Carr, Vice-President and Gen- 
eral Manager, Sparling Tank Mfg. Co., 
New Toronto, has announced the appoint- 
ment of Frank E. Hindson as General 
Seles Manoger. | 

Mr, Hindson will be responsible for | 
the Company's sales organization making | 
his headquarters in Toronto. 

Sparling Tank maintains Branch Offices | 
In Montreal ond Calgary which are 
under the management of E. G. (Gerry) 
McNutt and Woyne E, Carr. 


| shipped ore at daily rate of 902 


S2fly md 
te 


We make en- 
velopes for 
every need — 
write and tell 
us your re- 
quirements. 


NATIONAL 
PAPER GOODS 


HAMILTON — ONTARIO 


Halifax, Montreal, Teronte, 
Winnipeg and Vancouver 


~~ 


MAPLE LEAF MILLING. CO. 
has issued 60 ,common shares 
under company’s incentive. stock 
option plan raising number ‘of 
shares ee to 527,934. 


MINING INVESTMENTS 


U.S. Import Quotas Hurting, 
One Mine to Suspend Output 


Business in copper, lead and 
zinc markets continues a mild 
upswing, but the shadow of the 
new U.S. import quota system 
on lead, zinc still hangs over 
Canadian producers. 

In copper, volume of ene 
producer sales in the U. S. 
“satisfactory” according to in- 
dustry sources. Big question is | 
possible price hike from the) 
current 26%4c Ib. 

In lead and zinc, sales are bet- 
ter than in recent weeks with 
U. S. prices steady at llc and} 
10c Ib. respectively for these | 
two metals. 

A Canadian mine in the} 


| Rouyn, Que., area plans to sus- 


pend production this fall as a 
result of the new U. S. lead and 
zinc quotas, coupled with low} 
metal prices. 

This is West Macdonald 
| Mines, subsidiary of Macdonald 
| Mines which has 54% interest. 

West Macdonald made a net 
profit of $209,000 last year, 


tons. But production was cut- 
back this year because of lower 
metal prices. 

Protests from producing lead | 
and zinc nations continue to be 
tossed at Washington. 

But within the U. S., mining 
interests are protesting as loud- 
ly that the import quotas (80% 
of the 1953-57 annual average) 
are not severe enough and that 
higher tariffs or subsidies are 
also necessary. 

Here’s what the quota system 
will mean to Canada, starting | 
Oct. 1: ‘ 

@ Quarterly quota on lead ores, 
flue dust, mattes would be 6,720 
tons. 

@ Quota of 7,960 tons quarterly 
on lead bullion, lead pigs and 
bars, scrap lead. 

@ Zinc-bearing ores restricted 
to 33,240 tons. 

@ Quota on zinc in blocks, pigs, 
slabs, and zinc dust to be 18,920 
tons quarterly. 

The quotas could mean a loss 
of about $12 million annually 
for zinc exporters on the basis 
of a 20% cut from the 1953-57 
average imports into U.S. 
Exports of lead to U. S. will 


| 
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folder available 


on request 


Draper Dobie 


& Company Ltd 


MEMBERS THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W, TORONTO @ EMPIRE 3-817! 
SUDBURY © WINDSOR » NORTH BAY © ST. CATHARINES « PORT COLBORNE « LONDON 


PATRICK HARRISON 


-& COMPANY LIMITED 
MINING CONTRACTORS 


: Specialists in 
ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Plant and Equipment Supplied 
on contract and rental basis. 


Call on us for 
quotations 


HEAD OFFICE 
NORANDA - QUEBEC 
P.O. Box 370 
Telephone Noranda — Roger 2-358! 


ae STAN 
ET ay Fh 


? 


BORD 
CANADIAN FORECASTER 


A DANGER SIGNAL 
IN CANADIAN STOCKS 


“Opportunities in Canadian stocks have never been better.) Here are 
the results experienced by a few Canadian stocks recommended to 


our readers since we made the 


Advised Interim 


Stock Buy Near High 
$34.37 
1.45 
25.50 
& = 

¢ os 35.2. 
INTL. PETE bis £9. 5 


above statement last Fall: 


Advised Interim 
Steck Buy Near High 


INPROV. PIPE . $42.00 
MES .. 55 


WHAT ABOUT Now? Just as we were convinced last Fall that buy- 
ing opportunities were abundant, we feel caution is now imperative. 
In fact our readers received profit taking instructions in every above 
stock now selling below the interim high. This doesn’t mean many 
Canadian stocks are not ripe for purchase. It does mean each stock 
must be placed in its proper perspective in the “BUY-SELL-HOLD” 


picture 


We believe we can help you in this direction just as we help our 
readers all over the world. And here is how we will assist yqu when 
you became a subscriber (trial or reguiar) to The Canadian Forecaster: 
(1) YOU RECEIVE IMMEDIATELY iat no additional cost) our CUR- 
RENT TRADING AND INVESTMENT RATINGS ON 59¢ CANADIAN 


STOCKS — stocks which in our 


require immediate attention 


if you are to AVOID LOSS ond PROTECT AND EXPAND PROFITS. 
Each stock covered has been subject 


to the same rigorous investiga- 


tion we give every stock prior to recommending it for “BUY-SELL- 
er HOLD" in our weekly oe ue 18 NO HEDGING in this 


ou THE BA form for Ey! compre- 
at give you TH =z 


Merril Island, Mt, Wright, New Hosco, North Goldcrest, Permo : 
Oil, Powell River, Rockwin, Trans Mountain Pipe, Union Gas, Willroy. 


(2) WE WILL APPRAISE YOUR os CANADIAN PORTFOLIO 
additional cost) and jon futu: 


be less hard hit because volume 
has been dropping. But the new 
quota represents a loss of over 
$2 million a year, on basis of 


current lead prices. 
7 * * 


Stancan Drilling 
Two Deep Tests 


Stancan Uranium Corp. is 
| drilling two deep holes on its 
C-2 prospect at Crotch Lake in 
the Blind River-Algoma area, 
officials say. 

These drill holes will follow 
up drilling last spring when 
| three intersections were obtain- 
'ed with uranium-bearing con- 
glomerates. 

One of the new holes is at 
2,500 ft., the second at 1,300 ft., 
with anticipated basement 
} depths of 3,500 and 4,100 ft. re- 
spectively, according to officials. 


* 7 


Maralgo Plans 
More Drilling 

Maralgo Mines is shooting to 
increase estimated ore reserves 
at its Hambone Lake property 
in northern Manitoba, President 


|W. W. Dennis reports. 


Company consultants  esti- 
mate tonnage in three zones 
from drilling at 4.8 million tons 
to depth of 1,000 ft. Of this ore 


| in No. 1 zone, 75% grades 0.81% 


nickel, the remainder averaging 
1.10% nickel, 

The No, 1 and No. 2 zones are 
each open at one end while the 
north creek zone is’ open at both 
ends. 

Additional drilling is now 
planned along strike and to 
greater depth. 

Holes in the north creek zone 


have shown improvement in|! 


grade and width at depth, 
* . * 


| First Half Net 


Ahead of 1957 

Net profit of Highland-Bell 
Ltd. in the first half was $101,- 
244, ‘up sharply from last year 


when total yearly earnings were 
$81,812. 

Revenue from metal sales 
amounted to $454,458 and mine 
expenses were $217,756. Profit, 


before outside exploration | 


writeoff of $61,430, was $162,- 
673. 

The company continues to be 
active in exploration mainly 
through syndicates with other 


mining companies, President K. | 


J. Springer says. 
oa * 


Cowichan Output 
627,583 Ib. Copper 

Cowichan Copper Co. produc- 
ed 627,583 lb. of copper in Aug- 
ust from milling 10,203 tons of 
ore, President Oswood G. Mac- 
Donald says. 

Grade of copper in month 
averaged 3.19% and recovery 
averaged 96.2%. Concentrate 
output was l, 118 tons averaging 
28.01% copper. 

Stockpile will be almost com- 
pletely removed with shipment 
of 8,000 long tons in early Octo- 
ber. Value of concentrates in 
this shipment for Japan is esti- 
mated at over $1 million after 
freight and treatment charges, 
Mr. MacDonald says. 


Drills Test 


Cascade Mine 

Cascade Lode Mines is drill- 
ing from underground workings 
to test known gold-bearing 
veins to depth at its property 
in the Zeballos area on the west 
coast of Vancouver Island, 

The program at the com- 
pany’s White Star mine includes 
testing at depth of veins which 
are extensions of veins in the 
adjoining Privateer Mine prop- 
érty, a former producer. 

Cascade has acquired a 150- 
ton mill which would be used 
at White Star if sufficient ton- 
nage could be blocked out, 


Managing Director H. A. Thiel- | 


man says. 


UM 


‘Books for Businessmen 


' . | 
MALLET EATEN EEE ET ETE PETER HAUNT URED ana eee | 
| 


EVERYMAN’S ENCYCLOPAE- 
DIA, 4th ed., Vol. 1; J. M. 
Dent & Sons, Don Mills, Ont.; 
755 pp.; $4.15. 


A completely revised set of 12) 
| volumes of this popular British 


reference work is to be publish- 
ed before the end of the year. 
The first — from A to Bap- 
tists — indicates that the 
revision of the 1949 issue has 
been thorough, The volume is 
of manageable size (about 5 by 


Worth Noting 


Financing agreements and changes in financing 
deals, major changes in capital, filing ‘ state- 
ments are listed as reported by the Toronto and 
Montrea! exchanges, Onterie Securities Com- 
mission. 


YANKEE CANUCK OIL & MINING 
CORP., TSE filing statement, purchase of 
16 gas permits covering 80,000 acres in 
Lake Erie for $18,000 and 25 claims in Isle- 
Dieu Twp., Mattagami area, for $8,000. 
Negotiating working arrangement to ex- 
plore gas acreage, planning survey for 


| Mattagami prospect. 


HARRISON MINERALS, TSE filing 
statement, underwriting on 250,000 shares 
at 15c each, options on 750,000 shares in 
blocks of 150,000 at 15c, and 200,000 at 20c, 
25c and 30c each. Agreement to acquire 
prospect in Isle-Dieu and Gallinee Twps., 
Mattagami area, for $15,000 and 300,000 
shares (90% escrowed). Plan to examine 
company’s closed-down mine in Cobalt 
area. : 

BETHLEHEM COPPER CORP., TSE fil- 
ing statement, underwriting on 100,000 
shares. at 85¢ each options on blocks of 
100,000 at 85c, $1.10 and $1.35 and. 125,000 
at $1.60. Plan $300,000 program for first 
phase underground exploration, bulk 
sampling of Jersey zone on Highland Val- 
ley, B.C., property. 

NEW MANITOBA MINING & SMELT- 
ING, TSE filing statement, vatereies 
on 300,000 shares at 17c, options on 100, 
at 17e, blocks of 200,000 at 22c, 27¢ and 32c 
Proceeds for maintaining mill and equip- 
ment in standby condition. 

NORLARTIC MINES, TSE filing state- 
ment, underwriting on shares at 
30c, options on two: blocks of 200,000 at 
35c and 40c, and 150,000 shares at 50c each 
Plan exploration, development below pre- 
sent levels through shaft deepening. 

SAND RIVER GOLD MINING CO., TSE 
filing statement, underwriting on 300,000 
shares at 15c each, options on 200,000 at 
20c and 100,000 at 25c. Company has op- 
tioned prospect in Toad River, B.C., area 
for $2,500, acquired 20% interest in Mont- 
viel Twp., Que., property. 

McWATTERS GOLD MINES, TSE filing 
statement, agreement to sell part of 
Rouyn, Que., area property and buildings 
to W. J. Hosking, former president, for 
$50,000 cash. New president is S. A. Perry. 

SPOONER MINES & OILS, TSE filing 
statement, agreement to sell its interest in 
wells, acreage and equipment in Eureka- 
Dodsiland area, Sask. to Canpet Explora- 
tions for $90,000 cash 

EASTERN METALS CORP., TSE filing 
statement, sale of 86,000 s ares of Quebec 
Ascot Copper Corp. at-35c per share. Com- 
pany has sold some equipment and sup- 
plies, plans further sales; proceeds, to- 
gether with sale of Quebec ‘ascot shares, to 
be used to reduce liabilities and for gen- 
eral purposes. 

YUKENO MINES, TSE filing ee, 
agreement ~ sell its one-half interest in 

. ‘Canadian Northwest 
ols, to United Keno Hill Mines 


MARTIN MeNEELY MINES, TSE 
statement, sale of main nd io see oo 
claims to joint subsidiary with 
Willans oripany to argon one milton 
shares of new company 
399,997 shares at Tee. $1 Ay yo! i co- 
chenour agrees to spend $350,000 
years on development, receiving up ap te a 
miltion shares at 33c each for this expendi- 
ture. 


ase pea DEVELOPMENTS name 
Palliser Petroleums. Ticker 


7% in.), with small but legible | 


type, a tight and abbreviated 
style of writing, and thoughtful 
use of photos and charts. 


YOUR BUYING GUIDE TO 





MUTUAL FUNDS AND IN. 
VESMENT COMPANIES by 
Leo Barnes; American Re- 
search Council, Larchmont, 
N.Y.; 120 pp.; $3.95. 





One of the distinguishing fea- 
tures of this latest of the many 
books on the same subject is its 
comparative evaluation of both 
closed-end companies and mu- 
tual funds. 


One chapter compares several 


Canadian investment funds and 
companies on a 10-year basis 
(to 1957), together with U.S.- 
owned Canadian funds. Most of | 


| the volume, however, is devoted | 


to investment principles, with 
examples based on U.S. securi- 
ties. 


SKELETON COAST by John) 


Marsh and Lyman Anson; 
Dodd, Mead & Co., Toronto; 
276 pp.; $4. 

This is the true story of the 
1942 shipwreck of the Dunedin 
Star, which stranded 63 surviv- 
ors on a barren and almost in- 
accessible strip of Southwest 
Africa’s desert coastline. A more 
forbidding landfall could hardly 


‘|have been found —torrid and 


unshaded by day, damp and 
windy by night. 

The long, tortuous and even- 
tually successful rescue at- 
tempts — which wrecked still 
another ship and drowned two 
of its crew — are recounted 
painstakingly yet vividly. 


Reduce Bluewater 
Share Offering 


Offering of Bluewater Oil & 
Gas shares has been reduced 
from one million to 500,000 
shares. 


Of the issue, 190,000 shares are 
new financing. The remaining 
310,000 are being purchased from 
present shareholders. Offering 
price is 80c per share. 


Holders Okay 
Jamaica Split 


| MONTREAL (Staff) — Share-| 
| holders of Jamaica Public Service 


Ltd. have approved a three-for- 


Jone stock split (FP, Sept. 6). 


Under the new setup, capitali- 
zation will consist of 540,000 npv 


Object of tha move: To broaden 
interest in the company’s stock 
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This is no way 
to sell Canada’s 
biggest buyers 


Good advertising Is like a good salesman who 
makes sales because he makes calls — where they 
count. He never talks to the wrong person, nor 
to the right person in the wrong way. He talks 
intelligently about his product or service to men 
with the authority to buy or to influence buying 
decisions. 


When you advertise in The Financial Post, you 
advertise selectively and effectively. You adver- 
tise economically because your message goes 
where you want it to go — without wastage — 
where it counts. You reach, influence and sell 
Canada's biggest buyers. 


(Nearly 80% of all Post subscribers voluntarily 
renew their subscriptions. This renewal rate is one 
of the highest of ony publication in North America.) 


Be Selective — be effective with 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 





Letter from London 


Now the majority has decided 
that nuclear war can be 
ruled out... 


FEW WEEKS hence the 

English cricketers, now 
on the high seas, will reach 
Australia. 

The Duke of Norfolk saw 
them off and there were the 
usual commonplaces about 
the team’s hopes and chances. 


Nobody was so tactless as 
to mention any possible “‘inci- 
dents,” but we can be sure 
that they will occur. 


Cricketers are supposed to 
embody and manifest the fin- 
est qualities of sportsman- 
ship. 

“It’s nof cricket’ is accept- 
ed as the final condemnation. 
But those suppositions are 
wearing pretty thin. 

Test Match tours are fertile 
in quarrels, not only with op- 
ponents, but also among the 
English players. 

Wardle effectively put the 
cat among the pigeons, and 
nearly every cricketer who 
has his name on a book cover 
(the book itself is usually 
written by a journalist) 
shows himself to be revenge- 
ful and spiteful. 

Incidentally, the patron 
saint of English cricket, the 
bearded Dr, W, G. Grace, was 
a thoroughly nasty man who 
cheated whenever he could. 
The only pleasant part about 
him was his name. 


Politician’s job 
harder than cricket 

Therefore, if politicians fail 
to pacify the world we should 
not be too hard on them, 

Their task is much more 
difficult than keeping a 
cricket team in order. 

Not that the British people 
are getting very agitated 
about Quemoy. Most of them 
do not know where it is, and 
they care even less. 

Up to a year ago there was 
a general dread of nuclear 
war and it was reflected in 
better attendances at church. 

But now the majority has 
decided that nuclear war can 
be ruled out, and that if a war 
should come. about it will be 
fought with what are rather 
oddly called conventional 
weapons, 

There is a cosiness about 
that phrase which has dissi- 
pated the former fears (and 
also the church attendances) 
as though _ non-nuclear 
weapons are not noticeably 
more devastating than the 
lances of the 2lst Lancers 
when they charged at Om- 
durman. 


a * * 


We are rather more inter- 
ested in Cyprus, where Brit- 
ish soldiers and policemen are 
being murdered with regular- 

. ity, 

According to reports, a 
famous Scottish regiment, 
some of whose soldiers had 
been shot in the back, decided 
that it would teach the Greek 
Cypriots that terrorism is a 
game that two can play at. 

Those reports were not 
authenticated and they were 
certainly exaggerated. But 
Mrs. Castle, the Socialist 
M.P:, has swallowed them 
whole. 

The Left Wingers are al- 

: Ways credulous about anti- 
British insinuations, if they 
emanate from other Left 
Wingers. 

Not that Mrs, Castle is be- 
ing supported by all Socialists 
and trade unionists, some of 
whom — with relatives serv- 
ing in Cyprus—have said un- 
equivocally that they do not 
believe her or the atrocity- 
stories, 


Even pro-Black-ers 
shocked at justice 


There is the same readiness 
to believe, on the part of 
many Socialists, .the one- 
sided stories about the black- 
and-white riots in Notting 
Hill, London, 

The white residents of that 
locality are consequently and 
understandably bitter, and 
they .point out that the 
champions of the black im- 
migrants live in places where 
there are no colored folk, and 
they further point out that 
the trade. unions refused to 


By ADELPHI II 


allow Hungarians and Italians 
to work in Great Britain. 

Even the pro-black coteries 
were shocked by the heavy 
sentences passed on- some 
white youths who were 
caught rioting and using 
weapons. 

They deserved punishment, 
of course, but as they were 
only boys and first offenders, 
they also deserved lenient 
treatment, 

As it is, they will emerge 
from prison so soured that 
they will probably become 
professional criminals. 

The Canadian government 
acts wisely in limiting its 
colored immigrants to a hand- 
ful every year, Australia 
is similarly sensible. 


* * “* 


A famous colored man, in 
the person of Paul Robeson, 
has elected to live in England 
for the next few years. 

He has just arrived from 
Russia, where he was made 
a professor of something or 
other. 

When he was in Russia he 
was lavish in his praise of the 
workers’ paradise, but his 
sojourn was brief. 

He prefers Great Britain 
to live in, and we feel deeply 
and duly honored. 


* * * 


A foreigner who lived here 
for over 40 yéars has died, to 
the universal,regret of play- 
goers. 

Yvonne Arnaud was French 
by birth and she remained 
French to the end, although 
she married a Briton and 
spent her acting life on the 
London stage. 

She was a great favorite. 
Many of our actresses are 
themselves when on the stage 
and act strenuously when 
they are off it. 

Yvonne Arnaud acted on 
the stage and was a very 
private pérson off it, despising 
public appearances and all 
the tricks of the publicity 
trade. She was the sort of 
immigrant that we should 
like more of. 


Bea Lillie’s fans 
defying the critics 

Another great favorite with 
British audiences is proving 
how loyal the theatre-going 
public is, 

Beatrice Lillie’s play was 
slaughtered by the critics, 
but it is doing good business 
at the moment and it may 
easily survive. 

The public simply refuses 
to believe that “Auntie 
Mame” is as bad as the critics 
said it is, and the playgoers 
are right. 

Miss Lillie has appeared in 
better plays, but ° “Auntie 
Mame” is a much better play 
than several that the critics 
have approved of in the past. 

The critics are capricious 
and fallible. 

One’s memory. goes back to 
Bernard Shaw’s. early days 
and to the first yresentations 
of Ibsen’s work in London. 

The critics dredged the 
vocabulary of abuse on those 
occasions. 

Time has demonstrated 
that they could not recognize 
genius when they were offer- 


ed it. 
. ~ i > 


On the Stock Exchange the 
sentiment is optimistic, to a 
considerable extent because 
the tide has apparently turn- 
ed in the U.S. 

Almost without exception, 
the financial commentators 
conclude that the barometer 
for trade and therefore for 
the stock markets is set fair, 
with industrial shares par- 
ticularly in favor. 

Another reason for the 
bullish markets is that the 
city believes that the Con- 
servatives will win the next 
general election. 

Prophecy is always risky, 
but that expectation promises 
to be fulfilled. 

This, at least, can be con- 
fidently confirmed: If a gen- 
eral election were held next 
week, the government would 
certainly win. 

The most likely date for the 
election is May, 1959, just 


. 


after the Budget and before 
the holiday season begins, 


Catching at a straw, 
Socialists are fervently hop- 
ing for a recession in the 
coming months and they de- 
rive consolation from the 
chronic croakers, who are 
saying “1958 is 1928 all over 
again.” 


KENNETH ROTENBERG 


the 


‘Decision Due This Fall: 
$100 Million Hydro Plant 


Frem Our Own Correspondent tled area where the plant would 

EDMONTON — Costing as! be located. 
jmuch as $100 million, a giant} Calgary Power meantime -is 
hydro power project on the) | preparing to test a $7-million 
Brazeau River, 100 miles south-| second 66,000-kw unit installed 
west of Edmonton, may be | at its steam plant at Wabamun, 
launched by Calgary Power Ltd. | 42 miles west of Edmonton. 
| Studies“on this project have | 
| been in progress for some time 
and are near completion. 

A decision is expected this 
fall. 
In late November, members of | 
|the provincial cabinet are ex-| 
pected to meet G. A. Gaherty, | 
president of the power com- 
pany, to discuss financing of the 
projéct. North Saskatchewan River. 

The company expects by that Dams and reservoirs on the 
| time to have completed its sur- | Brazeau, a main tributary of the 
vey of the site and worked out | | North Saskatchewan, which 
the economics of the proposed| runs through Edmonton, would 
development. |help keep the North Saskatche- 

Provincia! government aid|wan at a constant rate during 
might be in the form of building | the winter when low levels and 
la road into’ the remote, unset- | lack of oxygen cause pollution. 


This new plant is expected 
to be in operation by Nov. 1. 


The big turbine was manu- 


ers Co. of Manchester, Eng. 


development would involve sev- 
eral dams on the Brazeau near 
the point where it flows into the 
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factured by Metropolitan-Vick- | 


| 





The proposed Brazeau River | 
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Winnipeg Gets 
Plastic P Plant 


From Over Own Correspondent 
WINNIPEG — The first plastic} 
pipe manufacturing plant in Man-| 
itoba has been-opened in Winni-| 
peg by Grandview Industries Ltd., | 
a. subsidiary of British Ropes 
Canadian Factory Ltd. 


The branch will turn out the) 
same preducts as in its main | 
operation at Vancouver, polyethy- | 
lene, vinyl, and other types of) 
light piping, currently marketed | 
under the trade name “Cobra.” 


The piping is used for irriga-| 
tion projects, farm water systems, | 
sewage disposal systems, water 
lines, oil pipelines, electrical con- | 
duits, and other purposes. 


The company figures on a close-| 
at-hand market for its products in| 
Manitoba and northwestern On-| 
tario. 


The Winnipeg plant has)started 
with one producing unit and plans | 
to install a second in the near | 
future. 


In its initial operation it has | 
staff of 10. 
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Yolles and Rotenberg of Toronto 


one of the most progressive and comprehensive organizations of its kind in 
Canada, embraces not only project promotion and general contracting, but also 
ownership and operation of major office buildings, hotels, apartments and various 
specialized structures. To such an organization yertical transportation in the form 
of passenger, service and freight elevators and their long-term maintenance are 
matters of vital interest. 


To quote the principals of this forward-looking concern: 
“When we need elevators, we look first for competent 
professional assistance in their proper planning and place- 


ment. 
terms of up-to-date operation and reliability of performance. 
Then we require a continuous maintenance service that 


WORLD'S WORD 
FOR ELEVATOR 
Quauty 


Next we want the best available equipment in 


will preserve and project this standard of performance 


indefinitely into the future while at the same time 
protecting us from excessive and incalculable repair costs. 
Finally, we anticipate definite long-term savings from 
this economic combination of original quality and main- 
tenance by the maker. 

All these we get from Otis’ whose products and services 
we have used exclusively for many years.” 


OTIS ELEVATOR COMPANY 


LIMITED 
HEAD OFFICE AND WORKS: HAMILTON, ONTARIO. OFFICES IN 28 CITIES ACROSS CANADA 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS - 
ELEVATOR MODERNIZATION & MAINTENANCE» 


ESCALATORS =» 
MAILITARY ELECTRONIC SYSTEMS 


TRAV-O-LATORS + FREIGHT ELEVATORS + DUMBWAITERS « 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 
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There are many advantages 
in forming a company or 


establishing a trust in 


BERMUDA 


For full information write to 


THE BANK OF BERMUDA LTD. 


Hamilton, Bermuda 


DAVID K. YOLLES 





